WENIEST TANFF
N PANINA N AY

During Month 141 Vessels Used Canal
as Against Previous High of
136 in March

, " LISTED ON MANIFESTS

|
|
of Cargo "
i

ed through the canal eastbound. or from the Pacific

to the Atlantic. and sixty-six westbound, or from the

Atlantic to the Pacific. Kastbound cargo amounted |2ls.

1o 332,174 tons and westbound to 246,534 tons. A sum- | 1t}

mary of the traffic eastbound and westbound by :“]“”‘
rece

months gince the opening of the canal to commerciai |
|

in May were {n ballast The average loading of the
128 vessels which carried cargo was 4,961.3 tons
vessels were
of the 73

Westbound. 11 vessels were in |

In |

the eastbound traffic two ballast
and the average loading

ships was 4.550.3 tons.

in

cargo-carrying

The number of ballast and laden vessels using the | jast

canal each month since its opening, the average

francs,

ounce for bars for the years

| of buvers has heen felt

I have ensued in the reaction resulting from new arriv

T LOWEST NEHM:'E ] fEARS

Bar silver durlns the month nf June went through a
| slightly sagging tendency whléh'c;;n"lad the price in
»lhe closing days of the month barely under the 23-

pence limit.
average In several years.

London of 227% corresponding to 48¢, in New York,

compared with the opening June price of 23%d., cor-

responding to 49%c. at home.
can dollAr, which also serves as an index to the met-
| al's value, dropped from 38 to 37c. |
Below are the average monthly prices ‘in pence’ per

The June average of 28%d, is the lowest
The 'closing quotation on

Meanwhile the Mexi-

indicated:

By a recent urqnxement the French eannm ll'ld
the Government have come to an underamndlnﬁ ‘and
have reached'a basis whereby the canneries can meet
the army requirements for food without completely
demoralizing their own private business. The agree-
ment will undoubtedly handicap the French canners
and cause high prices, but it is the belief here that
at least it will'allow us to receive in this country a
few of the well-known French food products.

In the majority of cases the larger French plants
have been taken ‘over by the French Government and
are now being used between the hours of 10 and 3

I'rices. the lowest since March

Toward the close of June, says the same author-
“a fair erop of orders came to hand from the In-
bazaars and a certain amount of support we
ived from China at the lower level reached.”

trenched camps
the Government

| prevailing

| sold at prices prevailing

year took refuge from the British fleet in lho‘f“‘“ that this course involved a considerable loss of
Rufiji River.

market

ahout forty cents per sack, if the bread isl

| Shipments from San Francisco during June continued

are located, has heen

taken over hyi

It is sold to private bakers at the

price, subject to a rebate of two | interest.

before the war. Commercial

in German East Africa, has been totally | income.

petroleum, sugar, wheat. wool and zinc coneentrates. |
Analysis of the larger movements follows:
Barley amounted to 17417 tons (about 341,600 bush-

States (to Europe. Five hundred and fifteen

4,902 tons to B Coal, incl

1,200 tons tons

!mt in cargo space, ‘amounted to 22,395 tons.

ney, 9,074 tons to ltn Diego and 11,091 tons to Sa.nl
m

uﬂ I.zﬁbns to Norway and Sweden;
and in,

bars, amounted tn 4'..

the west coast of the United States for New York and
Boston and 750 tons from Chili for Liverpool.

Under the rating of general cargo,
- elg) all shipped from-the west coast of the United | great quantities of minor shipments not readily classi-
i tons | fied, 86,545 tons were carried through tne canal dur |
were consigned to Liverpool, 2,000 to Copenhagen and | ing the month from Atlantic to Pacific.

were

passing from the Pacific to the Atlantic for ships' use | America except 262 tons for Los Angeles
Ten tons | Francisco,
were from Liverpool to Callao, carried as cargo but|the United States: 46,462 tons weore in the coastwise | Winter
ks !M’ ship's use, and 21,185 tons were shipped from the | trade. 10,780 tons were shipped to Australia, 8457
e Aﬂuﬂe coast of the United States, 1,020 tons to Syd- | tons to Viadivostok and 15,009 tons to South America. |
Nitrates were the largest single item during
e 1monlh amounting to 135,540 tens.
was 'Mpp'd in both directions; 732 tons q{ est quantity of any item which has passed through'
WOQ M New York to Los Angéles and the ¢anal during any month.
¥ and 6175 tons of the green bear from cargo in March was 48,076 and in April, 68,277.
‘and South Amﬂel to Burope and the United ! great increase iz ascribed to the increasing use or‘
" the United States receiving 365 and Eumpe'nhntes in 'the manufacture of ammunition,
_tons, Of the latter auantity, 1,532 tons went to | ments from C

which included

Of this 5,887
from Europe, all for South and Central
Cotton

84.

