
'within the ton days following their appointment, as te the choice of the
said third arbitrator, in such case the said third arbitrator shall be
appointed by a Judge of the Superior Court, ci the application of
cither of the said two persons appointed as aforesaid, and the said

5 three persons shall bc arbitrators, te adjuîdge and determine the res-
pective sums of moncy te be paid by the Company to the respective
persons entitled to reccive themr, and the decision of the said thrce per-
sons, or of any two of them shall be final, and the said arbitrators shall
be, and they are hereby required to be present in the City of Montreal,

10 within eight days after notice in writing to that effect shall have been
given them by the Directors, then and there to adjudge and determine
such matters and things as shall be submitted for their consideration,
by the parties interestod, and cach of the said arbitrators shall be
sworn by one of IIer Majsty's Justices cf the Peace, for one of the

15 said Districts, (any oe of whom muay be required te attend at the said
meeting for that purpose,) well and truly to value the said lands to the
hest of their judgnent: and any decisioni given in virtue of this Act,
shall be subjcct to be set aside. upon application to the Superior Court,
in the same inauer. aid for the sane rensons as in ordinary cases of

20 subinission by the partiez, in rhich case the inatter shall b referred
back to the arbitrators, au hereinafter prescribed.

II. The superintendence, control and management of the affairs of Election or
the saiui Company, shall be vested in seven Directors, four of whom Directors.
shall be a quorum, whieb saidi Directors shall be stockholers

25 in the said Conipnny, and shall be electedbetween the first and
twentieth dlays of February in each year, upon the day and ut the
hour and place which shall bo appointed by a mnajority of the Directors,
and notice whercof shall be giveni in one or more newspapers published Notie.
in the City of Montreal, nt least ton days previous to the said election;

30 and the saidl election shdld be had and miade by the Shatreholders of the
sail Company present at the said meeting, and all clections of Directors
shall be hy hallot or by open vote as maay be prescribed by the By-laws
of the said Company; the Directors elcctcd shall choose out of thoir
number a President, anîd it shall be the duty of the said President to

35 preside at all meetings of the Stockholders or Directors; the President
may vote at all meetings of the Directors, and in case of an equal divi-
sion of votes, he shall alseo have a casting vote; any vacancy among
the Directors occasioncd hy death, resignation or absence from the Pro-
vince, shall be filled by such person or persons as the remaining Direc-

40 tors or a majority of then nay appoint, and it shall be lawful for the
Stockholders at ny meeting specially called for that purpose, to remove
all or any of the said Directors, and to appoint others in their stead, in
the sane manner a at the annual election of Directors is hereby provid-
cd for.

45 IV. Each Stockholder shall b entitled to one vote for each share One vote for
which ho, she or tbey shall have held in his, her or their name, at loast eachhabre.
one month previous to the time of voting; and all questions brouglit
before the Stockholders at any general or special meeting, shall be de-
cided by a majority of such votes given by the Stockholders thon pre-

50 sent, and in case of an equality of votes, by the casting vote of the
President.

V. The President or any two or more Directors may at any time, and Specisi Gene-
from time to time, call a meeting or meetings of the Stockholders, either rat Kutings.
for general or special purposes ; and any six Stockholders may at any

55 time call special meetings of the Company, upon giving at least ten


