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DIMINISIIING FIRE RISKS.

I urder to lessen the fire hinzard and to
stay the ravages of fire, the Canadian Fire
Underwriters’ Association has appointed
inspectors whose work Is to inspect and
report upon buildings classed as special
risks. 13y rating cach risk on its merits,
the lunest possible rate is obtained. In
rating, reference is had to tne construction
of the building, the position and construc-
tion of the boiler house, if steam be used,
and its connection with the factory.
Favorable allowances are made for the
providing of means for preventing or ex-
tinguishing fires, also the providing of
watehman and watch clock, the use of
steam heatings instead of stoves, the choice
of gas or clectric light, instead of coal oil,
and the fire insurance of those who take
the precautions recommended costs less
than that of those who donot. 7Th¢ Mon-
ey Tunes, commenting on the ahove,
says~. * It is no uncommon thing for r.er-
<ons o apply, before crecting new build.
ings, to the secre!.ries of the assoziation
for hits as to the conscruction of the
proposed building, with the view of ob.
tumng the lowest possible insurance rate.
Iuning the past year, 1,948 special risks in
untanio were thus inspected and reported
apun, and 536 in the province of Quebec—
aivol ihic latter being in the city of Mon-
treal.

EDITORIAL NOTES.

NG the season just closed, the ship.
ments of eggs from Canada to Great
Britain amounted to forty thousand cases,
or 1,500,000 dozen. These ecgs brought
prices which cnabled the farmers and ex-
porters to gain a handsome profit.

T... Mercier Government has been or-
dudd by Licut.-Governor Angers of Que-
be te {ace to the left about and shift for
themselves.  But Mr. Mercier says he
won t zo and threatens to remain in oflice
inorder to save his cherished province.

L ANNoOT beet root be successfully grown
in firitish Columbia? The sugar produced
from it and the industry connected with
its production are increasing in favor al.
must everywhere. Sugar of this descrip-
tiou 1, with all the augmented produc.
twou, about two shillings per cwt. dearer
in the English market.

Tur ManitobaGovernment have issueda
erop hulletin, It shows that the grain
which has been grown in the province this
vrar was remarkable in its quantity. Of
wheat, there is 23,191,599 bushels ; of oats,
11702505, and of barley, 3,197,876 bushels.
Ttis makes a grand total of 10,152,050
husLels of grain, averaging 2,200 Lushels
for vvery larmer in the province.

AvrricaN corn promises to assume an
mjortant place in the manufacture of
soap in Germany. Hitherto the manufac.
turers have used linseed oil procured in
Russia, but owing to tho failure of the
crop there they were compelied to look in
other directions for a supply of oil.  East
Indian linsecd ofl was tricd, but supplies

are now being obtnined from Chicago,
and the chances are that the trade now
will equal $0,000,000 or 40,000,000 bushels
yearly.

Tu bankreaptey returns of the last half
year show that one male adult in every
seven engaged in commercial, flnancial,
and industrial lines fills the position of
¢chir? executive partner orproprictor; that
one in overy 45 engaged in business fails
each half year, with liabilities in excess of
assets; that one in cvery four engaged in
business fails cach half year, but without
much financial loss to others. Aggregat.
ing failures of both varieties, it appears
that one in every four have failed, on an
average, each year during the past ten
years; and, judging from the preliminary
inquiry into causes of business failures, it
would scem that 40 per cent. of the fail-
ures where Nabilitics exceed assets are due
primarily to faults of those failing.