and San | Belt

The remainder, 80,658 tons, originated

in

the
This is the larg-

The tonnage. of numlef
The |

Ship- |

$3,000,000.

| field, and money has been despatche,] ¢
Arthur,
Any really authoritative statement of this suppos

ties from Port

Wheat
showers in parts of Kansas, Missouri, Iowa,
Temperature 70 to 76,

American Northwest—Partly cloudy, light ‘to scat-
tered showers. Temperature 58 to 72,

Canadian Northwest—Cloudy,
showers. Temperature 50 to 56.

THE WEATHER MAP,

Generally clear.

3elt—Cloudy, light

to light

MOTOR CYCLE ORDER.
New York, July 13.—Hendee Manufacturing Com.
hill amounted to 135,394 tons, of which | pany has received another ofder for about 1 .000 motor
"02,911 tons went to the United States and 72,577 tons | cycles fromr Great Britain, France, Russia and T
to'Burope. A single westwaml shipment,
Mu‘yﬁtn shipped from New|tlania to Valparaiso; contained 146 -tons:

Were 141 Commodities—4,347,568 Tons | ?
Passed Through Canal Up te June 1—Tolls in 13k 1914, 101>, A3 1518 o'clock for the packing of what is known im France
Same Period, Since Opening of Waterway, January 22% 26 9-16 23-15-16 25 15-16 24% as “monkey,” but which is known to us as Irish stew.
Were $3,897,693. | February 22% 26 9-16 3 27,3-16, 24% The .factories are opened generally very early in
f March  23% 26 13-16 26% 25 5-16 the morning and from 7 to 10 o'clock they are allowed
New TYork. July 13.—The number of ocean-going | APril 23 11-16 26 15-16 ° 75416 36 Bo10 | to run in the interésts of the packer; between 9 and
vessels which passed through the Panama Canal a.~- | May €3 916 26 11-16 28 LR i : 10- o'elock the Government commissary waggons be-
ing the month of May was 141. According to the | June 2314 28 3-16 24% | 7 gin arriving with the fresh meat; after this follows
official canal record. this was a greater number or July semaeas 27 15-16 24 5-16 v the commissary waggons loaded with carrots and po-
ships  than used the canal during any preceding .‘ AUBUBL, » v o v« A8% 24, 1-16 2 tatoes. The men who in ordinary times keep but-
month. The previous highest numbeg was 136, for | September ...... 20% :3" 3-16 %chpr shops are now ‘enlisted in the French army to
March | Qctober SR % L PREMIER NORRIS, ‘cur up this meat in small pieces and the women, on
» Cargo passing through the Panama route reached | Novembher 27 13-16 29 5 11-16 Of Manitoba, who has given evidence in the graft adiolning tabies;, cut up ‘the ;carrots rand -polatoes in
and passed the 4.000.000-ton mark in May. The tota) | December . 'RO11-16 29 5-16 257% inquiry. aiiall. plecés and ‘these ‘are: in ‘turn: assembied ;and :a
volume of cargo which had gone through the canal| London advices on silver say that the market lacks | certain weight of the combined ingredients put into
from its opening to June 1. 1915 was 4.347.568 tona | Strength, mwink 11 the curtaiiment of supplies, result- a tin, which is also provided by the (;n\'ernr;wnl Con-
The cargo passing through in the month of May  IN& in an artificial feeling of confidence This has wqur‘-ullv (he. mt;chin9< ‘\hmh- Falharily sealeri e
amounted to 578.708 tons, which exceeded all previous | maintained prices at a level which otherwise would l"n’!d mu#’hrooms a;e s m‘ . “‘ e H'
months except March, when the total was 635,057 | have declined for want of buvers. More recently, says o S fre Blenioven 19 LIS BoRTnE ChiLNeRe
tons. Samuel Montagu & oo in their mailed circular of (' ew, . which by late in (h‘P afternoon are on

During the month of May seventy-five vessels pass- |June 24, supplies are more plentiful, and the shyness their way to the commissary behind the trenches.

