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Buy Victory Bonds
Krery day » making H clearer to every 

thinking man ami woman in Canada that 
th, « mnmtf of I ha war’ ia an ewmtial in 
„stn««-oi Nr* ar hafora in Ihia world waa 
thar* a lima whiah damonalralad an over- 
• helmmal) whal Ilv Irua taluae of life, 
iea of money era, and whal I hair true per- 
now in

By man and money, by Wood and treasure, 
■eel ba Tindiallad and maintained the prin- 
,ip|«o for whiah the Canadian n#Hon exude
for I hoar pnoeiplea the free peoples of the 
world, in allianee against the iraarhary and 
nithlemmaw* of tha auioeralir military ays- 
lam that made Ihia war to make itarlf mas 
1er of the world, are lighting, aa Moyd 
Oeorga aaid of Ureal Itritain in the darkest 
days of tha struggle, "to the last man and 
the last pound, if need he."

from all Hie heltlefmnla com as hearten­
ing news But the good fight must ha fought 
out to the end, before right, just ire ami 
freedom ran hr eatahlishadmipon a secure 
•ad enduring foundation.

The main obligation resting u|»on tha 
Canadian people at home continuée to be the 
production and forwarding of the things 
needed so that tha men at the front may be 
fed and clot hail ami equipped and armed. 
Victory Bonds are the mean* for providing 
those essentials

The Canadians at the front need the con­
stant backing and support of the Canadians 
at home The way for ua to bark and sup 
port them ia to invest in Victory Bonds 
They are doing their utmost, without count­
ing of the coat, to make this truly a Victory 
loan in assured certainty, aa last year's waa 
a Victory Loan in hope.

We at home must do our part. We must 
lend our money to the country, and make 
this Victory loan a Canadian success worthy 
of the men at the front.

How ia the world to measure the de­
termination of the Canadian nation to keep 
faith with the Canadians who are asleep m 
Flanders' fields and the Canadians of- tha 
fame-spirit now fighting at the faontf By 
the total number of individual Investors in 
Victory Bonds, even more than by the sum 
total of the milisrriplions to the Ixtan.

Buy Victory Bonde!

Progress of the War
So rapid is the development of the o|>er- 

ations of the Allied armies in France and 
Fland^ that it ia not easy to conjecture 
how much more they may add to their suc­
cesses eveif in the short interval befwecn the 
writing of these words and the tin*- when 
they will be read. '

The developments of Koch's strategy are 
plainly aimed at breaking the Urrman armies 
into main groups and forcing them into the 
avenues of retreat where there will be the 
greatest congestion. The Urrman high com­
mand. with its armies driven out of the 
portion of Belgium bet ween the North Sea 
and the Valley of the Scheldt, has manifestly 
been counting upon the sjemgy land along 
the Scheldt to check ojierations on the Brit­
ish front. But with prevision of that, Koch 
has the French and Americans o|>erating 
'igoroualy along the Meuse, with a view to 
making the "line of the Scheldt” prove to 
he not a line of defence for the. Hermans, 
but a trap.

Meanwhile, rumors of changes in Germany 
*,r" flying thicker and ever thicker out of 
Germany by way of Amsterdam and other

neutral elite far rumors from Germany, 
genuine and fraudulent The peace offensive, 
started a couple of weeks ago from Berlin, 
haa failed utterly to achieve any of its pur- 
I woes, president Wilson's reply to Berlin, 
derisively staling that Fork and hie advisers 
in the field are to have the say in regard la 
say question of an armistice, hss ended the 
crafty hopes entertained at Berlin that the 
Allied countries, with their ermies smashing 
their way towards the Rhine, could he 
tricked into a c email on of hostilities

Reviewing lhr whole course of the war, 
it ia plain that G.-rmsnr won its greatest vic­
tories, not in lhe field, hut hy popce offeiw 
i* es Uermany will win no more edrh 
victorias.

A Dubious Lend Scheme
The newspapers have recorded that Mr, 

f’aldrr. Dominion Minister of Colonisation 
and Immigration, had a conference recently 
at Regina with repreoentatives of the got. 
rrnmenta of Manitoba. Haakatchewan and 
Alberta, with regard to the problems of land 
settlement which are forcing tbemadvee with 
constantly increasing urgency on publie 
attention. And last week, in Winnipeg, as 
was also reported in the newspapers, Mr. 
I 'alder had • conference with representative 
owners, some of them from the United 
States, of Urge areas of idle land in thia 
country, ,

More than a month ago Mr. Cslder 
announced that he had prepared and laid 
before hia colleagues at Ottawa a tentative 
land settlement | ml icy. While no authorised 
statement haa been given to the public in 
regard to the details of thia proposed policy 
of Mr. ("alder, there is good ground for be­
lieving that, aa it starola. thy idea ia that the 
intending purchaser, having selected the pri­
vately-owned land upon which he desires to 
settle, shall in order to obtain it apply to the 
government of the province in which the 
land is situated. The province will purchase 
it -for him from the owner, with money 
loaned for the purpose by the Dominion gov­
ernment and the purchaser to repay the 
provnrial government by an amortisation 
arrangement in'lhirty equal annual pay- 
paymenta. which would clear off both 
principal ami interest at lis per cent. 
It ia further stated that should the 
price asked by the owner be demurred to by 
the intending purchaser aa being too high, 
it ia proposed that a board of appraisal shall 
fis the price to be paid.

