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)ﬂfrtantxlr

i.--cln -nd I-nllxley.

_\HU""‘N AND CIVIL ENGINEERS,
vevors and Valuators. Ofice corner of Kin

sticets, Teronto
THOMAS GUNDRY

4 B Boastead.

ROVISION and Comimission Merchant. Hops
and sold on Conmjssion, 33 Frout St., | !

John Boyd & Co.
“'H') ESALE (. wers #nd C

Front st., Toronte

Building Sur
g and Jordan

HENRY LANULEY

ught

Merel

nissinn

('lll-lt & Hamliton.

ACTURERS ml Wholesale Dealers in Boot

]\\l
| Sa0es No 7 Wellinzton Street East, To

Oantario

L Coffee & Co
RODUCE and Commission Merchants, No. 2 Manuing's
Block, Front St . Torontn, Umt, Advanees made on
cousignments of Produce

J. & A, Clark,
Merchants,

RODUCE Comwmission Wellington Street

East, Toronto, Out

P Crawford & Co,
\ ANUFACTURERS of Soaps, Candles, eto
e in Petroleum, Lard and Labricating Oils, Palace St |
Torento, Ont

John Fisken & Co. .
Merchants, Yong

R"'k OIL and Commission
Torouto, Out
W. & R. Grimith.
MPORTERS of Teas, Wiges, etc. Ontario Chambers

cor. Chureh and Front Sts ., Toronto

Thes. Hawerth & Ce.

[!PURTERS and dealers in lron, Cutlery and geners
Hardware, King St., Toronto, Ont,

Hurd, Leigh & Co.

“'H.I'EX{\ and Euaajitellers of China and Earthenware
72 Yonge St , Toramto, Ont. [Sec adrt )

Lyman & MeNab,

\\'"Ul.ﬁﬁ,\l.l: Hardware Merchauts, Toroute, Outario
W. D Matthews & Co-
Pu‘ JOUCE Commission Merc hnm» OM Corn Exchange
16 Front 8t. East, Toroate On
. 1 lnmlllon & Co

l)l(ubl‘ﬁ_‘ ymmission Merchants, 119 Lower W

8t , Halifax, Nova Rcotia

Parson Bres.,
})L"ln“lil M Refiners, and Wholesale dealers in Lamps
Chimneys, et Walerooms 51 Front St. Relinery o
R -rn.lh n s, T

nto

C. P, Rela &(.

{‘”"’R'F.i{\ and Dealers in Wines, Liquors, Cigars and
L#af Tobaceo, Wellington Street, Toronto )
W. Rowland & Co ,
}’“"“l‘ E BROKERS amd General Commission M
hants. Advances wlo Co : t4 Cor
LYhurch and Pront Streets, T
Reford & Dillen.
I"”"’KT} RS of Groceries, Wellington Street, Toronto,

On “ o
N‘Mh--. Turner & Co,

\IA\[ FAUTURERS, I nporters and Wholezale Dealers
§ in Boots and Shoes, Leather Findings. et 8 Wel-
$ngton 8t West, Toronto, Ont

mRn\ lu

| special report from the President and Directops,
were read by the 3 tarv,Mr. McCracken. (Both
| those documents were published in No. 11.) Before
he adoption of the Report should he moved, the
| Chairawan degived to aflord any information which
should be additignally desired on the part of the

| shareliolders, and he would be prqy-and to answer

any. enquiries to be put hy lemen present.
I.-' statements irese n't d in '«»th reports were
| very complete, and A nearly all the ground
| for enquiry Ihey showe | 1 loss of £80,000 on

* | was not to be assumed thot the general character

. and dealers |

St | cise terms t¢

reduced by §3, 60, xpressed
gratification that the discrepancy was so small.

It was moved by A. T. Wood, Esq., seconded by
Colonel Martin, “That the réport of the committee
be adopted

Ms. Street was in favour of the adoption of the
repoit, with the exceptibn of th clause for chang
ing the name of the bank. He could see no good
reason for this change, while there were, h n
sidered, several weighty reasons agminst it. A
large expense would be iucarred, for no benefit

| that hecould see NSome ol the as s of t! Bank,
lie thought, were undervalued in the statement.
Fhev had Governinent debentures amounting to
882 000 odd, face valne, and these were put down
at present market value, $8,000 s0 less.  The
Government compelled the bauk to hold these
securities: why, therefore, sliould they be reckoned
at Jess than par valu He thought there was an
incousistency here.

Mr. Il\lllg saidl that the adoption of the report
would not bind the meeting to change the name
of the Bank, as it must res H]x an Actof Parlia-
ment. The adoption of "-~ report would net bind

't upon the recommendation

{ would rise above

HH l’ I)\\ \1)\P\IBH’

1368, L {

)i!ming_s.