EXPENS[S SMALLEH

i And Brltlsh Canadlan and General it to be rather a hardship it must not be overlooked
Investment will Economize

traffic on August 15, 1914, is given herewith: .
¢ Eastbound. \Westbound. Total |"€AYY 0 the Hong Keng market. Exports from Lon- stl“ Fnrther th heavy work of an ordinary factory. Of course
Ves- Ves- Ves- [don ta the East. up to June 23, were £2.619.000 e ‘l‘hls‘ nn[l]_\' m\'(;‘s‘ the I‘«'('I\':‘l' a six-hour day when
= p - —— against £3.915.000 4 vear ago  The favorable opening | during the packing season he usually works twelve to
Month: scle;: Chrae: ecle; Crmoi sels CRIEX(| ine raing season whould favorably affect the prices WRlTlNG DOWN CAPITAL pifteen: Mot
Aug. .. .. 12 9,106 24 106258, " Miver In [ndia . LcE ot My Be —
Sept. .. .. 30 5 135.262 57 392,038 . Directors Hope That After War Much o nﬂ da‘y SENTIMENT IN GERMANY IS
. Ok at e e 1§ KB 08D . 42035: FLOUR AND LEATHER GOODS Recovered, ButA They Do Notv feei Justified in | BITTER AGAINST UNITED STATES.
g 5 ! uming This Will Be Certainly the Case. |
Nov. ¢ oo 38 "«l"“Ql 54 206,610 92 448.801 BADLY NEEDED IN FRANCE. |
Dec. .. 57 261,680 12 177.235 99 439,915 _ . | New York, July 13.—A prominent steel manufac-
Jan. .. ... 54 240,875 44 208,082 98 8.057 | ) L v London, June 28 (by mail).—The report of the Bri- turer sums up the German reply to the President's
Feb. .. .. 53 274619 30 149987 9o 1_‘1»;%; ashington. July 13.- France has offered to lift her | yjch Canadian and General Investment Company, Ltd.. note as follows: “Germany does not want war with |
Mar. .. . 80 417.610 56 °17.447 136 3 71 embargo on raw hides in return for a supply of Am- giates that the net profit, after payment of dsvwnture‘(hp United States. Sentiment in Germany is bitter |
. April .. . 60 285457 A0 °37.384 119 erican leather gouds for military purposes. according |nterest, is £7.728, making, with the amount brought |against the United States, and radicals want no modi-
May .. . 75 332174 6 246534 141 to advices received to-day The plan .if worked out, | forward. a total of !10.758. fication of the submarine policy. The military pow-
’ — E— ____ Wil release for manufacture in this country a vast| The profits for the year are materially less than ers realze this, and would hardly venture to send
Total ..499 2.550.952 443 1,796,616 942 4.347.56s (UAnUty of raw hides which accumulated in France (poge of last year, the reduction heing mainly attri- [over a reply meeting the demands of the United
According to  nationailty, the vessels passing| . result :of the embargo. and because of thel extenzs| | butable to the following facts:  (a) The distribution | States.  But it will be noted that Germany in ac-
through the canal during the month consisted of 0 sive slaughter of French cattle for food | of the surplus profits of the affiliated companies has:tunl operations has modified its submarine warfare
American ships, 56 British. 10 Norweglan, 5 Swedish | Paris despatches also contain requests for Ameri- |peen deferred. (b) A’ certain number of fixed in- since the sinking of the Lusitania. She is adhering
4 Danish, 2 Chilian and one each of Italian, Canadian, | <" Wheat flour for the use of civilian bakers. - The | torest bearing securities have also deferred the pay- more to international law. ‘While we cannot con-
Dutch and Peruvian. French flour supply. not only for troops in the field ' ment of their interest in consequence of the war. (c)|fent to your demands in writing. just note that we
Thirteen of the vessels passing through the canal DUt !N the departments where concentration and en- | A considerable portion of the proceeds of the deben- have changed our submarine tactics is my interpre-

ture issue remained uninvested at the time of the out-
| break of war, and has since been earning a low rate of |
whilst full interest !
“:nnl on the debenture stock itself.
In the first case (a) it was decided in the unsettled

has of course had to he

v finance par- |

ed new find would cause a slamperln from the various
camps along the T. and N,

Temperature 76 to

to ‘moderate

Indiang.

scattered

taly'

from Chrig- | are negotiating for more than 15,000 machines to cost

all
are paid by

This goes on until 3 o'clock;

men and women

employes during

this time, the Govern-

ment; at 3 o'clock the normal business of the factory

is resumed. While this would seem on the face of

[llm( if this were not the case, these factories would

be practically without any male help to take care of

tation of the reply of Germany to the United States.”

