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qijàr expansion. In ten years the 
es of small denominations has 
',430,000, or upwards [of 100 per 

sjf circulation has expanded from 
j lor «35 per cent. These returns 
1 iàg," indicating the great natural 
1 |ge capacity and enterprise of our

e Mr. A. T. Paterson seconded the motion for the chanrin* 
of the by-law, and it was unanimously agreed to.

Mr. CroH’s Address.

tp have experienced a si 
circulation of Dominion 
risen from $7,560,000 to 
cent., while the bank n< 
$36,000,000 to $84,290,00 
are certainly most grajti 
wealth of the Dominirn. 
people.

Mr. James Croil then spoke as follows:—
The honor of moving a vote of thanks to the directors at 

this time hai devolved on me, in consequence of the discovery

$270 000,000 lo ^77,40P, >04 increased from $74 per is difficult to realixe the wonderful changes that have taken
posits of the public m thf banks have mcreas o */-» p,ace thc trade and commerce of the country and iTthe
head of population to $«< B $e • «hat of the reverse’ development of its varied resources, not to speak of the

This is the bright fi< fe of the shiel^' unfavorable vear marvellously increased facilities of intercommunication by
We have had, the countr I for, a somewhat unfavorable year ^ ^
for aRn^uI,“re" ^e^eenormaireand the important And I confess that, in attempting to say a few words oa
of cereals, ha)_ andJeed, Mu? ,immi"^çd ’ lllgher priCes . of this occasion, I feel myself to be in a tight place. Were this 
dairy output has also it «I nd it isK believed that a missionary meeting, and these gentlemen all “true blue ’
farm products of a k, 1” ^ he farmer for Ae lessened Presbyterians,” I might be able to say something, I might 
the higher prices will <0 hpknsate the farmer ^ able to say something suitable to the occasion; but I fear
SUPThe foreign trade 1 Llince is running somewhat heavily they have not all been drilled in the Shorter Catechism as 

•7 rnl i„ th L years 1898-1902 inclusive, the thoroughly as I was, which, of course, is their misfortune
*»*"**st4<*> *»k k . .
. t= onlv t so 000, the smallest adverse I have attended many bank meetings in my hme,>ethalanrr of trade in the I Imry of Canada in a (ike period, this is the first occasion on which I have ever opened my 
In the five years elapse (since 1902 the value of Imports for mouth to address such a meeting as this ; and as it is likely 
home consumption has exceeded the value of domestic ex- to be the last, I must crave your indulgence, and ask yeo to 
SS? bv no less thah «^1,850,000, and in the ! fiscal year overlook anything I may say out of the way, and attribute 
ended lune toth 1907L th<$ excess of imports was $118,760,- it to my youthful inexperience.
000 the greatest in <iu fjiistory. This balance} has to be My first voyage to New York, in 1841, was made in forty 
liquidated sooner or .U Iff! Foreign loans assist materially days ,hcn accounted a fast voyage for an emigrant ship, 
in the process and Tr Üe. nature of things Canada will Tbe “Lucania” trotted leisurely across the ocean s raw 
horrow largely in the f itMte to carry on the development of course iast month in four days and nineteen hours! Such is 
her resources. The io nljtion of the foreign moiey markets the advance of ocean navigation in these sQty-su yean, 
mav however temporjaiilr check the flow of capital into this jbe journey from New York- to Montreal then took four dap, 
country and’ reduce jg egrije what the activity of ; enterprises for we did not travel by night. The last stage was by the 
wh'ch contribute to tjb< rbmmercial industrial prosperity of rickety railway from St. Johns to Lapraine—seventeen mite 
ranada fi : f j ! . —then the only passenger railway in Canada. It was opened

