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of surrenders. I Ik- statement
showing the opmn

preventing runs on insurance
COMPANIES. of ilu- Vom-

.f thetlie case
, 1, ; rt-,Kirt the Massachusetts In- I mi«sioner is intcrctmg as

!„ reconmiemlation tha . ^ comVanics. This I mî<sj)mcr contemplates the 1..... >’.,l.lv

",r.' ic.l tin- .lav will conic when some company and ,iim hoiid- and "'lu ' Ï |ib‘ x’,'mh affected the
1 ,l ..holders will lament the fact that a check wa» I XVere a sex ere V®nl< , ti. ,’ca ,, values of poli

'"'UrMKl^iJÎhtd provide'for loans and £ a< could a demand for -s.^M

',IUh values uid their holders can demand such loans thl. hkely coii-c.|uen. y ,,'nt.rokilil.-. Thex arc

policyholders which tiny may dc nand make up I company, limitiu.

IBs rfes* « nsx ïzzsæ* ra.......
gi etvthe u-iitcd to want to realise on their equity m tl,at new laws in tin " ., f„r oiit'tand-

, anv as there is in the case of a savings hank. mWssarv .et a-.de Ian? i r> > . , ,l(
h, respect to the latter, a notice of sixty «by* °r ««W ing claims, thus enlailnn| JJ • _ ,l,e hr-t
other period must he givut by the depositor lctore Kl.)K.r;l| rvc.xc fund At „ ,n |u tillered 
he can withdraw hi. 1 oiiey if the managcinc • half of the cumul >> .1 the Titanic

, uk -o e'ect. If this a wise precaution for , „u. of seve.al ' ' \mcri. an l.iimv-
in ,initions, and there is ahundant evidence while a ^\f, .-..utcriing on

,1 at it is. can it he unxu c in rc-p-ct to another .1, shows heaxicr dm . -• 1 \.m.ril,,„ manager, who
of financial institution-, t here a run m<K'»'} M J1 the whole position xxt ■■ ■ |( the dire
strength and severity a to render it neeess.irx for the . |VIW m London. In ,,„oerve the free
mintnnx to dispose of its bonds at quick sale and ^ v„llsi(!er it their duty • J ^ u.,g wi,h

■ the market it- mortgage loans all to its rc<inlrvVs of the compai >• • a)) inU.ri „ dividend
iss in the end. if the strain were lt rv|t,etance. not t" the position
insurance of every policyholder. ,jlc ordinary share " u , f„,', thex think

,sed of the company es«n«rf^ * await
it in the bet interests f tin deciding
the issue of the current ye ■ „ |livl
what dividend may V" P> preference share
The usual internn divide, , wi,l he paid »„
of Js. lid. per share, le-' nimna
Septemlier ,V>" hi t vear. an interim

At the corresponding 1 Ml, the dividend-
dividend of -•1 I l,v' " j )(eiu„ in «-acll ca-c i 
for the years mm „.v'a„d \c. ident date-
percent, fhc London • ' ‘ career. 'Ihe
from lHI>7 and ha- had a ^ ^ jn head
company entered tin '■ t,„. at Toronto,
office for the Dominion being ^ kind-
In Canada, the lompanx • ; ( of the
of casualty insurance. D-> '•
Suiicrintcudcnt of ............... "
cemhcr .V Li-t. the " ,

s in C anada «•' •'.>* l- v v
>vntv«t hv -vt untv

»n <
i kihi- subject. 
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Ij»ut upon 
great 1o<s and t »
' To1 prevent' -ucl, a cata .ro,,he a law was prop, 

hv the- insurance ... m.ni- ioners which would cai.-e 
to he inserted in the Mice- „f life nisurancc lu 
after is-ued a provision that the directors of a I 
insurance company may at their discretion refuse t 
make loans or p.ix ca l, xihu- for a l>enod o ,„t 
exceeding sixty .lays Tin- period woiild prohah 
rover tlie duration of a financial fianu, or, at any 
r ue of îhe real strain'of -uch a panic, and in event 
of continuing trotihle would afford an "l'D'r.m ) 
for the company V- mal e arrangements to meet the 
demands. There -ev, ed to the conmnssi.mers 
legislation .!e„ ande.l 1.x a consideration of he g at 
interests a. -take, the lack of *
panic occurs, and by the precedent established h> 
laws relating to similar institutions.

Can.M-ian IVxcniT. on tins V"INT.
The Canadian practice in .ri^l,r'| ‘"thv'^Massadm- j had as-el

imlicies is .1, the lines a.lvo.atul by tm ( repre
numissioner. Hy Section V5 f '«'' cct ^ ^ I „xer .....  -•>

the Insurance Act. i<»t‘>. « " j'rJJJ 1 ‘ny. he de- ' premiums xvere * rv
.heu- ay. a. the 1,^-^ f^,,, Canada at the same date
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