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General Financial Situation.State Insurance Schemes.

Recent conferences show that there is a consider- calmness of European markets.
able body of opinion in the (treat f riendly Societies
that the two schemes for the establishment next year London and Paris not much Influenced by New York 
of State systems of insurance against unemployment Antics—Monetary Conditions in New York—Interior 

the one hand and against sickness, invalidity and Currency Demand May be Moderate Despite Heavy 
death on the other will prejudice the position of Crops—Steady Trade Improvement in Canada.
Friendly Societies. Assurances have, however, been ... . , . u. ,,
given that the Government schemes will l>c worked I he huropcan markets ap|x\ir to hase taken Wall 
through the Friendly Societies, and, probably, the Street's wild antics of the past two or three weeks
Societies are following their best interests in dccid- <}uite calmly. Neither the sensational adxame «»
mg not to hold entirely aloof from the government the half-dozen speculative favorites nor their su i- 
proposals, but to discuss the question with Mr. Lloyd sequent violent fall served to upset the financial 
George. ' interests of London and Paris. (Juitc likely the

London, 14th August, iyog. METRO. , rise provided an opportunity of selling out on fav­
ourable terms to a number of transatlantic capital-

011 1

I ists who gladly embraced it.
Monday’s receipts of new gold about $3.7lx,."oo 
were captured by the continent. Bank of Eng- 

Mr. J. A. Culvcrwell, Managing Director of the |al„l was continued at 2 1-2 per cent. And in 
Northumberland Durham Power Company, lessee of | ,,ndon market funds at call are quoted .it 1-2
the Healey Palls Power from the Dominion Gov- p, ^.4 |K.r cent.; short lulls are 1 3-8 to 1 7-1(1, and 
eminent, in company with the two engineers of the three months’ lulls 1 1-2. These are practically last
capitalists who arc financing the development of the week’s figures. The Paris and Berlin markets rule
Healey P’alls and other Trent Powers and the above last week’s level the former lieing 1 1-4, 
Cobourg, Port Hope and Havelock FLlectric Rail- ,i1(. latter 2 1-4. The Bank of France continues its
way Company, have recently completed a tour of the ^ j)cr ccnt rate, and the Herman Bank its 3 1-2 per
power sites. The capitalists arc friends of Mr. 11. œn(
T. Bush, President of the Standard Sanitary Ideal ^
Company and the Central Foundry Company, Port j patcs for Cil|| m„ncy in New York range from 
Hope. The Healey Falls power will lie developed j , ,. |(l , wlt|, t|H. latter quotation prevailing,
by the Dominion Government caual dam about to | j|lnr lm"M.y holds firmly at the recent advance
be constructed, and the water will be taken through rK> «lays, 23-4 to 3 (-4 pc.; (jo days, 3 1-4 to 
the upper canal cutting and at the first lock dis- ^ and six months, 4 per cent. I lie tendency 
charged into pipes to the power house lielow A for van am| |„„r loans is towards a further 
head of 76 feet will lie developed, and power sup- hardening. Saturday’s bank statement occasioned 
plied to Belleville, Port Hope, and (obourg, and snm(. |lU|,, <lis,ip|>oiii1mciit inasmuch as it did not 
other lake front towns and cities. Eighteen coun- r,.fl(.tt the- liquidation in loans, which Wall Street 
cils have officially endorsed the company and the I (.x|ic(lc(i ,m<| which the wholesale liquidation of 
Government in the securing of the lease. I he other 1 stlK|<s jn the market seemed to indicate. True the 
ixiwers which will be developed in unison are local- ; tiangs the Clearing House reported .1 loan re­
ed at Campbell ford and Trenton and arc owned by (|*ucti,,n ,,f $(i,k*),<*mi, but their reduction was en- 
somc of the shareholders of the above company. ,jrc|y ,x|j,ls(.(| am| the balance turned in the other 
Altogether some 20,000 horse-power will be deve- direction by the $12,200,000 loan increase reported 
loped in the dry season at the different dams.—Can- ( t|1(. tru;t companies. As the cash holdings of
adian Engineer. tl,e Clearing House institutions went down $(>,8oo,-

000 the net result in their case was a decrease in 
I surplus of $3,100,000, bringing the item down to l $I9.56'.55o.

Whi’ii Crov-MovInK Brutus In Eurnrst.

J* J»
TOUR OF POWER SITES.

Monry Conditions In New York.

* *

Insurance Agents at Fort William are airing 
The elevator capacity Ltheir grievances.

the twin towns is now nearly 30,000,000 bushels, a
number of the buildings being fireproof and several js Cx|iected that the coming week will witness
of them sprinklercd. Five new elevators arc now a |)lg movement of the new wheat crop in the .\ortn- 
lieing built in Fort William alone, while the Can- western Slates; and shipments of currency Ir.mi 
adian Northern elevator plant at Port Arthur is X(.w York to the interior points should therefore he
the largest in the world, with a total capacity of continuously important from now on. Eastern
7,250,(XX) bushels. On most of the grain stored, bankers who have lieen visiting the interior distru s
insurance is written at Winnipeg or through the say ,)iat at sfime of the centres there arc already 
Port Arthur offices of the “outside" brokers whose fa |y jarg(. stocks of actual cash accumulated by
Winnipeg activities have already txen referred to tl| banks in preparation for the harvest demands,
The local agents at Fort William and Port Arthur aml tllal tl„- interior demand for currency may tins
arc asking their companies to sign an agreement not ycar |M. |,g|,ter on that account While accepting
to write grain overhead. A number of companies I as c(irrrvt t|,c statement as to actual condition nl 
have signed, and in the meantime the enactment j,|p interior banks one may nevertheless question
of a Ontario resident agency law is being discussed ,he conclusion drawn from the fact It wit in­

to rut out Winnipeg agents. , slran„P ,f a high record spring wheat and ("m
1 crop in a year of g...... prices for those «reals dors
1 not result dragging a very large  ..... . of a
I tual cash out of New York lor the financing of the

so as
A Minor Currency Reform advocated for the 

United States is that hank notes lie made of smaller 
size and “washable."
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