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cxr tly where they stood, but so did every

one of the firm's creditors: Seventy per

cent cash and thirty per cent in sixty days

was the settlement. All their outside stocks

had been closed out under the rule. Phil-

ip's thr^-ough business methods and the sim-

plicity d clearress with which his books

had beer kept made such an adjustment

not m!y
\ ssible, but easy. I'hc net result

was ihc wipmg cut of the special capital of

Fhittp's pro )ective father-in-law and all

t»* hW own cnpital and earnings. The
}u-uor partner was not affected; his allow-

aiKtf went on as usual. He did not even

i«!f his ^lud; he bought another pony. His

?€e cf gave him the money; it helped the

jH*tiH' credit.

-o far not a word had come from Made-

ifeui-^-. Philip had rung the bell of the Eg-

^leston mansion three times since that fatal
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