
Tf-IE COMMERCIAL.

The Banks ad Corners ln Produco.
One aspect, nt least, of "corners in the pro.

duce nmarket was oiverlooketi by the connuittc
of tho New York Legisiature that rccently in.
vestigated tItis subject, nantely, the relation
ivhiciî thu batiks stistain te "«cortiers" or to, the
mna who arc engageti li ruiming titein. Thîis
featuro of the cornering business lins al very
important bearing on the commenrcial andi finiia.
cil sotunducas andi prosperity of tha counîtry.

C(Thore ia proLribiy net a town in flic Uniited
States cast of tho Rocky Mounitains (loing busi-
iless enonghi te support a bank which lias îiot
customers ivho spcculatc ini praduce, ticir si-i
ber varying largcly by tiîeir distanîce frontî spcc.
niative ccntmws anti bus8iness relations %vith
them. Such specniators are gcncraliy eîîgaged
in legitiniate business in their o%%i localities, In
the coaduct of which they ire acconiniodateti
by banlls there locateti. 'Jhese iiistittntions -lut
unfrequcntly aise furaish the sinews for spccut-
laion, wa-ile in the larger cities, wlîcre, corrner-
ing operatiors are carricti an, îuany of the
batiks are heavily interesteti ii the sanie vray.

But in the latter case, batiks soinetiaes go
mueh further, becauise somue of the licaviest
speculatars are directors, or haàvegreat influence
with others who are concerneti inthe direction
of these institutions. Indeeti, it is a current
saying on commercial exchianges that tîjere is
a %vire hetween eo-ery corner andiflie baek door

So sonecbatik, wihere the clique running it get ail
the money they want.
ý-ho smail receivers, ot Ulic ather bandi, who

are engaged ln moving the crops lu a riglstful
wvay, are unable ta obtain tijeir usel accent.-
inodations, i.s the bantis engaged inl belpinig the

Laecuators «have lio axoiey to leiiti." There
is soldera a tiglit maney market without fre.
quent anti loud coînplaints of tlîia kinti. Tite
manipulators; anti their llrst cousins, the ,paivi
brokers," who carry speculative articles for the
sunaller apeculators, taka the money of tic
batiks we have described at cauh loan rates andt
loan it over thecir own cauiters at "p)awîî.brok.
lnig" rates to these sineli receivers on tie saine
collaterals offereti by thein to the banka andt
ivhich the latter refuse. These coliaterals e.otî.
sist of bis of lading andi %%areliotise receipts at
75 ta 90 pcr cent o! the real vaine represcateti
by these instruments, insteati of fictitious or
"*corner" values, on which moiîcy is loati by
the banks in question to the favoredti liqucs.
Not unfrequently, thongh. these batiks loan te
t1àe favoreti oncs soiely on their credi t. Whcîi

fienarkets go ligainst the cliques, the batiks
are se deeply involv-ed titat they are soinetimes
obliged ta carry their borrowers through in or-
tier ta save tîxeniselves. At times sxuthung
stands between thcmt anti nein except tlie solvcîîc
if the bouse -or bouses "runnîîîg" the "t(Ical."
This waas shown in the failure of Keîîyon & Co.,
of Chicago, on thie "lIong" aide of the wileit
dcal last spring, by whose failtîre a national
batik was also rmmcd.

O! course, there are many batiks whîicb arc
tiot eagagcd in stich business, but those thlat
arc, clearly pervert the objects for which tlîçy
wcr ecated. Spclal powvcrs have bcca
granteti ta tlîem, anti it is expecteti that thoy
wili foster legitimate tradle und assist in mov-

iîîg tha crops anti nid tiiîanufacttrers. To rîun
thent for tha benefit of spectîlators and corner-
crs wi.o are tioisîg thîcir utinost ta iunjure legiti.
iiiatc tritle, tierange tua movemnt of tic crops
andi ren.tier extra liazardous tho great branîches
o! manufactura, is ta do0 eaactly contrai-y ta
%vbat iwns expected of theuî. ' Thuis avil is îîet
otîly gi-cnt, but it ls bccomning gi-etter. The
danger te aur batiks, aîîd aisa -.o our baîîkiîg
systoin fron snch opcnttioiis is apparcnt, ani
if sinctlîing ho not dotte ta checck the. cvii oui-
next pallic w il perliaps bcgiîî in commuercial
circles andi carry tiown our tinancial institu.
tiens.