STEEL CONDITIONS GOOD.

during the wsek.
k's business in “ratw
+ bolding off on. theit pu
e to the bearish crop ‘estimates.

fme weather at ,cuumndﬁuea highl
the growing €rop thoush grinding
ve been somewhat l'et)-rdad Raw. (
tained on the basis of 4.95 “cents;‘dut;
. at which price small sales Were eff
boan sugars sold at 489 cents. The st
g was due to export buying ef re
hich helped to offset the crop news.
fhe refined sugar “market, was stead
ged with all interests quoting 6.10
o sell at 6 cents. There was s
unes< }rance taking about 10,000 te
nts, an advance of 5 points. There wa
quiry before the market from Great Brt
as rumored in the trade that a good quan
rd granulated was sold to that country
" The spot coffee market was quiet and .
.luo- 7s quoted 7% to 7% cents, and Sa
o 9% cents. Except for a little livelier
ward the close of the week, buying. cont
Im\d to mouth scale. Jobbers did a. ro
nd these interests did not appear i

onths Constitute a Chapier
of Economc Events With Character
g of ltunvn

INTERESTING REVIEW

From August to December blnk of England Reserys
Was More Than Doubled and New York Ex. 3
change Stood at an U!\pr.«dmted Height,

New York, July 13.~The Evening Post says that
the middle of the year is a time when financia) mar-
kets habitually look both backward and forward; re.
viewing the economic mevement as a whole during
the six months just completed, and endeavoring to
forecast the movement.in the second half year, Re.
trospect and prospect of this sort are particularly .
teresting now, because the past six months constitute,
in an unusual degree, a chapter of economic avents
with ‘a characetr of'its, own. In the economic his.
| tory since the war began, there have thus far heep
| three entirely distinet periods.

* The first was the period of world-wide punic, which
may be said to have stretched from the third week of
July until past the middle of August.

lling

pess 2
ffers DY importers.

In the second

period, which lasted from August practically up to the “sKATCHEWAN CROP OUTLOOK

end of December, the Bank of England’s gold reserve CONTINUES VERY Of
was more than doubled, half of the $170,000000 jp. " Regina. Sask. July 13.—The Saskatc
crease being gold sent from New York to the Bank's ',nme'\l of Agriculture, in issuing th

reserve at Ottawa. During the greater part of that ditions for the two w

period, New York exchange on London stood at sych

f pultetin on crop con
July 10. states that the present condition:
Fjent and idea

lh! province
h(snmr are uneven owing to the eff

barley are prom

heights as to measure Jezrowing weather is general

international

unprecedented nr

extremely unfavorable

market's

positinn Wheat fields are showir

Our
outward balance of trade fell to relativelv smal gj.
mensions. “Bank pools” were organized

vide against default on New York

o pro-
maturing
to regulate the outflow of golg,

lll! fros oats " and
[ heat averages from twenty to twenty-
g height and with the exception of the
bopard is now generally in the shot blads
b strong and in the shot blade; barley
teen to fifteen inches in height and of go
E shile flax is showing for blossom.  The .
o frosts and cold weather is almost r
F jdeal conditions during the past eight c
weather is showery and warm.
P S

city's

foreign obligations,

and to save from ruin the cotton-growinz industry,

whose exports fell off nearly 60 per cent. from the is

previous year.
The Change of Last December.

