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which the question of a violation of the contract 
rights of the members would not arise.

Following is the text of the commissioners
andum :

COMMISSIONERS' SCATHING 
REPORT ON I.O.F

rat it claims to violate its contracts as
CONSTRUED BY UNITED STATES COURTS— 
UNITED STATES OFFICIALS ADVISE MEM. 
BERN TO FAT OLD RATES AND TO REFUSE 
TO RECOGNISE ATTEMPTED LIEN ON POL­
ICIES—COMMISSIONERS COMPLAIN OF MIS­
REPRESENTATION—UNION TRUST COM­
PANY CONTRACT TO BE TERMINATED.

Insurance Commissioners of the States of Illinois. 
Nebraska and Wisconsin have issued a scathing re­
port as the result of their recent examination of the 
Independent Order of Foresters, of Toronto. 1 hi 
officials named joined in a memorandum attached to 
the examination reports, stating that the attempted 
lew of the lien on the policies of the pre 99 members 
is void, according to United States law, and advising 
the members of the Society to take the option of pay­
ing assessments at their old rates ami to refuse to re­
cognize the lien or interest, and to insist upon payment 
of the benefits in full.

The memorandum further strongly advises t mud 
States member to protect their past over-payment 
accumulations by continuing their memberships and 
states that the Society can easily make a readjustment 
to an adequate and permanent basis upon a number of 
different plans, and that the plan adopted s the one 
which has been uniformly condemned by the Tinted

memor-
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making such repay men. *<"^1°" ‘payment of the 

iLToT.m .Uk .n . funera. fund ,0 the genera, fund 
and to the Orphans' Home.

Union Tuner Company Thaswavtiox*.

These contracta Involv «° H ' t0 the Investment of 
la the series of agre, m . „ootoly by the trust com-a proportion of the f unds oft he KoelM yo> ^ ^ ^
pany to pay a net return „ . . . IHVcts" transaction
The other Is the ""■‘'"tut on of I 600.000 of the capital 
resulting from a cancellation ol Si. b |hr Society
stock of the Union Trim 1 r,oo ooo of securities
for which the Society took Trust Com-
whlch coniInued to he handled by society’" books In 
pany. These assets were carried on he S.wh ty s 
a so-called ’ rejected asaels account *{, * *wu annu- 
and a list of securities' amo insuranee Departmenta.

Inquiry U th;- e.am,n;r. »nd ., thetr

.urne,,.... .
to the Society on December 31st, >»>*•States courts.

States. of^’homVs.ooo are in Illinois, and about 5,000 
each in Wisconsin and Minnesota. While the exam­
ination was in progress, the Order under date of Nov­
ember 7. notified each of the departments engaged in 
the examination, that it would withdraw front that 
State and surrender its license to do business therein.

Principal Points.

The memorandum accompanying the printed report, 
of almost zoo pages, is reprinted herewith and w ill « 
found pungent reading. The principal points made
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and six months' of 19'1 ' that this has all the
S3 770,600.00. The report slat "Year Knd
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of the year. On ‘hJT “ , lm, „„ the testimony of
reived only 4 per e. nt. Inter . between the
the supreme Chief Ranger, th.^ dill ^ ^ 
amount earned ami 111 »hl, h no accounting has been 
Jected Assets Account, upon *tH< » 
made.

The Supreme 
profit of over 
Jected assets.
Society as to what 
insists that his word alone 
reetnes* of this statement.

absolutely void on part of a United States
(4). United States members arc advised to co 

tinue to pay old rates, to refuse to recognise the 
attempted levy of the lien and in the event of ma.urdy 
of the contract to insist upon payment of the full 
amount without deduction of hen or interest-

(O Officers of the Order were informed prior to 
the passing of the Canadian Act that its action was 
contrary .o the law in the different states of the l n-

tC(6)taThe commissioners complain of misrejiresenta- 
tions as to the attitude of their departments in regard 
to the proposed re-adjustment.
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