Tlieàse ''dcl&'s antI coiering apexatioiin lu ail
the produce maîrkets af the cauntry ]lave bc-
comne se frequent anî ciiormaus, ands are eniceur-
ageti andîidued Be largeiy by thuis cbass o! baillis,
that ouic effect of thi-ir operatiozîs is ta drive
mierchnits ont (,! legitiînate buîsinîess ait ti-ans.
foint oci- commîîercial classes more andi mare
inta a comninuîîity o! gamiers iii thc liecessities
of lifç.

W~ithout tlie aid of batiks "*cahiers" coulti
nat be "«riu. " Their charters arc tleri vcs fromn
the people far the bandit o! Uic iiîdusti-iai anti
commercial classes %vit are beiîug cruslici uîîder
the juggernAut e! speculation. The ' -nks aW
iag tho abetting "corniers" ara iii the position
of a frr bank, pure anti siiplt-. Tfi>uy "hback
the gatite" for these faro dlealers iii corn, wheat
oats-, park, lai-t, ineats anîd cattan, anti tc pub-u
lic are tic victinis.

Thiis litige whii-lpool lias ali-cady ecircleti the
coîimmericial, financial anti iîidnstrial iîîtcrests of
tue counîtry, andi is (lrawiiig its prasperity inta
the vortex. TJhils lias as mauch ta do with the
grawing depression as the -shrinkage in values
wiîiclî lias beau goiîîg ait for several miiasths
past.

1-fow cati tlîis evii bc rielii Ilow Caui
the batiks wiîa have thas tieparteti front tia ab-
ject for which thcy wxerc ecateti be led imita
riglîtfîi any ? Certainly tlie coiptroller af the
eti-rency sitoulti require ail the national batiks
ta abanîdon thiese illegal cuti larnifiil aperatioîîs
%vitiuaut dclay. Tfite inatter is Nwortluy bis niost
serions3 attentioni.

ýVe do not iiicludc ail, oi-, by any mens, a
iîîajority o! the batiks in the faregoimig iîîdictmîîeît
but tlic fcw ivha arc titas iudicteti arc snbject-
inig every othier bank anti its custaniers3 ta the
lîcavy risks andt losses acciupanying tiiese
great specialative operations.-.Yte.,i York Bank-
ertq' Magazine.

North-west Postal Developînent.