A good deal depejn 1» ion the duration of dear money in jn l8;j6 jn ,905, Government reported 21,394 mikr com- 
the financial centres jof foie world, and, not having the gift pleted> with SOme 4,000 miles under construction, actuafly
of prophecy, 1 refrain [tUn expressing any opinion on that more than an the British mileage m that year (2^74^ '»
noint What the siiuMidn does appear to counsel, is thc tbe- sixties, Lord Milton and Dr. Cheadle took twelve mo”
wisdom of refraining |Md speculative ventures, from em- t0 cross the continent from Toronto to the Pacific; and W
barking much in entejn r|#s in new fields, until Capital flows to eal one of their horses, as lean as themselves, before <7 
more freely. The ie léibl state of trade I bqlieve to be compieted the journey. To-day you may trawl f™1" M. 
sound and if we havT: letijrhed a period of pau-e, if the pen- real t0 Vancouver in your luxurious Pullman car in 
dulum is to swing bicl j^bmewhat, there is no reason to be- ninety hours ! Thanks to two of your 
lieve that the recoil #i> I Hé severe or protracted, j The large Lord Mount Stephen and Lord Strathcona, and the far-seeing 
emigration we are nil» receiving, the opening df new terri- Government of the day.
ton- bv railway conit|i btiHon, give reasonable Assurance ot When j began farming in Ontario, we had neither mo 
continued commercial} rt»|ress, while our financial and bank- . nor reaping, nor threshing machines, and the »om« 
ing methods are so U ukf and conservative as to mitigate had nQ sewing machines. I threshed my first cropnrf gm«

. when they cannot aMLwber prevent, the seventies of the -n the same way that Oman, the Jebusite, dri
natural law of reactiptmjf- , 1 before, and learned the meaning of the Mosaic J .I beg to move:-Jflfat the report of the directors now ,,Thou shalt not muzilc the ox when he treadeth out 
read, be adopted and tfcnted for distribution among the ^ „
shareholders.” If at V! 5torehol*r has aqjf questions to ask, Therc was no'money in circulation in those 
we shall be pleased jttij à|swer them. . = . Everything was done by barter. The surplus prcxTOCU «The motion wadMhded by the vice president, and was ^ were exchanged by the storekeeper J0'**
unanimously adopted, Mitfiout discussion. goods and groceries. Most obliging of men *** *„,

1. 1. nv-Laws ! keeper He gave unlimited credit. If * e that m»-
It to By Laws. overdrawn, he took a little^promissory note, ld*i;

The president tUÜ laid:-On behalf of the directors 1 “-red, j rnjght be rc^e"ed’ ^,hhe°™o^U a little mortg«^

<» >' C—. ,b.n in man, •Jg.SSS
amended bv replaci^lif' word ‘ten,’ in the third line, by the consisting of half a dozen ofdi5r°7ntheS,South Sea Islands,
word :rlv,’ ,h. ™ -i-h «• ““»»■>". * Z ‘ASÎ u»“ "riband =u,r««c,. ngjWgii

SamThis was second^ ; by Mr. A. T. Paterson, and was letter from 9n‘a™*0. wdlthe earth forjf-
—- a cb„„ in w-u. szrsSjs—

taken by the board ef directors from the funds of the bank as currency. t had no rest at «“^J^Safer, ***** 
remuneration for t>èlt services as directors.” In conse- sole stockholder, the Pres,de.nt’* d th™ a customer hadj”
™ of the inc^||in the number of members of the of the bante fc-*-
board, from ten to jtQ3i|e. it is necessary to ctonge this by- go out to the field and bring

It is therefore tikoposed that the sum do not exceed of the plough ! . . tbe Bank ofthirty-five thousand s |ars; and I move that this change When I entered into partnership ^ ^ rest n« 
be made In 1900, wf ti the present number ofi directors and real in 1847, its capital was ^’ caDital and rest 1» * h 

-Se^um of twe ’̂4 thousand dollars was made the rule $,00,000. To-day^ agencies, and *»*£
the position of the h= k was just a little less; than half pf 400,000; ,t has 134 branche* ana g rank$ «w*g
what it now is. Tise increase has been more than the more than 1,000 persons in its emp y

*”,h'n * T.iSLÎfSliSÆ.»r,mSSs
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