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THE COMMERCIAL.

A Dakota Coal Find.

‘The CGirand Forks Herald of the 1ith inst.
is responsible for the following :—

Yesterday word reachud tho city o the discoveryof a
fino quality of Ngnito coal, In paylng quantitles, about 40
milpawestof Kort Totten. Thediscovery wasmadoby Chas,
Halleriman, who exhibited an excellent spocien, which re-
sembled bituminous coal rather than tignite, and Lurned
much Jike the former.  Tho vein was cight feet thick and
rewmarkably free from shale and all forclgn substance. It
cropped out from a slde hill, having a dip of about 45
degrees, and was in o position to be casily worked. Thers
ts cxcellent tand tu the innncdiate sicinity, and & pro-
Jocted raflroad will tap that section of country. A com-
pany Is befug formed in this city to secure the bonanea,
with the Intentlon of working ft neat scasen when the
Jand bectmnes scttled.

Advance in the Price of

Beer.

The cxceptionally high price of hops is be-
ginning to be strongly felt by brewers in the
Eastern Provinces, and a general intention of
roising the price of beer is gaining ground
among that class. Like most other movements,
the beer rise takes its origin in the East and
spreads gradually Westwand,  Halifax, N.8.,
has taken the initiative, and at a meeting of the
broewers, held in that city on the Gth inst., it
was decided to advance the price of ale to the
following figures : First quality, 45¢. per mn-
perial gallon, equal to 373c. wine meastre;
second quality, 373c. per gallon, equal to 3lec.
wine measure.

A Toronto daily of the 9th inst, says:- -

1t is tolerably certain that for a good space of time both
the brewers of thisand other cities have seniously con.
templated a rise in the prices of thisboverage.  The dear-
ness of hops is assigned as thu cause. So long back as
tho lager question was made tho subject of several stormy
mectings of retail liquor men, it was alleged that the neat
step taken by the brewers would be an advance in prices
of **strong beer*  The Halifax men have now taken the
{anitiative, and it 13 thought that the brewery of Toronty
will not bo lony In following suit. However, these gentle.
men do not say much in the matter at present, althourh
they have binted that thoy sce no other alternative Lut to
advance. Their action will be anxiously looked for by
those Interested.

Like an avalanche coming down a hill, this
advance may have gathered great force before
it reaches Manitoba, but it will have to gain
“with unprecedented rapidity if it will affect the
retail price in Winnipeg—that is, if we may be
allowed to make any comparison between it and
the brewers' figures in Halifax.
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Manitoba Insurance

Agencies.

A great amount of complaining has recently
been heard about the exceptionally high mtes
of fire insuranice in Manitoba towns, und in the
city of Winnipeg particularly ;and several lead-
ing Eastern Journals have tendered advice of
more or less value on the subject.  Insurance
companies are perfectly justified in looking to
thear own safety in this matter, and no person
who has ever carried fire insurance to any ex-
tehat will doubt their aptitude in getting wpon
the safo side.

There is always a mortal fear of great fires in
new Western cities, and the history of many of
these goto strengthen this fecling,  The terror,
however, ismuch greater when therisk is viewed
{rom a distance, and nothing tends so0 much to

lessen it a8 a residence in some Western center.
Insuranco managers at  distance are liable to
crr in thiscstimate of distant risks, and as far
as Winnipeg is concerned thoy aro specinlly
careful to err upon the safe side. No parties
aro so well fitted to judgo of risks as those who
live in tho vicinity of tho same, and none are
better able to properly adjust losses by fire.

Ingriry reveals the fact that o very large
proportion of the insurance companies doing
busiuess in this Province are represented by
agents, who ave to a great extent irresponsible.
Such agents have no power to issue policies,
adjust losses, or judge of the premium on risks,
but are merely canvassing and collecting agents,
with no power to act further in the name of the
corporations they represent. There are several
agents in this city who possess all the powers
mentioned, with the exception of the fixing of
rates of premiwmn, aud the companies repre-
sented by such have to some extent recogniced
the nccessities and importance of the city and
Province. It is asking but little for the policy-
holders of Winnipeg that all insurance com-
panics should follow a similar course, and that
the fixing of rates be entrusted to the judgment
of those resident and responsible agents. The
matter would then be at least in the hands of
men who had practical every-day knowledge of
the insurance wants of the aity, The days are
past when Manitoba could hie treated as a far-
off colony, and Winnipeg as a frontier town,
and insurance companies should vecognize this
fact, if they wish to retain the business they
have already secured and add to the same. In-
stitutions can Ve established and successfully
conducted in a new country like Manitoba
which it would scem folly to float in older
localities, and it is not an wmprobability that
the business public of this Province may get
weary of a system of insurance which fails to
guard their rights and supply their wants, and
organize a local system more 1n keeping with
the necessities of the country.

