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Canadian Pacifie Ry. -The directors have
decjded to issue to shareliolders of record
Ct. 27, $16,goo,ooo of the S2.5,,5o,otoo of ad-

ditional common stock authorized to be îssued
Mt the annual meeting held Oct. 5. The
Issue will bienmade at par on the basis Of 20'.(
of the present holdings of the resp)ective
shareliolders.

The Cape Breton EleetrleC (o. Ry. oevns Ille
electrie railway ini the town of Sydney, N.S.,
the interuirban line connecting Sydney and
North Sydney: the ferry service operated on
Sydney hiarbor; the electric lighiting ltant in
Sydney and North Sydney; and jointly with
the Dominion Coal Co. , the SNvd ney andI'Clace
]3aY Ry., an electrie fine î ile i lngl
Irhe company bans issuicd SX5,ooo ouit of a
total autliorized issue of Si,,5oo,oo( of 5 ,; 3-
Year gold bonds, chice jan. 1, 19,32. A sinkîng
fund of i %(' is inaintained and the bonds arc
ýalalîle as a wbole ati i 5 andl interest, on aiiv
flterest day. TIiere lias also been îssied-
$234,oo of 6 i, on cumiiulative preferi cd
stock, redeernable (tli120; and Si (>0<,00<) (f
Corornon stock. l'le total atborized capital
!S $2,ooo,ooo, of wîibtlere lias no0%% been
'5 sued Si, 2,3 ,0(10. Flieshai cliolders liave
sanctione<l the issue altogetiier of S2ý5o,ooo of
Preference stock, and bavýe power 1(1 declare
Mobre of its unissîîed stock to lie îîruferceiice
stOck' For tlhe vear endffed Dec ..i , i o,, tlie
finaîîciaî stateiîîent slioxed tlic following re -

tlt:Gross earnings, Si171 ,,o6. i î: operat -
iflg expenses, SI 10,983.50: net carnings, 5o
('12.(6.1; fixed Clchares, S.j2,,Soo. net prolit,
$18,1 12.6 J.

CaraqiietR. Notice lias beciî giveîî to
holders of original bonds of tbis hne %%'ho hiave
flot already dclîosited tleiî w itl> thi agents
for the London, Fîîg., Bondliolders' CX nnîiiit-
tee, to do so forthlw itlî, or tlheir sectîrit ies w ilI

brendered \valueless.

'Central Ontario Ry.- A furtiier mieeting oif
sharehoîders bias been called to bc lheld al
Trrent o, ont ., NoV. 21, to coiisi<ler thbe lit i
gation pending in connection witlî tie bonds
'Li coupons outstanding under t lie nîortgage
diated April 1, 182 and the judgînent <il>
taLined in c(nnection tberewith, anîd for the
sale of the railway; to take sucli action as
'bay lbe necessary in connection therewith,
atid to contest the actions, and to set aside
the iudgnîent for sale; and to authorize the
directors to take any actions that inîa be
tiecessary against aIl persons, or tlie est ates oif
Stieh, who hiave hield executive or lirofessional
relations withî the railway, for any loss or
dlamages that may have been sustained by
U.lY malfeasance of office. It is also desîred

tOprovide for the cancellation of existing
Siods and coupons, and to provide for a new
Issue of bonds to pay off such indelîtedness
ae the railway înay lie legally hiable for, and

toPovd funds for the furi ber extension
Of the line for io miles.

1DUluth, South Shore and Atlantic Ry.
!FowiIng are the officers for the current
Yea-ýr-.President, W. Il. Fitchi; First Vice-
President Sir Tlios. Shaughnessy; Second
VýiePresi<îlent, G. H. Clitîrch;- Assistant
Trreasurer and Tranisfer Agent, A. Starke;
Seeretary F..,XW. Allen. 'Flic Execuitive Com-

1nite cositsof the President and Vice-

n1allfax Eleet rie Tramway. Railway re-
'e'its for Septî., $1786217, against $î8,-
494-Oo for Sept., 1903, making for nine
n'oiths ended Sept. 31, $121,886.03 against
W1149568 for sanie period, 1903.

cViýainilton, Grimsby and fleam'vile Ry.
lVidends have hitherto been paid quarterly.

siethe change in control two dividend
'1ts-uYi and Oct. i -have passed and

CO heques have been sent out. The vacan-
elsOn the board have not lîeen filled.

t uoand Siocan Ry.-Jt is reported that
te general offices at Kaslo, B.C., are to 1-.e

0086ed up, and that the line will be taken over

hîy tlîe Spokane Falls and Northern Ry., tlhe
Great Northern Ry. (U.S.) sulîsidiary, which
olierates the ('.N. Ry. lines in B.C.