Signs of a very sweeping change were visihle be-
fore the end of December;

ventured to predict what actually followed

but nobody would have

Whereas

a British commission had been visiting this country g

COTTON FUTURES QUIET.
13.—Cotton futures open
At 12.30 p.m. market ste

at the opening of December, planning expedients to .
Liverpool. July

help our markets out of their critical condition Lom-

New York, July 13.

i
developments all the

The week opened

Tt

with steel

on constructive. looks as

ballast, and the 55 laden ships averaged cach 4.482.4 | agents in are prepared to market 100,000 tons | condition of affairs to defer the distribution of profits though full capacity were at hand. Carnegie steel
¢ sons. of American flour if it can he delivered in France. and ! and so strengthen the posjtion of these companies. In mills are operating full. 1
To Juue 1, 83 vessels, not including launches and American millers have bheen asked to furnigsh that | the second case (b) the greater portion of the "m““m' Demand for wire .shows a big increase and struc- |
canal craft. which are not counted in inese summar |2mount | unpaid is cumulative and will no doubt be received | 'urdl steel which has ben laggard for a year or more
ies, had passed through the canal in ballast, and 859 | —— |later on, either in the form of cash or scrip. In the | PASL is giving new signs-of life. i
ships had carried cargo through the canal. The av- | GERMAN CRUISER KONIGSBERG | third case (c) when the war broke out the directors Plates are in good demand from shipbuilding and |
erage daily transit of cargo through the canal in May | DESTROYED IN EAST AFRICA., "consulerml it advisable, as a matter of precaution, to cAUiPment companies. In bars of most steel com- |
was 18,668 tons, exceeding all previous months except  London. July 13.-The Admiralty announces that|Fetain uninvested the money then in hand. rather PARies are sold up several months ahead, Steel |
March. | the German cruiser Konigsberg. which in the fall ”r‘llmn to invest it permanently, notwithstanding the Manufacturers are confident there will soon be

