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NEW 'YORK. EXCH&NGEI
NcwY oiak. Jec. 22.

Thaa 1ondon -amrkets airo cil lu-car. N.T.
C. auîd St. 11>aul' beliag aapt-cally î-eak.

Varlotas a-aiwca aire givca for tlae îcak-
ncss. ti IîrInc;Jpat cf wbtch ls the absence
af any aews-fromn Southa AfrIca.

Considerabto nervotiaiaaes continxues ta lie
fett Ia regard ta Mcthueai paositton.

Thec situation here tai not looke! Ouaa s
favorable, anad ttiere aire stili fena of lin-
anciaîl strlngesncy. unid naturallthe l fait.
uire of Uhc G;tçbe Naional Bank of Boaston
bas creaited A.. taud limpresion.
.Zleh fe.tutî .of..our mar:ket yestcrday ¶%us
the persisten1 liquidationa cf -hait were

suppoaed ta bo weak aiccotants. In adidt-
tion it ls tlxought thal. sortie batik loans
ivere liquidatcd anti fua-taca Uic heavy selt-
ing by a veaty pa-oinien commuiission bouse
ceate! a goot! dcal of uncarilncss.

"he Street, lia grataaatty getting ta under-
stand largo raita-aad carningai andl comaner-
trial acttvity aire not siafficicat ta varrant

la! uilmrîtut- in the face af Uic atisatis-
ta~ltory finaiuicinI situation bath liera andl

al,'toad. Thtis fananciat situation ls sa r-
mat!kably unsatisfactiry that a fem. of its
dethils sliould bc !rought îirorinlztly ta
Uic front.

Ffrst wc have a Bank of Eng!and rati
p 1~ Uic the hesu since tire faring panic.

'fli proportion of reseri-es to ltablilities
la 9nly 36. th tlo b est in niany yca"r nnd
thçîre 13 a.so a t'en,-ycteaiclet! speculative
situation in Kalflrs antd Anicricans as a
rcsult of Uic failse ruîiors of Blritish i-
tories t-hidi uvere c*.cculated sotane 2 ck

Tuaanisig to !-'ranc. t-c Slnd Uic Baink ci
France rate -12A highest l'a 18 yenra. Tu--
Ing to Gcrnany. -c fiat a 7 p.c. Baxnk af
Cerurtany rate andi n daiagerauasly airtenit-

cd situation in Ant..ricsuns. Comning horne.
t-cý findi a cowiiai-'.tlvcïy smo!!l '5sirpluas a--
ser-v-. thc probahttity o! largo gold shir-
zments ta àEn'land <cstiaaitect that 7.000
000 go out to-ano-a'ca) anl sua-h dcmndrs;
for financial accomamodation tiît t-ice dtu-
ring Uic paiuat wetik prounainent tianks hiai-o
hait! to mcci. In order ta farn a pooi ta
p1aovide funds for stocl, cxchangc nea-essi-
tics inacarder tu wart! of! fanaincial disuxai.-

Those mensur*s baving prove! suaffict.
Uic baaka have noie dccideci ta use Uhii
mservcau. n. jiroceedlng which lis not -ar-

i-antan! iy .law.
.New- York (tacon). Der-. 21-.

't'bc mnarkct openet! umck in. spitti of the
faci. tl-.t U)erc t-ns a moilerat-z recove-y
ln Lonadon jiast before the epenlng. the
stucs- principatty tander pa-.ssarc ting the
Industria. Sugar. A.M.T andt Cnt. andl B.
ILT. showiuag sharp dea-inca. There %vas
a. fattng off in luying pow-e- andtheUi geai.
cal belteY,:in. the Stcczt send ta lia

t t'a flicraslng discrimination un part
of Uic cbaanks aigainst If) , Inclustrials -vas
lnduclng commission baisses ta insist oua
tis cli=s of sccuritk'u. either bcing saLi or
being takex Up iîy thei a-ustonacrs. a rally
taak, place. but t-as nect by a flood ai

-si1lng eorba-s.

REVIEW 0F THE WEEK.