Levis Cotînty R.'l'lie repîort for the year
ended Junle 30, shoNVs gross incoine, ,3.5,-
oo.1.: t;operating expenses, S23,201;: net
incoînle, SI iG813o01; interest and fixed
charges, S ,,î.3 surplus froin ohîration,
Si o îî .91. 'l'lie earnings for the tlîree mont lis
sine tie closing Of Ille relort 1were $7879;7,
against Sio,ggo..5-- tie decrease being due
to thie differences w itlî thi comîpany supply
ing the pîower, whliclî resultcd in the stoppage
Of the lines froîî JtIlv 2 1<) Aug. 9. In con
seqîicnce of tlîis tlîe T.C.R. Co. decided bo
build a steaîî i pNer station of -ouî li.p.'iîî
t wo parts of 3,5o li.>. cali; one of wbicil lias
hîcen l>triiiasc(l and w il l e 1)11 in rîînning
or<ler. On tlie set tlciîcnt of thlic power ques-
iion a five y'ear contract for 6oo 11.1., ai a
char 'ge oIf Si .66 per fip. less Illan forîiecrlv,
o as miadec. 'l'lic followiiig stat eîiient ai 1111e
'3o slîowed: Assets c(sýI ()f r( ad and r<lling
Stei'k, $2)-57,358: riglit oif w ay aind real
estate, S,,o c.î; elc\ir lîrolerty andl
equiîîiiieiit, iS2).j.,t2 bildings.and fixtures
$1 5,8.37-2,3-, SUlîSition equiluiiîent, $29,67 7.00,
sli(11 tools, iiacliirirv and supîplies, S,3,o<) i2;
cashi, 'S;oo.o(), total, S 38< ,820.0O. I.iaîil-

i sCa pit ah stock liaid in, li oîin
finlded debt , Si193,000.0u0; accrued interesi,

b'( .3:hills hayalle, 502,755-70;1:ac-
cotilst pîavalîle, p83 .1:lrofit and loss

directors and l <îfcers for t ie current x'ear are:
Irsidcnit, G. V. G'. Holîiian, Quebec; Vice-
lresidcîit, C. llouin, I.evis; Treastirer, H. Hi.
Morse, I.cvîs, Secietarv, A. F. Scott, Quelîec;
otlber <irectors: L. E. Ilonpson, P. E. Bour-
assa, levis; F. W'aller, New Vork.

L.ondonî and Port Stanley- Ry.- A stiecial
iiictiîîg of directors *,-as lîeld ii london,
Ot.I, ( )ct. î0, toi(ilcet W \V oollatt, Supler-
întcîîdent litff alo D)ivision, l>ere Mar-
queitte hIl., w hidl inoN operaies thle line, re-
slîccting tIlic renlewal of thle lease. Tis mt-
ter lias lîcen discusseüd ai varions tinies witliin
thli pasi tlîrce or fotur years. \Vhile ordinarv
repairs are lîeiîg înade it is estiîiiated that
an expciiditurc of S,-i 00,00 is required to
bring the line uîî to tlie present requireliients
of tlhc traffic. l'le lîresent lease bas in years
to rtin, the rentaI being $î ;,,5o a year. l'le
P.M. Rd. Co. asks for a renewal of ilhe lease
for iî( years at Si ,o a year, and if tlîis is
donc, il is preparcd to expend the money
necessarv to) relîuild b)ridges and relay tlhe
track be w cen L.ondon and St. Th'omîas wîtli
heavy rails. In considcring the fixing of the
rentaliti pointed out tlîat the coinpany would
sbortlv have to nîeet the coînpetitinn of an
electric raihway runniîng between Londlon
and Port Stanlev, whîichi wïmld interfere with
thie excursion hîisiness. Nothing Nvas accomi-
tuisliechat theie îîeting, and bbceunatter w ilI
coule rip again.

London Street Ry.-Gross earnings for
Sepit., $o.Žo31, agaiiist $19,536.26 for
Sept., i9(i3.

M'%ontri'ai Park and Island R3y. FIollowîng
are tlîe oficers and diivectors for thie current
ve.ir: fî-residlent, Hon. L. J. Forget; Vice-'
President, K. W'. Blackwchl; Manager, NV. G.
Ross; othier directors: F. L. Xankhyn, D.
McT)onald, Sir H. M. Allati, Lieut.-Col. lien-
shaw; Secretary, 1. Dubee..