Tuwy British Trade Journael contains the
following in its December number:—
“Shippers to Iudia, Australia and China
have been notified of an important decision
with reference to bills of lading just ar-
rived at by the leading banks having
branches in those parts of the world. The
managers of these banks state that their
attention having been drawn to a clause
in somie of the bills of lading which gives
the shipowner a lien and right of sale by
public auction over the goods shipped
thereunder, not only for freight and
charges due thercon, but also for unsatis.
fied freigbht and other xmounts due to the
shipowner cither from the shipper or con-
signee, they give notice that they shall de-
cline to receive as sceurity foran advance
any bill of lading which gives the ship.
owner a right of lien for meore than the
freight and charges on the goods shipped
thercunder.”

s Mn, Howanrv VINCENT, as the origin.
ator and chicf apostie of the Empire Trade
Leaguc, has recently heen in Japan * blow-
ing a Llast,’ as the local newspapersput it,
swhich hcralds a condition of trade that
must cotme to pass in the near future.” He
has already converted Canada, it appears,
to his ideas of commercial federation; and
he is probably now on his way to Austral-
asin.” Theabove is from an English trade
journal, which hasbeen wroungly informed
on this subject, for to our mund Mr. Vin.
cent, judging from the recentions he has
had in the Eastern provinces, isalong way
of having * converted Canada.” He would
do well in the meantime to look at home
and to take the advice given him by the
paper from which we quote:~*The
British public knows little or nothing
about Mr. Howard's scheme; and it Jooks
very much as though his friends have not
suflicient confidence in its cfticacy to stand
up forit. As far Mr, Viricent, if he has
his idea at heart, he should Iy ™ong the
working men vaoters of Shoreditch or Bat-
tersea rather than wasting his cloquence
in places thousands of miles from the
centre in which it is being weighed and
found wanting.”

BANK OF MONTREAL.

Statement of the result of the business
of the bank for the half-year ended 3lst
Qctober, 1891 :—

Balancoe of profit and Joss account,

30th AprlilL 1891 covviiienieaanaeas  $439,728 30
Protits for the half-year cnded 3ist
October, 1891, after deducting
charges of management, ant
muking full provision for all bad
and doubtful debts. ...... ..... 666,612 93
$1,100,371 23
Dividend 5 per cent., payablo 1st
December, 1891..... ... [ 600,000 00
Balance of profit and loss earried
forward... . coiiiiiiiiiaiiiceias &06,371 23

Nore.~Market price of Bank of Montreal
Stock 31st Octobier, 1831, 227 per cent. (cqunl to
$154 per fharel.

GENERAL STATEMENT-31st October, 1891,

Liabilities.
Capital stock- .. 212,000,000 00
Rest.. < eees 86,000,000 0O
Balance of profits car-
ried forwanl.... .... 506,371 3
£6,500.371 23 t
Unclaimed dividends 4,786 85
Haulf-yearly Dividend,
payablelst Dec, 1891 600,000 00
87,111,158 08
$19.111,158 08
Noter of the bank in
circulation..coeereee 25,397,602 W
Depanits ot bearing
IDICTCNte e e inenennaas 7,619,536 30
Depositsbearing inter-
et . 19324509 49
Ralances due to otber
Banks in Canadn $497 30
——$32,375,145 38
851,486,303 46
Assels,
Gold and silver coin
CUTTCNL. e veeneennn . 82,038,150 12
Government  demnnd
NOLCS.cerne coennnenns 2,011,607 75
Deposit withDominion
Gov'trequiredby Act
of Par'm'ntforsccur-
ity of general Mk
note ¢irculation..... 135,000 (0
Ducby Agencicsof this
bank and other
tusksin freigncoun.
trics..... 11,913,565 93 |
DucbyAgencicsofthis
Lank and  other
banks in Great Url-
tain J022,058 25
- £11,935,620 23
Governmentbhondg In-
dia stock, clC.eeveee. 1308900 00
Notes and Cheques of
otherbanks ....... o 1,200,093 83
—2],028,471 96
Bank premises at Montreal and
branches. ..ooov ceeo i .. 600,000 00
Current loansand dis.
counts, (rebate inter:
et reserved) and
other securitics and
asgets . $RBITD T
Debtascocured by mort-
gago or otherwlse.. 204 6
Ovenduo debts notape:
clially sccured (lose )
e ianeee 67 R
provided for) 10.167 400,257,150
$51,486,303 46
F. & CLOUSTON,
General Manager.

BANRK OF MONTREAL
MONTREAL, 31st October, 1391,