ther advance in

fur- |‘
prices. |
|

amount of cargo in each of the laden vessels each |wrecked by British river monitors A substantial amount has since heen invested in ! OFFERING 400,000 SHARES STOCK. |
month and the average dall{ transit of cargo are sUm- | The Konigshers was a vessel of 3,315 tons. ang |the War Loan. ' | Shamrock Consolidated Mines. Limited, whose pro- |
marized in this table: | had a speed of about 23 knots. She was a m.,l.pﬂgdi' The company has practically no current liahili- FeFY I8 located immediately north of the Beaver |
el Irmim” I ties, while on the other hand it possesses a con- - ¢ 1§ Offering 400,000 shares of its treasury stock
Bal- La- Average move- | e e | siderable amount of caslr,and realisable securities. | - P€¥ ShuTe;
.last. den. loading. ment. | The directors are advised that, in view of the busi- | -
August ... ... : 4 20 5314.4 6.643.0 SAVAG[ AHMS EUMPANY | ness conducted by the company, it is not permissible !
September ... .. 3 49 10.734. h‘ |[n distribute the profits unless they are satisfied NHA]’ SHUI_II_U HE [FFEET UF THE
g:’l‘il)’:;"_.“ assee IE ;f ;;}:::"} MAY SHUH’”.Y EHANGE r[hm Phere is no depreciation in the capital value of
& Vi ceee vaea i <@ .860.0 / | N
O E HANDS -5 FROPEAN SELING OF AMENCHNS
FETUAFF 55 e 5o ot - e 14 450 l’ P -l! is a matter A'nf»(‘mnmnn-knn\\lml;;rz that |vrm»-‘l
PEbIOREY vl 5o e s 48 05 164 €} New York, July 13.- It is understood an offer made tically all the securities dealt in on the various stock | . . .
Matoh oer e - Toe i by leading rifle manufacturing interests for the pur- ‘ r\»xclmngos of the world have heen seriously depre- »" is I’”-“F“"". Ir“le"‘ probahle,” the London Statist
April ... ..... 13 106 17.422.0 chase of Savage Arms Company is so tempting ll\ali(‘mled ‘“‘ ‘r‘unsounr‘n(.‘o R LR many WotLes Tahat the idesing “r. m.}mv people ito. aubiscritie
May ... .. 12 128 18, 5 the directors of the latter company may agree to the cases it is almost impossible to make any reliable for the new \\:!‘I loan will n»n]m-w them to borrow |
The. averags madmg £oF &11 6t this 858 Taden: vesndl; ‘.ﬁalv of the property. notwithstanding the fact that | Yaluation. _ | moneg: i New York or to realize some of their hold-
which had made use of the.canal! us: G Jome 1> 1956 ,”m control of the company has been sewed up in .Arler giving the matter their most careful consider- | 1N8S of .\n?vx'u':ln securities, and the money obtained |
wes B8 ions. : : | voting trust agreement. ation, in conjunction with their professional advisers, | f‘_"'"' the United States in this manner may he suffi-
The tollls eazned during the mont! of May amount-| Steckholders are now being approached on the | the directors have come to the conclusion that it iy jn ©/ont to prevent further exports of gold. It Is evi-
ed to § 159, The earnings by months have heen. | W1€SUON of the change of control which, if it oceurs, the hmﬂ_ interests of the shareholders to write down 9N lu:“..“w‘r' that the indebtedness ‘ot thls cotintry
Pror 0 July 1, 1914 « ovvuvnsienennnnn... $14.618.63 | 28 NOW seems likely, will probably he at a much | the capital to an extent which will not only provide | t© the United States is already considerable, and that
R 7505 4y | DELLET Drice than $300 a share. for that price already | O any depreciation in the company's assets, hut|™Ith our purchases from ‘abroad of goods of all kinds
August .. . 88.401.80 has been refused, according to local authorities, The | Will also enable them to write off the whole of (he | AN descriptions, including munitions of war, stead-
September ... ... .+ ... _)i.‘lln('k is now quoted at 260 to 270, remaining amount of underwriting commission, ex. 'Y increasing, the adverse trade balance to be settled
OCRODEE .« oo 0 o0t e vs esomns vabe . {  The Savage Arms Company has a daily capacity | Penses of debenture issue, etc. I by gold shipments, by loans, by sales of American
Novembor | . e RGN e 38153308 °f 80 Lewis Air Cooled Machine guns, which have | The directors hope that after the war a rtmsulvr:‘l,n“P""”“"‘“‘ or by the withdrawal of British floating
fecember FLiiESTy T $10.043. ﬁr‘heen adopted by England and Belgium; each of these | Part of the capital now being written off may he re- 'rnpi(al from abroad will remain very large.
Jhnusby, 1HBE 5T R . 41,0871 guns cost the purchasing governments about $1,000. | covered but they do not feel justified in assuming| A1 that can now be said is that the issue of the
R L . 383.904.96 1 is claimed the profits from the Lewis Gun will | that this will certainly be the case. They are there. | ®X19ting attractive loan bearing 4% per cent. interest
B b i S T o i B i iveeees ek 5".0.784.9»:"'”" ag high as 70 per cent. on $1,000,000 capital  fore proposing to write down the assets by “Ll'rulm likely to have a heneficial influence on exchange
Rostllies ; e ) AR D stock. which will enable them to feel that the rt-llurmx"”"] to tend to check the export of gold. It should,
May . . .. N i 7,054.60 | Because of being contracted up to capacity the |capital is fully represented by available assets and however, be noted that at the present moment the
S Savage Company is said to have turned down an or- | S0 Justify the company in dividing in the future (pe | [°T®18N eXchanges are still adverse, that gold is ebbing
BT 50 T s v s Ghk s oL NELEPT. 698 61 der for Lewis Air Cooled machine guns at $1,100|income produced by its investments. , j:\w:w somewhat rapidly, and that it is necessary to
eReduced from $265,204.64 by remlumn of $1,695.36 | €ach from a manufacturer of ‘motor cycles, = The| A considerable reduction has already been made m'm'”"'am rates for money at a more profitable level |
on account of making rate of 72 cents instead of $1.20 rifle producing capacity of the Savage Company is |the general expenses of the company and arrange- | than hitherto, in order to prevent the export of xnlrl}
“on United States army transport Buford, puslnxlah”"' 750 a day. ments have been made which will further curtai ‘u\p”"d to enable us to settle the adverse trade balance
through the canal on September 9, As to the probable purchaser of the company sev- | amount in future, | in other ways."”
3 Cargo declarations made by the masters of the ves- leral possibilities are mentioned,” chiefly Westing - - !
sels passing through the canal in May listed 141 com. | N0Use Electric Company, Remington Arms and Am- | NEW SILVER CAMP [IMPERIAL GOVERNMENT TO PREVENT
‘modities; of these, 31 were carried through the canal MuPition Company, and ‘the Winchester Company. | Cobalt, Ont. July 13.—<A new silver camp is said STRIKE BY REG |
s ) in both directions. The principal commodities pnn-'— llll have been located about 50 miles nort; ;r’m’ OURSE TO LAW';
ing through the canal during the month were barley, York to San Francisco.. Of the eastward movement, | 1 ranscontinental Railway and about 430 mijes wes
coal, coffee, copper, copper ore, lead, iron ore, lumber, | 800 tons were from Japan for New York, 1,831 tons | ©f Cochrane. ‘|  Cardift, Wales, July 13—Unless theif demands are |
manufactures of iron and steel, nitrates, mineral oils, | from South Pacific ports for New York, 360 tons trom| Frospecting parties are leaving hora for the new granted in full 42.000 miners helonging ta the Soiith |

