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the mqmetary times906 /I ! The failure is noted of Fairfield & Co., 
in groceries and mens fur-^ 

Rockland, Ont., and the' 
Fairfield was

of his estate has beenMercantile Su An assignment 
made by A. S. Rusland, jeweler, of Arn- 
prior, Ont, doing, business under the 

of his wife, Lucy Rusland, to A. 
J. Campbell. He had previously been 
iri business unsuccessfully at Renfrew, 
Ont.

m diary dealing
T TInishings at
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piny, which 
h ■ name ffi

•,.C. Parsons & Sons,-Limitc< pawi|h 1 share 
capital of $ 150,000.

If is, stated tjiat Jtlie I • 
and Rainy L.Jif Railwa. 
tended to Raiii^ Lake dis fu t 

big season, and an order 
ha* been placed. The prtjjjàu 
of the road is vVshawa. 1 !

A despatch from Prince! Albert, Sask., 
says that the grading of the Canadian 
Northern Railway is coil |de cd as far 
as that growing city, and Iftsti el is now ’

1 ^ being laid. It is expected tha the traejs
•jei J of Jan1' 

îry bridge 
the river.

The bide, leather and ta 
of Chas, ai^if G. W. .Parse 

is to be taken over by a c< 
■ has been organized under

estate
formerly a clerk in the shoe department 
of the W. C. Edwards Cq., and began 
business in 1903. but failed a year later, 

in his wife’s name, hes*

name
Tt

the C: 
house,x/

Aiand, resuming 
met with no better success.

The turbine steamer "Maheno* will-be - 
the Canadian-

V. Thibault, general merchant, Saya- 
ficc, Que., recently reported as insolvent, 
i,s said to be arranging a compromise on 
stabilities of $6,000 at the rate of 50 cents 
cm the dollar. J A Caron & Co., ........
and sboi retailers at Chicoutimi, Q(&, -aitd --Sydney. I-lu company s |
are offering 40 per cent, on liabilities of steamer ‘ Empress of Ireland, of 14,500

and 18,000 horse power, will be
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tons
launched from the Fairfield. Company’s 
yards on the Clyde on the 27th inst. 
She is booked to make her maiden yoy- 

Montreal in May. It is expected (
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A survey is being made for the Cana
dian Pacific Railway from Debcc, N.B., 
to Bancroft, Me., in order to give the 
former and the Maine Central a shorter 
line from Aroostook county and northern 
New Brunswick to Boston, a fid to enable 
them the better to compete with- the 
Bangor and Aroostpok Railway.

' A prospector named Anthony Blume 
has discovered gold deposits near Lake 
Manitou, in the Rainy Lake district of 
far-west - Ontario, which arc said on 
good authority to yield fabulous values. 
Blume himself, who is said to have had 
twenty-seven years’ experience, de
clares that district possesses the richest 
gold deposits in the world. But this is 
the way sanguine miners sometimes 
talk.
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1age to I
that she, with her sister ship, the “Em- 

of Britain,” will cross from port towill be completed by thq 
liary. At present the ten p >1 
is still being used to crijss 
The new bridge is a siihjjÉailtia! struc
ture. It is ninety feet a bow- he normal 

I- surface of the waters of the r ver.

The Canadian Pacific Njwlday is said 
’ to contemplate the builditM o ’ two new. 
trunk lines, one from nearJiVlnnipeg to 

,1 Wctaskixvin, on its Calg.-im--F.dmo»ton 
branch, and one from LacJ|tiiHp,j in the 
same viripity, to MooscSfev.^ At a 
directors' meeting a Jew il» 
cost of ""Qicsc ■ undertakings^ 
rpated at $6.000.000, and th<$ 
cr three years were désignai 

■ time in which, the work won»
\ Part of the scheme would be! A 

1 ing of the important bridge àtrdss the 
, Saskatchewan from StrathcdWi

inofiton. before referred to Hi these 

columns.

