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RECEIP'rs.
Balanc brougbit fo rw vartd1...... ... $212, 43: 35

Prtcnmts........... .... 220,217 66(
Jnterest, Relit anti ( i e-isuranc.. '26,1262i 68S

Real 1E state .................. $ .... 17,4757 72
Bonds , M\ortgages antiii Cash . 178,121 12)
Otheri Assts.... .... ........... 1G,040 5

$2 11 , G37 412

EXPENITURE,
....e...... .................... ý160,8S29 67

Ail other Expeulses ....-............ 889 38S
.a.ance ... .............. ...... 2ù'(8,214ý 64

$4,58,913 e9
L.IABILITIES, ETC.

Untjstt osses.................S 5243
Rel-nstiraniieFui............ 11,8 37
BALANCE ............. ......... 94,470 67

$211,637 42

Cas Blaceover-afl Liaiiis 94,4ý70 67
UssseiPreiumiii Notes .... 249,049 92

Total1 of-Assets .. ................. 460,68S7 34
Audfitei anid foutid correct
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(Signiei B1ENJ. DEVITT

FRANK HAIGUT, GERE Àu lPesitient. T. 1. AiýNlSTRo)NG U S
Manager. %VM SNIP. RamViePeidn. TilomAs (RR fnsetor$.
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S INCE mwihrnlfrontm h Uic eicy antli General Žaagrhpofthic
Cyphers Inicubator C2o), t Pear- atgo, myv Modul Ineutiloýrs anid

liooes"hve becornec as well ilon s the -"Cyphers," 1my okier-
inventiiion. Thait the newe\-r invention, thec 'Mde, bas been li'

7lhetter- work1 thonii the older lias ailso becm)e welI kýnowaj.
The progressive pmultrymaniiii nieds the hest, nti will hoave it att anyj ost, but, alt the sanie timei tioes nlot like to pyý al prenliiuni mvCr tha't

whichi aother bia-; to paiy who is sittti perhamps onlly across a river.
To place in -Cvanai,-dimn cstmer on an qmal footinig withl thecir brother poultrym ilen
aeri thc b"order, avoiding' the Iiuty anid givinlg themi thec mauchineus at the sainec price
ait wh Iieh thcv akrc solti iln the S'tates, 1 ha;ve ducitieti t anfctr ini Canada. 1

lhave mlatie arrlanlgemenuts wjth MR. C. J. ()fEso Torointo, to taecharge of the
manuiilfacture,, antid the Canaidin b)ranich wNiI be eniti-elyv utier bis anem t.Mr
Diilcs is too. \ývc l ino l to Canadian Ponîiitrymevn to need anyconenato froîn1
mcl. I piace the Caniiaul bu1sinessq in blis, care with fitl conIfidenlce in] bis initegritv
anid ability, andti h assurance thait Ili\ Canalïdian cuistomers will receive couirteous

anti oorable treatinient at bis bauds.
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ploge ie nitn thse O AX U. Review Whou amewerimsg advemtememstl.