tal car "s 2-15; by baggage, 63 1; the inamber of
luiles iii construction whvli wvrc ta bave beeîî
campleteti tis year ls 407. Tho total nluinher
o! niles of railvay ut tîte cnd o! tins presenit
year is set dovn et 1,717, or 841 miules atidi.
tional ta ha put ina opratian th!% jyeav. This
adlditioni, at tlîo rate of 4 cenits a mîilc, Nvill en-
tait atl adltitiolial oatlay of $110,038.64, suit-
days liing excepteti. The total rrdditioîîal ex-
peiîditmire requireti is set tiawii at Q53,W00. Mail
commîîunicationî is esseittial ta tho conveliience
anid praspcrity af the îiawly settieti country,
ivlffle at tue sainie titne its cost is itai gi-enter
iii Manîitoba anîd tia North-wcst tit iii tic
alier parts of thc Domnîîionî. Iii %'iow of thiese
coîîsimleratioîîs tue inîspecter astis for a liberai
appropriation for tbe establishiment af iiew offi-
ces andî siil ratites. Hae aise proposes tiîat, is
lieu of the existing arrangements, 'by whicli
tuai-e l5 i0 provision for return muails ta Wiiîd-
sor amit iii the w'orking of 'ahicli losseshave oc.
eturretl, siionît bc discontinueti, azit tbîat tice
tuait iatter for anti fri-ax Maple Creek, (wvhith.'r
the Fart Walshi stationt is ta Ieo reinaveti) ForL
MeILeati anti Calgary he carricti via WVinnipeg.
Ta tlîis enti a post aflîce sîtoulti bce e stablislieti
at tic western extreinity of flic Pacifie Railway
tracti, ta maya witlî the westwarti extensionî,
andt fraont it onîce iii ten days or a fortnight sBab.
offices at Fart MeILeoti anti Calgary shouiti bt-
served. Thîls "western terminas office" wouuld
he piaceul iii charge cf Mr. Fauquier of tise
Monntcti Police anti a sînali tiatacbiineuit o! tbîat
h1ti wvoult exclinuge nxaiispvith the traveiîg
post office between WiiiniIeandt Virtien. Tite
annual. cost o! titis arrangement tiar a distance
o! 535 miles) ivoubld lie $1 1, 144.80. * Aftcr the
track crosses Seven Persons' River, (30 iiles
west o! Mlaple Crack, it 18 proposeti tlîat coure
iers shoulti run betweeý Regina anti West ter-
illiîutis by railwvay betvreon the latter poinît anti
Calgary anti betwceen Calgary andi F ort M-\cLeod,
a total tdistanîce o! 535 milesq, at an estiniateti
annual cost o! $12,637.20. ]iy tlîis plan it is
believeti tlîat the transit o! carrespondence tss
andu fi-oni Mapie Crtek i'ahi ha considerabiy ex.
petliteti, wiie thera wottlt aiso be a reductiou
o! 82,1266 iii tha cost. By the antuma o! 1883
it is expecteti that tueccund o! the track will lie
at Calgary, tîte centra of a manche country anti
a convenicut tiistribating point for mails going
soutlîwarti ta Fart M.\cLeati anti northivard ta

Woehn o~ ln nTelegrapby.
Trite tievelopinent, o! tîte art o! telograply

Tite repart af the Postîiiabter Genierai wvbich turing flic past ticcatie bas beau se remariable
lias beau laid upon tua table o! tue 1-buse of! tint people an hardly be startleti atanlythmiîg iuc

Coîncs 15 a ver>- interesting diocuiment. The iatter how mai-valons vhiich is protiuccd. Pi-af.

tievelopment o! poBtal facilities in Manitoba Elislîa G1ray, o! Chicago, is tie inventer o! a
andi tue North-west is deah. witlî at lcngth,amti 1 ystam wvbich, if la, fulfils for itself ail tlit is

traceti frain tue cariy titnes p anti! itow. There claimeti for it, wvlll completely revointionize the

ara nowv 877 talas of rairay over,%a'bichî mails 'ahale telegraphic world. A company bas been

arec caried, natie np an foilows: Bat Portago formesi 'a-ilai bas its i-ires alteatiy iii operatimu

and Thuntier Bay ratute, :300 miles; Bat Portage bct'a'een N4ew Yo-k anti Clevelandi, anti cite

anti Winnipeg, 136; Stoncwabl andi Wîianieg, ncariy conîpletei ta Chicago. A reporter des.

0; St. Vincent anti Winnipeg, 65; Virdeu anti crihing tbe peculiar opi-raion at Uc~w 'York

Regina, 180; Vu-tien anti Winnuipeg, 176. The says that sevea co1-per cyllmaders, abouttwof t
daily soi-vices by baga la charge o! company's lontg, auti O! thea fiaxueter of a steve pipe, vicre
serrants is 1,014 miles. The numben of miles aritigcd tgah,st tins soath wai, A youug
o! ntilray over whicb mails are carricti ly plis- lady sat near cach cylintier tiching the key of
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