THE GORE BANK

The adjourned general meeting of the -hnrrl
holders of the Gore Bank was h#ld in Hamilton on
the 2nd November, Mr. Edward Maxtin, the Presi-
dent in the chair.  The report of the committe
appointed oft the S8rd of Aungust last, to examine
and report upon the affairs of the bank, also s

tions ; but it was fair to ex
curred upon only two or
el that therefore it

note and
"ll!n that
three special

N transa
this had o
transactions,

hank business had been unvemmunerstive.
The exceptional instances he would not define by
name, as & portion of the paper was still recover-
«ble, and. it would not be pradent to refer in pre
losed business. The main ques-
15 what was best to be done tc
md  their proposition had been

of their

) VI
tion, however, w
neet these

1
1OSSas,

to reduce the value of their stock to, say, sixty
ents on the dollar. Legislation would be requir
ed for the various alterations proposed 1o be efiect
ed in theh ]" witi m, andd that they (t! lirectors

anthorita to seek for,

hy stockholders con-
of th

desired to tak

Some '|\‘.vi'|.-n\ were vut
the Statements

cerning a dis '\.' n
value of ‘the assets, which the President «\plnvu d
d to only about $6,000, which was further

amounts

Severnl stockholders

the \h\lv'h({_}'l!,l_;.( ) Al
He had heard the reasons assig-

ned for the change of name : 1st, That under the
name of the Bank of Hamilton, the institution

of the Directors .,

. ’

fizéf"
in eonnection ﬁ‘ the mde of w.'d
2nd, That the bills of the Gorv‘: o?
were executed in style to invite eoun
A considerable gdin was anticipated from the
d('stl'll\ tion of thdr earrent
could not Be ]\' thluh‘d some . .

such step as callifig it i. He believed that a re-
modelling of their nete was

any case. He did not like the idea d “
report that would in no wAY (‘WM fre
ing. The matigof changingthe name would be
an after consideration. oy &

Mr. Street tiwught the adoption of M‘“‘
would be binding upon them? to procure the
chs mgmg of thepume of the Bas

Cls

Dr. Clark said that the Bank had nething.te, .
thank the Uity of Hamilton for; the of
Humilton were the first to labor for its em
ment when it f-‘u into difﬁmlt\ He did aew

the ground for $he eh me of
this old establishéd stitation. e o of
name was mainly of inferest to Hnmlltm
Agevcies had hetn éloted where th

ey were
profitable than Hamilton. - At “MPL, Oz'

ple, there had not been $2,000 lost in 25 years,

Mr. MeMillin stated the nmendi

change in-the nae of the Bank, and & new S 1

of bills, was based mainly on the fact that the
bills were counturfeited, and that tb‘ Bank had
recently receivel eighty four Hills fhat were

counterfeit

[t was then moved in amendment by T. (4 “ -
Esq., seconded by D. Thun;m, l’.nq “That
when the reportdf the Directors is ndopttd, the
last clause be onfitted. "—Lost.

A second amemiment, mioved by Dr. W-.M
seconded by Dr W. L. Bllhl“ to
“That the report of the Directory mm
adopted as a whele ; but that it be regd clanse by

clause,” was alse lost. b
Dr. lhlhugﬂhq’rmgn?n-nglyutgcdthedtdn‘lmy
discassion en-

winding 'up their affairs, a long

a vital matter, fnd the Chairnpan hlvi.n

stated that hé would put ‘Dr. Billings'

nm r the busineds in hand, and would connt votes |
discussion.

Dr. lhlluuf\ ‘then moved, seconded w h
Clarke, a resolution affirmatery of ‘Qdﬂ
powering the Hoard to take the 71"_
doing so. He was actuated. by no
tility in, bringihg forward <uch a .
nate and, their ¢hpital had been lost ARY, . »
proper a¢count .".F been given d’m. 5
had beeh mainfaine notations of fietitions
cept male nn dividends on the und
that a surplus was being devoted, to the,
of a Rest. That coufidence had been un.
ment would beany less upon a capital d.‘.’:;
than upon ong of $1,000,000, The same staff -
would he required.  (No, no. A Shareholder<
[t would be foynd very much more dificult
duee an existing establishment than to-w
\ new offe on an economical basis.
cost cl

a feeling which had bheen ’ruitml

sued as to how Yotes were to be taken ypon such
by shares, the Keport was adopted wi

of winding up the affairs of the

hitherto their tiansactions had been Very

value, and shantholders hu been induced to ags .
and moreover, he dottbted if expenses of

Reduetian of the staff has commenced B
previonsly offeped arguments against t
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