Ileor' pacet!ngtu comment on Uie cx-
- trardiau-y- miarl-ct of Uic 'veck, Uic tasuai
course af procedure may bc first tauken ta
show by figures hou- many stocks havc re-
cedet! aind hou- feir cach ane bas gone
back.

Penansylî-aini ajonc hais advancced and thc
antount of .Its,_vain la 2!4. Stoa Wire and
Mna Platei securcd Uic same hlgh as !ast
woe*.

Ail tha reâCýare lot-ca. 'Iban. Coal and
.1sou !4. Sua - 13. Iet. St. R.1%

Chicago and Northwez*t 936. Amenian Tab.
D4, Consalld. Cas 7%. B. & .4%, Lom-

Uacer jifi, 8%. Manhaîittanî 8%Ç. Annec. C:oltqic
31à, St. laul 4ZYl 1eoîltas Cais 2%, ltult

21A Uî. P'oc. coi.. 2ýJ îac. Mail. IL1. I
ndi Parc. 21/4. Uaî. ltaic. p1411A. B jrooîklyn
ltaîid TIaausit 2. N. Y . L'eutriît 1%, Northa.
l'aie. lîad. 13/1, Nortth. Pac. cour. 1½f. '.*bc
uaveraîge loss oit UJie 2.1 stocks la 5 points.

Wlîeait Ili coaicta..a-ed thait Lte higla tîricte
of mniay af these stockai tiloaîgi rather '.t)
thai pertout lefure the ptîaie tirit
ticfore tue tpuit ILaicif. For

aîstai*.-e. that 11.tt.1. liautsiid ut (;'A. il
is ci ' "ait tiait tire aîveraige aecesaloa of
tue %v k auaittb *it doL caias mauca rieur-
va- 10 titaia 5. 'Iliis briuiga the weekau! dis-.
turaiace nblout the end taf tai liait stage

ofi Uic triplitt naoveaaaent tuab ho -taaucteraa.
tic of iauntc.< an gcneral aaîd of the Veneu-
ela punt: lti paraticataxa. \o scîciier lanîd Ulie
Prtstdent*s meissage lk-Cias given oit titi

Dec. 19, 1895. aus i via-tual tîittintaaaaîs taî
litiia about the Veziezuaita ta-c.île titua

a pnitc eaasîîaad. The liauaiic da-op laisteil
ttirce dayvs andl deari,-iate<i stocks to tIti
enliassait of S.34 points. Tlhis -ais the
fia-st stage and wils suaccr'«icti by tire sec-

ondt stage. a sharpb a-aly lusting tlae saine
t lie, In tiais a-atty the a-ecovcry %vais a'.
halltf a te prcvioîis dcci. -1.20 points.
aaîd ils ta-ra was foltoweil iîy the third
stage. a sltow dclitie of laine days ia wlîich
te towcast ians of the fia-at decjiaca ivere
touchet!. As paics titI paiss tiarcugh ai
tnular tripîle moireraeannt. and! as the auver-

age 10 poaints of t!cclisse fur te week sceai
te indiciate thnt Ulic fia-st auxovenîcait has

been miie, :c is not Imprba-le! thant the
other tWo iiovezt-elIts; it fcîitow.

Thiaty-eigbht stocks of te active list
niace last wcek te Jow li-k for the
year. Siagar hais fatien raitace Marci 20
fro..a 182 tu 120. .Steel tnad wia-c fram 72
in Mny ta *42. Fedea-al Steel bais dcclined
from 75 in Aaril taî Sffl. St. Paut il;
don (rom 1.464î Septcme- 6 tu 1131A.

Rock lsIand front 1211V. tu 99ý4. Consolid-
ated (:;as fa-rn 228v,4 ta 16S. Mainhattan
has dtaopcd fa-oio 13371g in Itari! ta S7
and 'Metropalitan fa-oaa 269 to 1418. Nciv
Ynrk Central is doîvn fa-rn 1442v, ta 120
and Peopale*s Gas front 1211A ta 91. ijnioa'

IPacific prcfcrredi, which is regardei as ons.
oaf the ticst stocks of Ls class hais drcîppect
(rom SJ! 2 iaist .anuary ta 66!/2. Teznessee
Con& und Iran las faitten fa-rnt 126 te G-1.

