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bought by investors ami «Inn the public awakens 
to their value (he supply will be so short that the 
rebound will be faster than the fall.”
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rïfITITUTE or ACTUARIES EXAMINATIONS.

The examinations of the Institute of Actuaries 
will be held in the colonies in April next, from the 
t.Sth to loth. The examinations at Toronto will 
be under the supervision of Mr. T. Bradshaw, 
F.I.A., vice-president and actuary of the Imperial 
Fife. This position was held by the late Mr. Mc­
Cabe. Mr. Hradshaw’i appointment is regarded 
with much approval in life assurance circles. As 
interest in actuarial studies and pursuits is increas­
ing it is anticipated there will be a larger number* 
of candidates for the much prized honours of the 
institute than ever before.
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AN ENGLISH FINANCIERS VIEWS OF THE 
SITUATION IN CANADA.

\\ e are favoured by an English financier, who is 
a member of a prominent firm in London, England, 
as it ! i liis views regarding the situation in Canada 
and the prospects of this country. Our valued 
correspondent's impressions were, as he writes, 
"gathered on the spot." Having made a visit to 

Canada some five years ago he was in a position to 
estimate and describe the progress made since then.

lie considers the time approaching when the 
surplus wheat of the United States, now available 
for export to England, will become a decreasing 
quantity, and Canada will be called upon to enlarge 
her supply to meet this deficiency, lie is of ,he 
opinion that, the Grand Trunk Pacific will not be 
completed for eight years, during this interval set­
tler- will enter the area between it and the Canadian 
Pacific, which will, where necessary, throw out 
branches to serve them. Our correspondent savs : 
"It i- a moot point whether the Canadian Pacific 

will not be able to keep the business even after the 
Grand Trunk Pacific is completed—if it ever is."
I his is a highly significant remark, coining as it 
does from so experienced, so shrewd and so dis­
interested an observer.

NATIONAL ASSOCIATION OF LOCAL 
INSURANCE AGENTS.

A Convention of the above association will be 
held at Hartford, Conn., on 20th, 2tst and 22nd 
inst. The president of the .Etna Insurance Co. will 
deliver the address of welcome, and the officials of 
companies having headquarters in Hartford have 
secured a portion of one day to entertain the agents 
in the most approved New England manner. The 
Convention will be held in the Putnam Phalanx 
Armory. The official headquarters will be at the 
Allyn House. Delegates, Alternates, members and 
their friends who intend to be in Hartford during 
the Convention should promptly advise Mr. E. S. 
Cowles, chairman of the Hotel Committee, so that 
their reservations may be booked, and so the various 
other committees may know how many to plan for. 
We are advised by practically all of the Passenger 
Associations that an excursion rate on the round 
trip Ccrtifinitc flan has been approved. Detail 
be secured from the local ticket

From advices received, this year’s Convention will 
be well attended and those in attendance will have 
something to remember besides the inspiration that 
comes from breathing the underwriting air of his­
toric old Hartford.
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lb regards Canadian Pacifies "a sound purchase 
at pre-ent prices," and advises investors to follow

s can
agents.

the lead of insurance companies 33ho buy high class 
municipal and railway bonds. The situation in the 
I nited States is a difficult one, but he reports that 
tin best opinion he could get was that, "the market 
will probably move within narrow limits all next 
year, but after the Presidential Election a pro
iioutii e l upward move may be looked for." Still the 
labmr question is a constant source of anxiety, and 
"circumstances alter so quickly in the States that 
•ai tor - may arise long before the Election to nullify

X 'be .... ndest views as to the trend of prices." l tur
X oirn-pondent considers that, "The near future can 
■ It profitably spent by financiers in re organizing 
I thi . nurns which were floated at extreme prices 
1 on , ba-is more in accord with their real merits 
I »lt tin present value more nearly represents." 
I II' writes, "high class securities are well worthL................. ..........................................

A Soi IK IY Iiim M-III m Newport. IS,

Hlioi'keu by an ex-waiter naming arrêta to the no. mi re­
union* of it* "upper ten." He In reprenenteil a* good 
looking, ret»ie<l m manners, and irreproachable m char 
acter. but- he had lHim a waiter and wan recognized - 
horrible dlctu by a lady upon whom lie had attended, 
tableau ! Now why

wan r»N i ntly

thl* objection to the Newport 
visitor? Are not all American* free and equal! 
social «‘quality one of the pillant or the Republic? Are 
not the ro4ial dlMtinetion* or the old world an abomina­

te not

turn to Americans ' We t«*ar there im loo much human 
nature in the people or the stale* to give their nodal and 
political th«orle* a permanent foothold, or to allow of 
their vonduvt and these thmrir* hut »ntnhiNij

__


