hunaen liyes sacrificed outright in war, and the other
ions that through disease, bodily injury, or other

Lmpairment, have lost thoir industrizl efficiency in

greater or 1688 Eegree. “flore 1 1s a 1088 %o the world and

to agtual and po QM ol ct,*;:op which will

never be made up n our day or gcnora fon. Our need is
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vastly greater, and the numbers required to make good that
need are vastly less than they were before it was created.
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THE DESIRUCTION OF CAPITAL

Then, there is the dest " £ ita
industry which the war has occasioned, VI. i
nave fol:'ﬂe replaced before many of the normal producing
and distributing operations can be recomaenced. The
mines and factories that have been ruined, the machinery
and the railroads that have been destroyed, the loss in
part of the merchant marine, all these and countless
other losses that the wa.ﬂlms occasioned will have to be
made good before production can once more assume its
normal development. Leanwhile, much capital that would
otherwise be investing in the préduction of commodities
that minister immediately to human need will be Jaiverted

to these secondarwg & ses.

PUBLIC DEBI' AND TAXATION

Then, there is the vaal.pwblic debt and the many
ngi.ebdiaabions which war occasioned to the several countries

and the payment of which in the form °*mi§§ §g § an _ppnsions
wea i

mst be met as a {irst charge upon the of “the
country. Contrive as its administrators may, there is
something here which will impose a burden on all classes

of industry - which will be reflected in a hig}mr level of
prices for years to cone, trvlers Sereee foo ',o..,.] B s s a7
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