Thia ia along the lines of the land-purchase 
I ml icy put into operation in Ireland. Bnt 
Western ( "snads ia not Ireland ; the Irish and 
the Western Fsnadian land problems arc a 
world apart. The problem in Ireland was 
how best to convert tenancy into ownership 
of land holdings ; the problem in Ihia coun­
try ia how I test to secure a settlement of the 
vast total estent of land, amounting to some 
32,000,000 acres (a large proportion of which 
is within easy reach of railway lines) which 
has been alienated from public ownership 
and is being held idle under individual, or 
corporation, ownership.

If a policy such as has been outlined above 
has been formulated, and ia under consider­
ation, aa is reported, it cannot lie said in 
language too plain and forcible that any such 
policy would lie enduringly d« trimental to 
the true welfare and progress of thia country 
and productive of most pernicious results. 
The else against any auch policy can be 
stated briefly : It would produce all the 
evils of real estate speculation. That it

would lie • policy highly satisfactory to ike 
speculative brotherhood of henwstenf calcu­
ls ling to profit by it. does not need to be 
said, but it would bedevil the économie con­
ditions of the country and lend future de­
velopments with grievously inequitable and 
hampering burdens. In Australia, in N«.w 
Zealand and in Ureat Britain | mile tes radi­
cally different from that suggested for Ihia 
cous try for lead settlement bars been de­
rided upon to safeguard Ike future againM 
such évita.

There ia a steadily growing opinion in 
favor of I he prier i pie that the owned of each 
end crery parrel of idle agricultural land 
should be required by law le *i a selling 
price for it, ami ia the event of hie failing 
so to do. the price to be Died by the provin­
cial government, through provincial, or 
municipal assessors, or ia any other equitable 
manner Much valuation would also he 
the assessment value for eu per taxation pur- 
I mere Any |iurchaarr. Including the provin­
cial or Dominion -government, would have 
the right to acquire the laud by paying down 
the price fixed, or e proportion of that prise 
end the remainder within, my sixty days. 
A fully worked out scheme for the operation 
of thia ayalem haa already been art forth in 
The fluide. It ia believed by many to be en 

liable system, sad one • 
could produce none but excellent "results in 
the interest of the common good—one that 
would promote settlement and further the 
progress and welfare of individuals and of 
the country aa a whole.

Milling Corporations' Profits
In the Business and Finance section of 

The Uuide thia week are set forth the figures 
of the year’s profits made by three of the 
big milling companies of Canada, es shown 
in the balance sheets laid before the resent 
annual meetings of their shareholders.

The profits of the Ogilrie Flour Milling 
Company for the year ended, August 31, es 
set forth in the balance sheet, were $1,953,- 
(It or some ♦#.<h>.immi greater then the year 
before, whieh waa the moat profitable pre­
vious year in the company's history After 
deducting the preferred dividende, there re­
mained available for I he dividends on the 
common stock the sum of $1,315,414, or 72 
per cent, for the year. But it must be noted, 
in addition, that out ef-the profits made dur­
ing those twelve months, but not passed 
through.the profite and lorn account, the sum 
of $1/»fl*l,407 wse set apart for the creation 
of a new contingent account ; so that the 
total profits of the year were $3.411,321, or 
I3fl| per cent, on the common stock of the 
company. Moreover, the balance sheet 
showed an excess of current aaaets over cur- 
rept liabilities amounting to $604,500.

-The Lakes of the Woods Milling Com­
pany, too. has made a new record in its net 
profits, whieh for the year ended August 31, 
amounted to $857,314, or $283,167 more than 
in the preceding year. After providing for 
the interest on.the outstanding bonds of the 
company, and the seven per rent dividend on 
the $1,500,000 of preferred atoek, there waa 
left $098,914, or 33 per cent, on the common 
stock.

The earnings of the Ht. Lawrence Flour 
Mill Company also for the same twelve 
months were the best in that company’s his­
tory, amounting to 17.9 per cent, on the 
common stock, aa against 7.3 per cent, last 
year and six per cent two years before.

All these large totals of profits, he it noted,