Tiiese declinecs have lîen ehicliy ditc tcî
the abisorption aofaxaoncy in gcn'..ral lausi-

laets. ta such a ccgrec I aver Uic worid
that L ' yield on stocks lia" ticone a-
teriatly lcss titan tie cost af car-yr,

temn. IL is nat. that profits ha-ve dt-clincd
taut ta t the relation 1,ctween the suîîply
oaf stocks and the ausnant of rnoncy avait.
abule for cairrying tiieni ta aupecclative ad-
vaintr.ge bas; lisen chnnrget!.

The sýhnrp d<-clines; of the wvck aaat.uaally
tua-n attention to to'. prierd railaoaci
stocaks anal tsira xxantngs for Uhc fiscal
vear.

AT1CIIT$ON cçbaaa:aany is crrnlng fully :3
1).ç. an tlae pnir< cç eto trk nai a consiic-

tale ua-alias. IL i lit;llevet! that 2V6 p.c.
,vil' lie dclarccl ia Juînc oan Uie tareerrect

nAr:rIOIIE. & 01410 is carning fa-rn 5
ta 7%z p.c. an Uic coatuna stock.

111G. FOURt la caranng fiilly 4 p.c. an the
corimnnai stock. wtviU excellent prospects of
iloing even tietter for the yc=ra.

QiiF-%;,riEAKE & 0 10 is: carianng abouat
ii,ý to 2 p.c. oaa the stock.

DEN;VFR & RIO) GRANDE is extairain; the
fiutl 5 p.c. a.a Uic prcfaiard with a hnnd-
saine si-riltus.

LOUISVIL.IE & XASIWILLE wll F.low
il p.c. carnet! on ils stock.

NORFOI.C & WESlýTEUR\ wilt probably
a-hou 336 or 4 li.c. carnet! on lte coininon
stock, whlc Uic pa-cfera-ed le; gctting Its
full -1 p.c. dividencls aind is seiling sci-cral
points laclow otxea 4 p.c. prelerred stockr

SNORITERX PACIFIC las caraings equal
to -à or 5 p.c. on the communn stock.
ONý\TAIUO AN!) WESTERN caris fa-rni
1%6 tu 2 p.c. on ltAa stock.

IIEADING cara what wfl! pay full pi-

ferrei divlîiilns aindil aktig fiamis %vit ai
gîaaîî isurptî!a (tir sŽcond'î îraclerreil.

Sot it*li-It:tt ttAttWAY la carning tîju
fulit 5 îa.c. oni th ti îreferred îvtth Itiac-raît
chaarge's for btttcrnents.

50 l~.a'i~N l'Atl~t lai earniaig *IA Lit
5 ,.c. andi lai lx.cter iarteuactwcti thi~a' ce-
lm--fibre.

UNION 'AiFt li caains:'m 4 tir 5 p.c.
iii tit lcontatenti sitock.
SUG'AiI. wiil atîetaiecl 17Vt tginati. liais

hoN-ai t rattltîc irii tita i etiormas i iaile. D u.
rinag dîe l.1-4t few îvek>i ti- heQtititi stock
linis cianait lianaas Nova-ral ti-s tisi thle.

ruiaaur suart-it fer ciTa-rt liat thet aivtsatia
wîsîteltic l- piaisu2il 'as t ho il<tiv acîtai. lbuaw.
eter. lai laint duiai for ilr% uni. îiaittis. it biait

titie elTert, oii thlae laîa3 iaîg îvbictî faits hlar
mîade ly striaag litcr.-ita. 19tec-atts; of mi-.

tpefiare urriî iii. %tav .uizir iVa al-o in
vryiaîcoasiairahîe qiaîaitt ks. Jiece. then

ecînstaiait lIIaYiaa itcaisiui. liait sian sclting nit
ciarri-at qîzotaît acs. 'lii faitr. of tb.