Motitreal Street Ry.-A dividend (if 21
for the quarter ended Sept. 30, wihl be paid
Nov. 2, on -whîicli cday the annual meeting will
also be held. Thli percentage of carnings ho
be paid the citv for the year ended Aug. 31, is
$127483.29. Fhis is calculated on the earn-
ings within the cihy, but the city dlaims it is
entitled ta percentage on the gross receipts.
The earnings in outside municipalities amount-
ed during td'e year to $257,29)6.i9, and an ac-
tion is pending in regard ho the payment of
percentage on t hcse earnings,

M1ontreal Terminal Ry. Co.---At the annual
meeting Oct. 1.3, reports were presented
showing satisfactory oherations for tlîe finan-
cial vear, and st.elîs %ere taken wiih a vicw
of extencling the mileage of the cornjany in
the cil y. Th e directors and officers for thie
current yea-r are:--l'resident, D. Murphy;
Vice-lrcsident, S. H. Ewing: other directors:
D. B. Macaulay, H. H. Melville, J. P. Cleg-
horn, C. H. Catelli, J. '1asker, J. 1. Muillarkv,
'M. Mackenzie.

NIenla, Kamloops and Siilailkaineen Ry.-A
inortgage deed 10 secure flrst mnortgage bonds
o flic extent of $,30,ooo a mile has been miade
to D. B. Crombie, as truîstee, upîon the w-hale
of itie property, assets, rents and revenues of
the conîiîany, and a copy lias beeri deposiîed
witb thie Secrctarv of State at Ottawa.

Noshonsing and'Niffisslng R.G<srev
enuie for vear eîîde<l June 30), $19g, nvî.6,t- ex
penses<', S.13,<>s5.o<>, against $t13,04.7-00 andl
S,3-,,3o;.66 respeccively for saîie îeriod 1912-

'l'l Tie directors are thie sanie as last vear.
Pere mIarquette ad. -A VUS. press report

states thiat thie new conibination is to lie
styledl the Chîicago, Hailiton an-I Dayton,
and Pere Marquette Systern, Great Central
Rýouie.

qu'AppelleiLonîg Lake a nd Saskatchewan
ky. Net earnings for Aug., $1,272.o6,
against a tcilOss Of $ 1,1.37.19 for Aug., 1903;-
îîîaking for nine niont lis ended A19. 31, net
loss <of $~,s against net earnings of
S1 5,0<03.81ifor saîîîe priod i19(12-03.

Quebee and Lake St. John Ry.--(Gross carn-
ings for Aug.,$qo, against $5 1,169 for
Alig., 190,3; nîaking for cighît niontlhs ended
Aug. 31, $291,9.57, againSt $283,8,37 for sanie
peri<îd, 1903.

Oueher (Centrai Ry.--Gross receipîs for
el$t. 5,703, against $08,o68 for Sepit.,193

Net earnîngs for eiglîtinontlis ended Alng. 3 1,
$170,813, against $134î,082 for sanie lierîod,
11)03.

St. Thomas, Ont., Street R>. Reports to
the city cotîncil show that the gross receipts
of ils street railway for Sepît. were ,.192
against. $1,192.18 for Sept., 1<1. ncluding
$4,361i.9o advanced by the city to mccl ex-
traordinary exuienses, the receipts for nine
montlîs to Sept. 30, were $16,25.1.21, and tlîe
expendilure $ '5,î1.3.59.

Sydney and Glace Hay> R>. -Gross earnings
for year ended Dec. 31, 1903, $10.1,788.2,5;
operating expenses, $66,528.80; net earnings,
$ý38,2 59.4j5. The net earnings are civided
equally between the Cape Breton Electrie
Co. and thue Dominion Coal Ca., which each
own 5o % of the bonds and common stock.

Temiscouata Ry.-Net carnings for Aug.,
$1,2 7 , making foir, eiglît montlis ended Aug.
31, $13,093. At a mîeeting ai siareholders
and registered lînndlîolders ah Quebec, Oct.
iS, it was decided to ask the Governor-in-
Council ho issue a proclamation bringing into
force the act l)asse(l ah Ite hast session of the
Donii.nion l>ariament. The act deals with
the finances of tlîe company and lias been
aph)raved by the general body of bondholders
in London, Eng.

Toronto, Hamilton and Buffalo Ry.--Gross
earnings for Sept., $52,0,15.28, against $49,-
511î..8 for Sept., 1903, making for four
months ended Sept. 30, $216,728-03, against
$196,266.og for samne period, 19(03.

A inartgage deed, dated June i, 190.1, niade
between the conîpany and N. Kingsnîill and
C. F. Cox, truîstees, for tlie purpose of securing
second mnortgage bonds to the arnount of
$î ,000,o00, was deposited wiîh the Secretary
af State ah Ottawa, Oct. 13.

White Pass and Yukon Ry.-ýGross earnings
for Sept., $355,950, making for three months
ended Sept. 30, $1,1 81,204.

Winnipeg Electric Street Ry.-A dividend of
i j% for the quarter ended Sept. 30, was
paid to shareholders of record of that date,
Oct. i,ý.
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