Wales Miners' Federation will quit work Thursday.

This turn of affairs has caused surprise to' the
Government conciliators, who belleved that their ef-
forts to effect a compromise between the mine-owners
and the miners were likely to succeed.

The Government will call now on the labor leaders
to redeem their promise. If they are unsuccessful
’in averting the strike, a proclamation will be issued
{ applying the munitions bill to the South Waleg miners,
| This immediately put into fore
| arbitration and make every striker thI: ;‘":Pfl;’ll:orz
$15 daily. i

The labor leaders in London express confidence
that a threat to apply the munitions bill would be
sufficient to avert the strike,

would

| e e

t ANOTHER SHRAPNEL ORDER

| New York, July 13.-An addition=t e o « . .

| 200 shrapnel shells made its appearance in the Mape
ket to-day. That ammiunitio.
ahead is evident from the fact that one wnrr‘ng LUl
try was willing to accept delivery on several hyn- |
dred. revolvers in April of next year, L

1% to 2 points.
bard Street itself, was openly admitting. in the mid- July-Aug. Oct.-Noy. Jan.-Feb.
dle of January, that the office of the waorld's maney Ko .. .. 497 513 5.25%
centre had already passed from London to New York D .. .. 501 5.16% 5.30

The wholly unprecedented demand for our zrain and -Opm 1981 5.15 5.28
flour by Kurope, and the unexpected increase in cot- At 1230 p.m. there was fair demand for
ton exports (which for the past six months have seady with middlings 5.90. Sales 8,000; |
heen 60 per cent. greater than in 914 raised our m, including 5,600 American.
export trade and our excess of exports (o absolutely P Spot prices at 12.30 p.m. were: America
unheard-of figures. Exchange on London which i b air 5,950 good middlings 5.39d.: midd
the autumn had been quoted 10 cents in the pound Jow middlings 4.63d.; good ordinars (423¢
above the normal maximum, .rr\n tooa diseount of 8 2.03d.

‘:uonls under the normal minimum New York zot Liverpool, July 1&—2 p.m.—Futures st
back .from the Bank of England's Ottawa reserve ‘m”" 11 point. Sales 8,000 bales. including
virtually all of the $100,000,000 colil which we had erfcan, July-Aug. 4.98;- Oct.-Nov. b5.14;
| sent there in the five closing months of 1904, [e- 6214; May-June, 5.3 %.

spite very heavy selling of nur securities hy Fnrope —
Wall Street witnessed an excited “hull movement” on LONDON STOCKS INACTIVE
the Stock Exchange in April. London, July 13.—Markets generally ina

In the Coming Six Months. wls 65 1-26. War Loan, 93 1-16.

What have we to look for in the next six months? - New: Tor}
Just as the situation began tn change in the week of ) 1 pum, b"““'i‘_l,‘:'
two before last year was ended, so there lus heen :mal‘, COPPEE g e "“"014 o
a slow but perceptible change in the last few weeks (‘vu:.st:“.l.:..““ - }?:3/2
before this present mid-year perind The Lusitania Erie ... ) 265
episode and the clash with Germany account for part MK & T, vr er s 6%
of this. Proof that the spring-time hopes of an Southern Pacific .. .... 89%
early end to the European war were wronz gives Southern Ry, ... ...... 145
some further _explanation. The stock mark at k Union ... ... e 1313
least, has lapsed into inactivity, with occasional L U, 8. Steel s o 6314
weakness. Wheat has fallen rapidly in price. The E Demand sterling 4.77
decline in foreign exchange has halted. temporarily :
or otherwise. This has happened without anv of the HEMP MARKET DULL.
money stringency which often marks the “mid-vear w York, July 13.—The market for
settlements.” finues dull, with manufacturers holding

