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317d. Tbat th1e followiuig additions lit chargcd fur beiglit of
building, occupied for miercantile, office aud iauuf.îcturitig
risks <not sebedule rated) over tiaree sto:ius :

Ou four stary building ....... add 5 cents.

seven . .'' ... 4 0

eight ..4 . .. i 40 4

In th1e event of t11e Counicil providing the reiluircd riare pro-
tection to lte saýisfaction of the Bloard, these rates ta bc alle
as folloivs:

On fxe story building ....... i<1,l 5 cunts.
-4 ..it *' ............. 0
"1suveu 4. '.......- 2o

- iglit ci ..... '430

The foilowing reduction, ta bc tllowvd on lte abiovc c"ra
rates :-5 cents wberc therc is a sti<tlI)il>k and lao>c or. tach
floor, but such reductiaza shall oisly lie mille after inspection
and publication in th1e minutes of te Btoard.

These rates ta apply to conttents as mecll ws to building.
4111. That ail retail stores or ovcr 5,000 squarc féet grouisi

floor arca bc speciaily rateil undur fui lotving scliudulu, :aanicly,
-5 cents additional for tcdi aooo fcet or fraction thercof ovcr
5,000 square fuel.

The above extras apply ta ail specially rated rishs cf thc
clamses mentioncil as wvei1 as Io such rishs rated unuier lhe
Minimaum tarii.

New palicies miust bc issued in cas.es of ail ris"s affi:ctcd lir
these changes.

INSUR&NCE COMPA&NY OF NORTH AMERICA.

Weé wouid cal! Ille attention of our rcaders ta lte
excellent Annual Report for iS94 of the ltsuranice
Company cf XNorth Anicrica. as publislied in titis initi
b.:r oftieCluzONICLE. Organiiized 111192, tliis iltstitU
tion enjoys the distinction of bting te oidesi Fire atnd
~INarine Insurnitce Conipany in the 17titcd States. Ili
bath branches of ils b)usiness; it stands decrc i i
in the estimiation of ils custoni:rsand patronisa-, iavingi
experience af its daigand aiso iti the estintation af
lie public genleral>'. Fur naxîy ycars pasl, aîtd as
noçv, the XNorth Antierica activudy praOS-cutted 3Iarile
ir.surance liere, supffiyitîg tnluch tîeeCidl faciliuic-s te te
Mercantile canuîuttity2 îvilh accuplance tu its patronts,
and, wveare -lad îoknio%, witiî excellent profit ta it:sclf
During titis period %Ir. Robert Iflipsl!oit liîd charge of
te contpany's ilitests, antd the rcsits of lus iitdutslrv,
sagacity and getterai abiiîy applied it its beitaîf ure
s0 saý,tisfactory te the licad office tuaîtagientent, tia iii
I329. wihet il was ckied to tsa>iilt: fire braînci
in Cattada, 'Mr. Haiupsot vas -ivcei clirýe oU il. It is
pkuasinig 10 note ti:at progrcss it titis directionii ai
factory' couisideriutg Itle gzîîeral *' hard tilte-s " expe
rienced of late ycars by te fire iittCkrxriiît fr.iteriîy
in Canada. as celiterc. '-%r. liattîpson ]tas it titis
dupartniettt, also, ce<ercised nituch czation antd <licre
lion in te scicclion cf itis -gt il at] tc risks Officrcd
hum. As a resul, eacit yt.ar of %t contip.ns* transaerictisg
fir.e laizii 1l"s shiow:t a fair ptrofil, quaiity rallier
titan quatttity beitîg itis nile, antd iiîtîder Iii conserva-
tive adnîlinibiration lte future af tite Cantadiait dcpant.
mentis niost hepeful. lu the mttiagement oflbis busi-

ness 4ir. Haintpsoît is very ably seconded by his son, Mr.
Harold liantpson, for te exercise of wliose underi&rit-
iîîg talets titere is au ever wideîting field ini tteNortii
Ancrica's Canadiatt delpartnuett.

