
mentioned, the Shareholders present either in person or by proxy,
shal elect not less than seven nor more than ten Directors in the
manner and qualified as hereinafter provided, which said Directors
shal constitute a Board of Directors, and shal hold office until the

5 first Monday in September in the year following their election.

9. On the said first Monday ii September, and on the first Mon- Annai eiec-
day in September in each vear thereafter, at the principal office of tons of direc-
the; said Company, there shall be holden a general meeting of the tors.
shareholders of the said Company. at which meeting the said share-

10 holders shall elect a like number-of not less than seven nor more
thiin +ivn -ni- i-4ni-r f-r thP thon onsnin- year, in manner and quali-
fied as hereinafter provided; and public notice of sucLh annual gen-
eral meeting and election shall be published one month before the
day of election, in one or more newspapers published in the towns

15 or comties along the line of railroad; and the electiois for Di-
rectors shall be by ballot, and the persons so elected, together with
the ex-officio Directors, under " The Rail-way Act,." shall form the
Board of Directors.

10. Five Directors shall forn a quorum for the transaction of busi- Quorum of
20 ness, and the said Board of Directors may employ one or more of directors, &c.

their number as paid Director or Directors; Provided, however. Quaeification-
that no person shall be elected a Director unless he shall be the
holder and owner of at least ten shares of the stock of the said
Company, and shall have paid up all calls on the said stock.

25 11. In the elections of Directors nider this Act. and in the trans- One vote for
action of all business at General Shareholdeis' Meetings, each eaeh share.
shareholder shall be entitled to as manv votes as lie holds shares
upon which the calls have been paid upY

12. The Directors may at any time call upon the shareholders cans ou
30 for instalments upon each share which they, or any of them, miay shares-

hold in the capital stock of the said Company, in suclh proportion
as thev may sec fit, no such instalment exceeding ten per cent., and
givingt one month's notice thereof, in such manner as the Directors
may appomt.

35 13. All deeds and conveyances of lands to the said Company for Forms of
the purposes of this Acf, in so far as circumsiances will admit mav deeds of lands-
be in the fonn ven in Schedule A, to this Act subjoined, or in nd yae m-
any other forn to fli like effect; and for the purposes of due en- gistration
retgistration of the sane, all Registrars in their respective Counties, thereof

40 are required to be furnished by, and at the expense of the said Coin-
patny, ivith a book with copies of the forms given in the said Schedule
A, one to be printed on each page, leaving cthe necessary blanks to
suit the circumstances on each separate conveyance, and shall,
upon the production and proof of due execution of any such con-

g veyance, enter the sane without any memorial, and shall minute
the enregistration or entry on the Deed, and the Registrar shall
charge and receive from the said Company for all fees, on every
such. enreggistration, fifty cents, and no more, and such enrezistra-
tion shall e deemed to be valid in law; any Statute or provision

50 of law to the contrary notwithstanding.

14. The said Company-shall have power and authority to be- ComrAny34
come parties to Promissory Notes and Bills of Exchange, for sums may become

not less than one hundred dollars, and any such Promissory Note **ls°
made or endorsed by the President or Vice-President of the Com-

55 pany, and countersigned by the Secretary and Treasurer of the said
Company, and under the authority of a majority of a quorum of
the Directors, shall be binding on the said Company; and every
such Promissory Note or Bill of Exchange so made, shall be pre-