press
port inside the week, even when using 
the Ipnger route via Cape Race, which 
bas been adopted for safety,'
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The Grand Trunk Railway Company 
have awarded the contract for supplying 
electrical power fdr running 
through the

jv■ trains ’
St. Clair tunnel to the 
Electric and Manufac-XVestinghouse 

turing Co. WoHc 4s to be completed 
on the installation as rapidly as pos
sible. The system to be adopted will 
be the alternating current system, with 
overhead conductors, the conductors in 
the interior of the tunnel being placed 

the walls and in the railway yards
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A voluntary assignment has been made 
by Armand McGpwan, general mer
chant, St. Ours, Richelieu coupty, Que., 
whose liabilities are figured at about 
$10,000. _ He was formerly a member of 
the old-established firm of James Mc
Gowan , & Sons, of Ste. Martine,; and 
started in business at his present ad
dress on his own account in the spring 
of 1902. He was burned out during the 
following yeàr, and then compromised 
at. 50 cents on the dollar, which left him 
very little margin, and he then recom
menced business with some |ielp frnm^ 
hi* mother.

A project is being talked of to mine 
for ‘a large body of ore which is be
lieved to exist under the bed of Moyie 
I akc.in the fCootenay district of British 
Columbia. The idea has occurred to the 
promoters that since on the east side.; of 
the lake there is the St. Eugene mine 
with ktrge deposits of silver and lead, 
and on the opposite shore there is the 
"Aurora,” with ore of an Almost iden
tical "character, therefore the dwo mines 
are pfobably on the .same- lead. They 
have pre-empted the whole width of the 
lake, a bjrlt .about 1,500 feet wide. Its 
depth is about zoo feet.

A Great North-Western press' des
patch 6f 8th inst. states that the Michi
gan; Midland. and Canada Railway, 
which rains' from St. Clair to Lenox, 
has defaulted on its bonds, prin
cipal and interjest to the amount of- one 

‘million dollars, and has been ordered to 
be1 sold by a Port Hufon judge. The 
road, has been operated for several years 
hy the Michigan Central Railway as part 
of tbcir^St. Cliir branch.
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they will be supported by steel bridges. 
The rajls will be operated by alter- 

Locomotives capable
i

Tlnating current, 
of hauling a passenger train on ' the .

annual;o Ed-

grade at the rate of twenty to twenty- 
five miles an'houf, and a freight train 
of 10,000 tons at the rate of ten miles 
an hour will be used. The interior of 
the tunnel and the yards on both the 
United States and Canadian sides of the 
it. Clair will 'be lighted by electricity 
from the power generated in the ex
tensive power' house that it will be 
necessary to erect. • The length of the 
tunnel proper is 6,025 feet, and of the 
open portal apprçaehes 5,603 feet ad
ditional, or more than two miles in all, 
making it one of. the longest submarine 
tunnels in the world. . L
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TlThe Ontario and Huron Elejjti ic Rail

way Company state that they mil begin 
. the work bf constructing thcfilramwa-y 
1 line from Meaford. to Owen iBund by 

next spring. It is to, follow It shore 
route by way of Thornbury, F|j§shejrtrm. 

, Shelburne, then cast to Bcip n, and 
(hen td Toronto. The company also' 
proposes to build-a line from jjltr itfûrjj 
to Walkerton ahd thence tib Owen
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I ;; Dividef A bird’s-eye, view of the ^xt^nsive
Paint. varnish works hf the Can.-ji

Cofnpany, situated in Leslie ^frei t. To, 

ronto,-upon the famous AshbnMge i ;I!av 
f may be found- in our cohmiiis i 0 <la,v. 

Theiîe works comprise a" spajje of! two
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Writte
TransiiHenry Clews & Co., New York, in 

a special letter dated January 6, 1906, 
write as follows:

The year ,1906 opens under most 
favotable auspices. General business 
conditions are satisfactory, and ought 
to continue so, at least until the next 
Harvest. So far as the stofck market is 
concerned there are but two dangers, 
and these are rather serious ones: an 
over-extension of credit and the foster
ing of undue speculation. The .money 
squeeze is now over, and from now . 
until the middle of March money should 
remain in a comfortably easy condition; 
but the recent stringency in the money 
market is proof of the need of an elastic 
currency system and the rather unwel
come demonstratidn of thé persistency 
of speculative demands- Upon our bank
ing resources.
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acres. If we may. judge of 7___
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cur pages give first of the Jpn par.v’.s 
j works in Montreal, and now ■ itjs To

ronto establishment, this co !$J>a iiy de-
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