Due July 1st, 1950,
Denomination $1,000, $500 and $100

D. B. DONALD, 3
Bank of Montreal Buliding,
Phone, M 1963 8t. John, N, B

The Sun Life

Assurance Co. of Canada

Wil support you In old age or lesk

BACHE'S
WEEKLY
REVIEW ::

e

New York, July 15.—The ideas in
regard to the desirability of compe-
tition in business which are prevalent
in the United States are not held in
other highly civilized countries, Com-
petition entails many extra expenses
increasing eventually cost to the ton-
sumer; carried to excess it becomes
destructive and is accompanied with

after your family If you are pre-
maturely taken away. R will
ecst you comparatively
little each yean 1
Ask Cur Agents for Partioulars
Assets over $38,000000

G. C. JORPAN, Manager for N. B

{combinations which would tend to de-

AR A A e |

b G. SMITH 8 60,

WHOLESALE

Hay, Oats

e AN Do

{Choice White Middlings and :
Manitoba Oats now on hand |

Telephones West 7-11 and West 81,

WEST. ST JOHN N B.

P A A A A e ‘

Lowest Pruces Now‘

R.P.& W. F. STARR, Ltd.

49 Smythe St. 226 Union St |

Summer Wood |

Heavy, Soft, Kindling. | cur.

| many

great economic loss, We have had
demonstrations of this in Am-
erica. In France and in Germany, for
some years, efforts have been direct-
ed towards industrial peace, instead of
industrial  warfare, and more than a
decade ago there began to be formed

creaseé general expenses and to up-
hold prices on a plane of living profit,
lhew combinations differed from our
nu ts in that the attempt was not;
made 10 buy up and put into one large
|company the smaller concerns. Each
|of the concerns continued independ-
ently. carrying on its own operations
in its own way and in its own name,
t all were bound under an agree-
t as to prices. Before these com-
binaNons or groupements” (to use
foreign expression), were organ-
was warring internally,
against house, with profits cor-
ingly reduced, and wages fluc.
w the large manufactur-
concerns, textile, etc., are har-
mized under the groupe plan, and
all prospering happily Wages
are moere regular and more re
munerative. Prices are adjusted upon
t basis dependent upon supply and|
nmhmmx There is no attempt to
Xtort great profits but an eguitable
land just profit is charged, and these
prices are changed to suit the

me

ized, trade
‘\HHU

Mmr-mnu-[m

rs of Mentreal
8., Chubb’s Corner.)
Am. Copper..
Beet Sugar

o\m Car and Fdry,
:m Cotton Oil, .

Am. Sm. and Ref...
Am. Tele. and Tel..
e R,
8alt. and Ohlo
B R T.

Canadlan l’:clﬂc Rlnwa,-..

Ches. and Ohio

Chic. and St. Paul,

Chic. and N, “'elt. .
Chino. . .

Denver and R. G..

Gr Nor Ptd

Int. Met... . ..
Louis.. and Nash..
Lekigh Valley..
Nevada Con..
Miss. Pacific.
National Lead..

Rep. Ir. snd”b‘eel "
Rock Island.., ., . .
Bo. Pacifle... .. . &

Soo.

South, Railv«l .
Twin Oity.

Utah © upper
Unfon Pacific. . >
United: States Rubber..
United States Steel.., .
United States Steel Ptd..
Virginia Chem..
Western Union,

e Wit 5., Mk 08 €5

68 o8 683 68%
sa{‘s u}‘ 53;‘3 53%
L R

New York, July 15.—Quotations re-
mained almost stationary on the stocl
ding in accord-

today, and

ance with the week's extremely dull
conditions.
on lhe floor was unm\ully -mlll l:d

Attendance

of members

short session,
sales of 53,200 shares.
tire first hour there were only three
transactions in United States Steel
and Amalgamated Copper was not trad-
ed in until the last fifteen minutes of
the day.

weakened

able year in

earlier months.

ey

ceeding June, and the st

to take interest in the proposition.
They have said that they would come
and furnish such information if they
could, and that they would share in
the work of the committee during the
late summer and fali No precise
tatement can be obtained as to the
wes of the men who have agreed to

{ing conditions of business Each
roupe has an inspector whose busi
ness it is to visit the various compan
ascertain if the agreements ar
compliett with Any infringe ‘
visited with a heavy penalty
legal and is done openly I
than thig, within the last two|
manufacturers in lI.-'
line of bu have joined|
hie former French competitors
a h become parts of the French
groupements S0 that stability of|
| prices is :Ax h intained not only
{throughout Germany and France re-|
t in what ever foreign
oods are sold. A pro-|
3 in America would bel
holy horror, and,
‘lzr retators would be in danger |
ner
ca  great economic. nrob-|
worked out with utter disre
)y experiences of other na
ons and > only finally arrive T
ars of destructive political experi-|
nents. This has been our course in

Kings County Hardwood

Hard Coal always in stock.
PROMPT DELIVERY
C. S. (OSMAN & CO.