'..eck was the rc.aaavrai t laî-i y the ilhi-
c*ricaan Staga-r leliticry ("o. %e.Zh &:tutaîntc-es

aîa iltceclint fcar CO ilays. titi arrange
nienat whjch atallie only tu inantifactu-ri
tii fur. A Sîanfordi .%aler. lin hais miraket
Ici ter say. -15.000 -hures of F-igar wî-rt
tratîsfer-ec nii Taaeaday fronti tlic tînsina
poolt ta tic Staîîcarcl Oi t anterct nit 125.

WVltv titis l.ciis kiîawa in thc Street the
aarke.t atti act irait 'Sîaaaar closc-d ant I 2S.

1*DÇ PI.ArE -- The %zner-irna Tin Plate
Coînapary baîving atvancetl tie îîrico0f ci
lataîte fronta $2.25 ta> S5.3U ai làcax andîc hi-.
ing nia Iteantion of faîrtlier actvnct.. new
ileiaendcat planats laaîv lacera opicnct ni)
ni wlaeellags Va.. Wanslaillagtean. 1,4.. '%lu.-ke-

goal. Mia-h.. Ilsagers, l'a.. -white ot-hers tire
î'roaisedý nt Ilittsurg. D)enver arts] %an
Frmicis-o. Si\.ty per ce.î of thei Un platt
îvo-aets ir ae in, laaainia aiad arc uîrehaaing
ta depianat ait actvaîe <if wages, tauad pro-

s<e sncling a ccaaaaaaattee in IWaîshaln,-ton
cturiaîg the sai: of Cozigrcss.

STEEL STcOCKE )-,ive. lost $126.166.000
in v.atiae an shraakaaaz fa-oaa the tahi:hct pri-
cesni thei yar ii 1t:a of Theîia. fi
decline lielnai last ?uNliy wtîca tlae t.anks
coaaaaaenceil îtascriminataag nainfst indlus-
ta-ints ais collaîteri. Oad as fot titre to po-
pualar ditsriast of tie t%îraîiini alitiaLy of
the' îarolbert:es ilîy ri-prc.sct.

înTEE.1 & WîIRE CO). lans t.akît-n s;tcps ta
construi n ltriv SilO tain bias. Iimim- ait
Ilittiu-g. Il iii lic licttt-cl titi Nevlle
Island ona grouiîd 2 ziailes ... % .1000 f(%t.
ivide Inte!v îîiarciasçci !or $$:.u. Thri

wvoa-k wtlt a-ast qrb.00.000. aaic wjli fat-
cluia six _800 toin fuaiiac-s. s te ltant
on Neillie Isiannîl l,"mie-scsal!stct.ot
ni thec Ctttpanay* ables- xxit!s ivili probaly
tic nla'ndtiec. 'flie neît caraaings of this
-oripaay for Sovexnlîi.r iicre $1.4.00.000.

RAN~GE Fi' .0M DEC. 15 TG DEO. 21,
INCLUSIVE.

a. W. COa................41
Suzar . -... ....... 135
Tobacco ......... _... 1014
Brooklyn R. Tratnsit-. 801k
chiicaýgo B. & Q......12-A.

Mil. & St. P.. 1-11

44 NalLbwest. 1591
Oonsoltdated Gal%....-. 184

Manhattan con......991
Mct..Street Ry.OCo _. 175

N. Y. Contra-l.......... 132.
Nartbe-n Paciflo.. 4

pactic Mail .. ....... 41

People$ Gag..~... ....o
Tenn. Coal & la-on .... 85;
Union Pcfc..... -981

49 Pd ..741
'U. & Rnubber . ....... 423
!U. aLoither P[d.-... 75
AirBro ..

Aaaacondéa- Coppir...... 391
TinPlt-........ 25J

1175

1131

1-1

1
9

136
1274

1
1

G74
381

64

CLOSE.

401

191

t

1141

154
175
si

12-4j
491
72à
374

130
921

411

.4DosI
391 333
25 251


