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A curious
notes.

never be presented for redemption.
feature 1s found in the old Provincial
Though these were superseded at confederation in
the Dominion, and though
they have not been issued  since, they still come
straggling
wards.  The amount of Provincial notes outstand-
ing on 3ist October, 1000, was $28,107.  Between
that date and 30th April, 1907, some $28 came in
and were redeemed.  Also i the case of the old
$5, $10 and $20 1ssued by the Domimion, redemp-
tion still goes on though none have been put out

1867 by the 1ssues of

for many years
of course, held nearly al-
the whole

Domimion cire ulation occurs

The large notes are,

together by the banks Practically

fluctuation of the
them. When the banks increase their cash reserves
by accumulating legal tenders the Domimon's cir-
and when they reduce their

culation ncreases

holdings the circulation contracts, It 15 interesting
to note that the Government figures show an ex
pansion i the Domimion note circulation of over
$2,205000 on soth April, while the Apnl bank

statement mmdicates an ncrease - the bhank hold-

ings of Dominion notes amounting to over $2.775,-
OO0

THE JUDICIAL COMMITTEE OF THE PRIVY
COUNCIL.

lhe d n by the Imperal Conference con-

cermng  the  rnight

throughout the Empire fexcept n the Umted King

appeals from the adniralty

CUSSI

enmoved by irinish  subjects

dom and even there in

and ecclesiastical courts), ol .IMuullmg to the foot

of the throne for qustice, has brought ont some n-
teresting facts m connechion with the subject. One
is that throughout Greater Britam this last court

of appeal 1s held i igh honour and confidence;
tact

that there 15 great
conditions upon

another 1s m spite of this

difference of opimmon as  to the

which this rght shall be exercised, 1f exeraised at

all. The Conterence moats desire  to meet the
wishes of each colony adopted res lutions of which
two at least appear to be mutually contradictory

One clause reads: (3 That, with a view to the exten-
glon of uniform rights of appeal to all colonial subjects of
His Matesty the varions orders in council, instractions to
BOVOrnors harters of justice, ordinances and proclama
tions upon the subject of the appellate jurisdiction of the
sovereign should be taken into constderation for the pur
pose of determining the desirability of equalizing the con-
ditions which gave right of appeal to His Majesty.”

Another ¢lanse reads: “(1) That when a Court of Appeal
has been established for any group of colonies geographic-
ally connected, whether federated or not, to which appeals
le from the decisions of the supreme conrts of such colo-
nies it shall be competent for the legislature of each colo-
ny to abolish any existing right of appeal from fits Su-
preme Court ' to the Judic jal Committee of the Privy
Conneil™ .

remarkable, be-
another

the more
adopting

The contradiction s

cause the Conference before

mm for redemption forty years alters
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| 000,000 greater than at April 30, 1900

May 24, 1907

clause on the same subject took the trouble to
seriously amend it.  In its original form this clause
read :

“(4) That much uncertainty, expense and delay would bhe
avoided if some portion of his Majesty's prerogative to
grant special leave to appeal in cases where there ovists
no right of appeal were, under definite rules and restric-
tions, delegated to the discretion of the local courts”

This was amended by striking out the all -
portant concluding words: “delegated to the dis-
cretion of the local courts.””  As the resolution now
stands it 1s rather difficult to arrive at any clear
understanding as to the real intentions of the Con.
ference upon  the essential features of the
Our own conviction 1s that the “right”
of appeal to His Majesty the King m Counail, will
not be much of a right if it can be taken away
from any British subject by local courts.  Then i
it 1s desirable as the resolution affirms, that there

most
question.

should be uniform rights of appeal among all
it naturally follows, that only
one authority can prescribe the conditions npon

colonal subjects

which access may be had to this the ighest court
of apeal m the Empire, and that 1s obviously the

Judicial Committee of the Privy Council ateelt
APRIL BANK STATEMENT.

Current loans and discounts m Canada show o
contimued mcerease for April, being over $7,000,0¢

greater than at the end of March, and well on to
$100,000,000 greater than at Apnl 30, 1900 The
continued heavy demand upon the banks tor bus-

| ness purposes 1s also reflected m the decrease m

call and short loans, both in and outside Canada,
there bemng a lessening  during the month of %5,
230,000 .m(l a l‘(‘(llhllnll of over .‘;\.\',.'iqunlv

,\pr]l 30, 1000

funds available for stock market use are naturally

Under prevailing conditions  th
Lmted.  Current loans, also, outside Canada ar
less than at the close of March, bemg about $20,
000,000 at Apnil 30, as against over $33,000,000 4
month earlier

Circulation, which m 1600 continued to show ex
pansion until the May statement, dec reased s
vear $3,500,000 during Apnl, but remained over
$6,000,000 greater than at April 30, 1900,

Deposits  show an  aggregate ncrease tor the
month of about $8,350,000, and are more than $03,-
The total
deposits of the public in Canada, while showing an
merease of over $6,050,000 for the month, have not

|
| advanced as largely as have current loans and dis

counts in Canada; so that the unusual showing of
an excess of loans over deposits 1s even more notic-
able for April than for March.

The amount due from banks, etc, in the United
Kingdom, while showing an increase of well on to