There are numerous ideas we might import
from our cousing south of the boundary line,
and in some of the Western States no insurance
company can carry on business without deposit-
ing a portion of its surplus funds within the
State ; nor can they advertise any more funds
in the line of capital cr surplus than the sum
thus deposited amounts to. Companies can
thus be sued where the policy-holder resides
withuut hus going to their head-quarters, and
the people have their insurance rights guarded
by the laws of their own State. Such a system
as this would no doubt be too radical a course
to adopt in Manitoba at present, but without
going so far the people of the Province hold in
their hands the power of rectifying many of
the cvils of insurance which are now com-
plained of.

@~

Tur exploring party which was recently sent
out by the Winnipeg and Hudson's Bay Rail-
way Company have not yet been heard from,
and their reports regarding certain portions of
the route will be anxionsly waited for by per-
sons interested in this great scheme.  General
Rosser, who is now in Virginia, will start out
as soon gs frost is thoroughly set in, and he can
travel by dog trains,

Farmers and the Com-

mercial Situation.

Under this heading the Montreal Gazette of
the 7th inst. has a long article showing how the
farmers of Canada by a system of holding back
gruin crops in hopo of obtaining higher prices
are seriously impeding the regular flow of trade
generally. The article, after detailing the losscs
and risks the farmer runs in storing grain over
winter, proceeds to point out the evil cffect
such & course hason trade geverally, This por.
tion is well worthy of careful perusal, and we
append it in full :—

To the trade of the country the retention of the crop
in farmery hands has a serious aspect.  Retallers pur.
chased liberally fall and winter stocks during the summer
and autumn in the expectation not only of alarge har
vest being gathered, but of its belng converted into
moncy at an carly day. That had been thelr experience
in tho past three scasons, and as a result payments during
the winter were prompt, and trade moved cevenly and
without friction Lt if the harvest Is not to reach
market until an indefinite period in the wpring, and far.
ey’ accounts arc to remain unpakl until thelr produce
fs disposcd of, it is mantfest that a disturbing If not dan.
gerous element will be introduced into the commervial
situation. In the next six months the danger arising out
of a holding back of gmin is likely to be tho more scriouy
because of tho reduction recently made in the balances in
the hands of forcign bankers. That balance is several
millions of dollars less than at this date last year; it can
be increased only by shipments of produce or forciym
loans. The latter we cannot expect to be wmade, as the
Governtent has been for threo years past, and is now
borrowing all the moncy required for public works and
ordinary changes, within tho Dominion, from the savings
banks and current resetiucs, and unless the colonization
companics or the Pacifioc Raflway Company float loans
abroad, neither of which scems jnmnediately probable,
our supply of forcign exchange must be dependent upon
tire sales of produco to the United States and to Great
Britain. The tmports this fall are amony the heaviest in
the history ol the country, and tho remittances to be
made during the winter and spring will require thq pur.
chase of lange amounts of exenange, to provide which may
tax the resources of the banks, and it these purchases of
eachange for the scttlement of the forcigu indebteduess
of the mercantile community involve an extension of
eredit at home, the situation becoes all themore serlous.

" \We do not mean to pose a3 alarmists, but it is uscless to

shut our eycs to the fact that a genera) adoption on the
part of the farmers of tho policy of storing their grain iy
calculated to disturb trade,  How fmportant it is to the
satisfactory progression of business that crops should
carly be marketed now that the Government has ceased
to borrow money abroad, may be inferced from what has
already been safd.  I€ wo had merely an internal trade to
deal with the difficulty would be of small consequence ;
but we have to liquidate a latye forcigh indebtedness
during the next year out of the pretewds of the sale of
our surplus producty, and §f these ane nof. markcwl the
only course open i3 an extension of our credlb abroad.
That undoubtedly can be obiained, but !tv-onld be infl-
mtely better wprc:d forward our abnudant stores, and
avold ¢ren the possibility of individual casey of embar-
rassinent.  As yet the shipments of our crop hase been
snall, but there is yet time to obviate all chance of diti-
culty, it farmers will adopt a course not less advantageous
to them than to the general trade of the country.

Qutside of this injury to trade complained of
by the Gazette, faniners would do well to re-
member that during 1879, 1850 and 1881 grain
as a rule was higher in price during’the cnrly
winter than in the spring, and in both.- tljo
former years it touched its highest pomt in

December, and Loth scasons gradually dcclmcd.

thereafter, andrcached itslowestpointlate in ihe
spring. As a system for speculation, therefore,
storing grain over wintet is not profitable at all
times,