In so far as this has been merely reaction from the pcount of the fact that supplies were am
extravagant enthusiasm of two or three months agn Fair current Manila was nominally 9%

it is not in the least astonishing The strong points Was unchanged,

ftominal.

with little available p

in our economic situation continue. In our merchan:

dise export trade there will hardly he a decrease: it Jute ruled firm, with little interest sh
should increase, even as compared with the past si¥ offerings, which are limited and firmly |
months, when the war munitions begin to move out old crop supplies are being taken by tI
in quantity. Surplus reserves of the New Yk hanke | mills. July 6.10.
despite a decrease at the end of June, are §i.000.000 S
above where they stood at the opening of January, LONDON WOOL AUCTION
and the resources of the Federal Reserve svstem have London, July 13.—The afferings at the w
not been touched. Thus far, the wheat crop promises Sales yesterday ‘amounted to 8,400 bales
as large a yleld in 1915 as in 1914, and Furope wil tion was a good one, and the demand
have to provide a market for it. Ten per cent. advance was paid for the b
| Fundamental Influences. ':l:'::oss"”‘]f- and lower grades were ste
| reduction, Americans bought a f
From the economic point of view, the sit wwvﬂ reuy merinos at 1s %ad to 1s. .2d
remains to-an extraordinary degree in this couniys , e

favor.

The two influences whose possible hraring
he ealenlated

o RICE MARKET UNCHANGED
UNew York, July 13.— There is no cha
Me situation, the demand being ligh®

on the next six months cannot to-day
are the relations of the United States with (jermant

and the continuance or non-continuance of lqguidation Berely steady. The tendency is still to v
"in quantity of our securities by Europe To these Wopments in the new crop, and in the
considerations must be added the general question s Mrhasers are for actual requirements.
to the recoil on our own markets, if the economic o will e late, which tends to sustain
strain on Europe should become much more severe Slies, moreover, beng light, especia
No forecast of the immediate future can (dismi® ngy

these factors. Yet, on the other hand. they were 21

potentially present six months ago. and are "'n=_"f”.. THE HOP MARKET
hardly new. Throughout the first half of 1912 the

markets took the ground that war with (ermais ® New vork,

was most unlikely, and could not be a direct conflict o Tk, July' 13.—California hop n

and active in the Mondocino section

nancial
at arms if it were to happen; that eur new i an oy
resources enabled us to look with equanimity 0 - :‘:Nhased for export account’ at
; iti al arge gros > \
Europe's re-sale of our securities; and that, '“hmpﬂ e grower, who only a few da;
other respects, we were necessarily remov ed from the 5 the same lot at 11 cents per
: n- n
directly unfavorable influence ‘of Furope's find! Quo\.ulnr:a“;em are quiet but firm.
cial difficulties. It remains to be seen whether the B o h" vetween dealers.. An ady
cheerful 'views of that part of the year were right, of Hates, 1 rewers is usually obtained.
914—Prime to choice, 11 to 13;
FHEL Prime, 10 (g 11, < *
O ey s TN 1913

h Nominal.  Old olds, 6 to 7.
P’ermans 1914—32 to 33.

7 Acifics, 1914—Prime to choice,

"Ibrimp J1 to 12,

913,

Boi 8 to 10. ‘01d, olds, § to 7.
hemian, 1914-—-33 to 35.

FLOUR MILL CLOSED BY
MAPLE LEAF MILLING co.

——eer”

13 to |

has

3.—The Maple Leaf Milling (0]
at Port Colborne for a short time.

Torento, July ‘T
closed its big mill

for a double purpose—to «do some necessary h"m‘:

s

cleaning after oprratlng at ‘high pressure rlnhr(;‘e
up wi

long, and to nlluw the demand to catch UFp he

supply. Fglnﬂx‘). b\ulqeuf {8« dull Just, now: ]
Dritish Governmem has Heen buying wheat in 12 P
vantities, and welling at léss than cost. to mmrtls !
sritain- in’ ofder  to* keep down the price of m;e
| Naturally, thig ‘has checked ‘Fnglish ‘buying in lﬂ.
| Canadian magket, ., Menowmle the domestic Pus
negs in this country is also very quiet.

TRE