The total nssets of te Company are $9,562,59992,
iîîciudiîg a reserve for re-insuratîce cf $3,85S,193-16,
antd a casla capital cf $-3,oeoocoo, leaving a net surplus

cf 2,44,69in, or a surplus as regards policyholders
cf $5,24422 6 9. 10.

Itis aise ittteresting te note lit the total incarne
«%as S5S 1 .SS7.40, witile thle cxpetditur-es were $5,3 Me-
330.91.

Thte surpluts of tie Conîpatty iincreased itcarly $6oo,-
000 in IS94.

rThe asset.s cf titis soiid aid insuraltue institution are
very coîtservatircly itivcsted iii first eiass securities
Mr. Chtarles Illatt, whio as presideîtt controis lie.Lorti
Aitterica, is -ait expericiiced iîîtderwriîcr or great abiiity,
aîtd îtîtder itis. we itope, lonîg contiîîucd niaxtagemient
te contpaîty îvill io doubt ]tave coiiuuited success.

THE WASHINGTON BUILDING AN~D TRUST CO.

A valiued correspontdent at Quebec bas forwarded us
:a copy cf lie Vailigtoiu Builditng Trutst Comîpany, of
11rovidetîce. R.I., prospectus, respectiîtg witicit he
.ialss stedvise iîin. Wlioli.i t freinlieque-stion
as to lte stabiiiîv cf cîtterprises cf titis nature, wc re-

gadil as itîtprzxdeîtt for Canladiaits te plaice lteir
iey it a contpiny regardiîg lte mnanagenment cf

whiich ltey ktîow noteliiîg beyattd ivltat tiîey rend ini a
1Pro>pectu:s. Tite officiais of titis clnpany ma>' be
itigîti> tnîsîIwortlit tiir business dtiiîtgs niay bc
prudentt il ]it wcat suci a distance, ltaving ne per-
sý)in kitowiedgcg or îlîeni or tlheir operalions, having
aisu ln icqxîi-.iitziitce wit ltetlocal la%%- under which
titey are govcnied. cons>ider il lte safer course to avoid
beconittg. ittvah-cd iwith pesis and iv-ith affairs res-
pcliiîg whitot, antd wiîich. se litile cau bc known in
C-itiada. WVe ]lave read lte prospecltus ovtr and over

agitwithoîît i-citing a cicar idea of wvhat is mnatb
itu statcutetîts iii regard te varions classes cf stck4.
But il s eridctt litI itt stîcit n caboration of delail,
antd stcit a varicty of conditionts as te ltoi stock is le
be zecured, wlit priiiegcs ils htoldintg «>itiers, in xvitat
iway it ttîay be '- witîhdra.ti" or redceîîîed, thene is a
verv wide field for nisîdrtnig.disputes, and
fînatnciai ntnipîtlating. which are a -crions menace to,
lte ittvcs.-tor. Tie clause whicli promui-es S per- cent.
ott Stock A, if" 4'itndra wi befote c veau-s; te per
cet. if witltdr-twa a.fter z veau-sattd befote 4~ Years; and
12 per- cent. after 4~ Y'-s- anîd before naturity," 15, 10,
tiýtsavers i> stericus statenient. 'We arenet uîtfanîiiiar
witiî i:tvestlnetts il: stocke. but wce neveu- net iviti any
coupan>lll tait couid graîmttce S per cent. if ils stock
Ivas liîeida sitorter period ltait 2 yeanrs..and z2 per cent
if lited double Ilte lime. Not are we acquainled with
ny ftîanciai operatiaits titat justif> the promise of z2

p>er c-t. divide:îd per- attnutit bascd upon a system, of
Ioauîing ntoncy on reai estate. It is truc lte rate 10 be
citarged for sueh lans is 12 per cent. per -atnum ; but
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