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NEW YORK.

OPENS IRREGULAR, DECLINES
ENDS OFF STRONG-—-CENTRAL
PAOCIFIC, CONSOLIDATED, AND
SUGAR STRONG— STANDARD
SHARES STEADY.

New York, Dec. 20.

There has been no change in the
gugar trade conditions. The resign-
ation of Mr. Searles as Treasurer of
the companf and as a director, came
unexpectedly to most peci&le. Next
to President Havemeyer, Mr. Searles
has been the conspicuous figure in
the Sugar Co. His place will be hard
to fill, if it can be filled.

British Consols are down { on the
grospects of dearer money on the

ontinent.

Apparently the approaching holi-
days are beginning to have their
effect on the market for Americans
abroad, as less activity is shown
than for some days.

Prices as a rule are somewhat
lower, There is good buying of Den-
ver Pfd.

There are indications ofliquidation
in certain stocks notably in Atchison
pfd. The tip to buy this stock was
generally taken advantage of by the
Street when it was selling at much
lower prices, and it is only natural
that prior to the holidays, there
should be a disposition to convert
paper profits into actual profits.

The professionals were quick to
see this, and sold the stock short to
gome extent. There was a better
demand for it in the loan crowd last
night than for some time. Directors
meet on Wednesday to decide two
goints of great interest to the Street.

ne is as to whether the interest on
the adjustment, should be continued
to be paid annually as at present, or
semi-annually, as the Street wishes;
and secondly, as to whether a div.
on the pfd. shall be declared. The
best information is that a dividend
will be declared, and that steps will
be taken to reduce operating expen-
ges in the near future to about 65 p.c.
of the gross eornings. Should this be
done, not only will full 5 p.c. on the)
pfd be earned this year, but in al
probability something will be shown
to have been earned on the common
stock. Another interesting meeting
is to take place Thursday, namel¥,
that of the Denver & Rio Grande. It
is expected an increased dividend
will be declared and it is supposed
that recent buying of pfd by foreign-
ers is based on information to this
effect. i

Bull points on T. C. 1. were plenti-
ful. They are based on undoubtedly

rosperous condition of the Iron &

teel trade, and on the possibility of
a deal with Federal Steel. E. C
Benedict & Co. have been largest
buyers of last week and they are
gupposed to be heavily interested in
Federal Steel.
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Canadian Pacific.. .
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CHICAGO. ¥

MARKET ACTIVE—CLOSES EASY
FOR WHEAT — STEADY TFOf
CORN.

Chicago, Dec. 20. §

One of the chief factors against th
Bulls at present is the large quantit;
of Russian wheat beingshipped. Thi
advance in the price of wheat heré
has checked purchases from abroad
and the best thing that can happen
to the Bull side nowis a decline to &
point'where large shipments again
purchases from abroad may be madé
Exporting houses are naturall
against the late advance and ar
trying their best to depress price
so that two elements are at work i
the market, the one to lift it, thi
other to depress; consequently fi
some time to comg it will be wise
accept small profite on either sid
Too much stress must not be laid o1
the large Argentine crop, as it is o
poor quality and will not serve fo
suipping purposes. During the pas
week two thirds of the receipts ij
England were from America.

Bradstreets Visible Supply.
Wheat, East Rockies, inc...... 4,590,00)
“ " Europe, L 800,00
5,390,00
Qorn, increase... 436,00!
Oats o vo ....1,297,00

WHEAT IN SIGHT.
Total in sight, Dec. 19,%98....57,119,0
s €12,  ....54,148,00

“ ¢ 20,797.....69,165,00

MONTREAL STOCK MARKET]

(Continued)

AFTERNOON BOARD.

The leading feature of the afte
noon board was the activity an
strength of Toronto Railway, whic
gold at the highest price in its his
tory. The increased earnings of th
last few days were not in themselve{
sufficient to cause this advance.
they were only average ones. 7
sure as water finds its level, just s¢
sure is Toronto Railway to get some:
where in line with its Montreal con
frere, capitalization allowed fo
Gas was active, but a shade off, Roy
following suit. Pacific made
further decline to 84}. Other sal
were at normal prices and few i
number.

AFTERNOON SALES,

Pacific—5, 85, 25, 84}, 25, 84}, 125, 8
25, 84, 100, 84, 25, 844, 100, 84, 2
843, 50, 841, i

w»®
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