PREFACE.

FTER having been fix years inthe -
_ countries adjoining to Hudfon’s-Bay, up-
on my return to London T found that-the mer-
cantile part of the nation thought it a matter
of the utmoft importance to put the trade .to
that place upen a different footing, by laying
it open to all the Britifh merchants, and fetting
afide a hurtful monopoly, . granted only by
charter, and not confirmed by parliament but
for feven years, which expired above fifty years
ago. " : B
It was evident, that notwithftanding the
Hudfon’s-Bay Company had enjoyed the benefits
of an exclufive charter for near eighty years;
and had received no interruption to their pof-
{eflion fince the peace ‘of Utrecht, they had
not procured all the trade they might have
done ; having dealt in nothing confiderable but
the Fur-trade, and thro’’ their parfimony on
one hand, and exorbitancy on the other, con-
.fined even that to a very narrow. channel; fo
that the trade to thofe vaft. countries has been
kept-locked up, as if this kingdom wanted ‘no
new vent: for its man&a&ures_;;nor increafe to
its thipping. It was evident alfo,-that tho’ the
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