240 PARADISE ROW
Tel. Main 1227.

| through it

Soft Coal

Landing. All Screened Coal
I want to sell 60 tons at once
JAMES S, McGIVERN,

Telephone 42. 5 Mill Streeet

Scotch Hard Coal and
American Hard Coal

All sizes landing
BROAD COVE COAL for kitchen use
SAWED and SPLIT HARD WOOD for
light summer fires.
KINDLING by the load or in bundles.
J. 8. GIBBON & CO,
6!%2 Charlotte St.,, No. 1 Union St.
'"Phone Main 676.

ROBT. MAXWELL

and Appraiser.

Crushed Stone
For Concrete For Sale.

General Jobbing Promptly done.
Office 16 Sydney Street. Tel, 823
Res. 385 Union Street.

Murray & Gregory’l‘”' gton a Ell(;lll' of the most important

Limited
ST. JOHN, N. B.
Have been appointed sole agents for
the Maritime Provinces to represent
One of the largest Glass Manufactur.
ers In Europe, and are importing

Plate Glass,
Window Glass,
Prismatic, Ribbed,

~-and all kinds of Fancy Glass—

not as a “Side Line” but in

e LARGE QUANTITIES——
to sell in competition with any firm in
Canada. Write for particulars and
Prices.

ma - BOATS,  YAGHTS,
TN, IS

. QGANDY & ALLISON
: 16 North Wharf

" Price Low

the great questions of the .tariff and
BEST WOOD SOLD. “w

Broad Cove Soft and Scotch ;"

currency Neither is on a!

basis, buth have caused end-|

ss disturbance to business, and the
itter is responsible for repeated

{vere disasters and enormous losses

panic-breeding propensi.

Oﬂ\ev Nations Prosperous.

Today other mat of the world
e | perous, Frs Germany
b and especially ), @lso Can
h border

les alon our

be Considered
rview|
has

t Hn‘

I i
€ not overstep-|
1 i hen th ask for|
t careful consideration of their|

m 4 of their welfare
put nym- the statute|

1:
I
this

cently
that I haw
namely
ion of the lexiti
ests of the coun
ve the largest sav
of the country?
farmer, and|
the ones who
Why should not|
v with regard |

country.” |
IS some recog-
i onsiderations in re
cer Washington The |
| Wast orrespondent of the
Jou calls attention |
to the Clapp resc le\mv expected to|
{pass shortly authorizing the Senate
{committee on Interstate Commerce to}
|begin an investigation into the sts uu»|
f the orporation question in the|
2d States with a view of estab-

an Interstate Commerce Com-
sion for industrials to regulat

hem as the preseni commission ree.
1lates railroads. This is a move by
and Insurgent Repub-|

The favorable feature is the

ja
;(I e Democrats
|
| mwm.»n: by the correspondent that

the plan now is t0 summon to Wash.

‘lunk(l* financiers and others to con
|sult with them about the antl-trus
p\t\ulmn and find out what their

views would be with reference to the
|/Ln| or something like it.

“There is reason for saying that
some influential men have already
been approached om this subject and
have indicated a decided inclination

Dominion Canners
6 p. c. Bonds

The price of these bonds has ad-
vanced four points within the last
two months.

Price Now 104 and Interest

Why net invest In this excellent
security before a further aclvance,

Full particulars furnished on appli.
cation,

ATLANTIC EOND €O, LTD

\Bank of Montreal lld'.

business interests to assist in mould
{laws for business is most desirable
| The proportion of successful buiness
men in Congress and in our legisla
tures is notably small and yet the
most important laws are originated

uopn
Copper.
One of the largest producers of
copper in this country sends us at
our request the following authentic

‘\\hu'h

stocks on July 1st,
1910, were
The worl July 1st,
{1911, were

. |been good right along for the past 12

. continuance of the

sist this ipvestigation, but it is un
derstood that included in the list are
some influential fig res in the New
York financial distriet.’

Whether or not these plans will be
carried out, the policy of calling upon

and passed by bodies of men, the
large majority of whom have no prac
tical knowledge of the subjects acted

statement of the situation in this
metal

I'he present position of copper met
al is fundamentally sounder than has
been the case for the last two years,
due to the fact that the world’s stocks
are gradually or steadily declining
shows that the consumption is
of the production

> world”

Showing a reduction
., 85,000,000 1bs
European

of 22% per

consumption has
steadily gained in
prospect for a
rate of

months, and bas
that period with every
present

consumption indefinitely into the fu
ture. This condition as to European
trade applies over all of Europe and

accounts for the very large buying by
| Buropeans right along

The exports for the first
this year were 000,000 1bs

Compared with same period
vear 302,000,000 1bs.

Showing a gain of 1414
51,000,000 1bs

If this ratio of increase in exports
should continue throughout this year
and there is ¥very reason to believe
such will be the case, it will be found

half of

last

per cent.,

that Europe has taken from America
thig~ year 108,000,000 Ibs. more than
Jast yea In this country the deliv-

eries so far this year are at the rate

of 90 per cent of deliveries for all of

41%
9
118%
57
813
which they have been maintaining
here.
In view of the earlier crop move-
ment, currency shipments to the in-

terior may begin soconer this year
than usual. Increased business aetiv-
ity would call for more funds and if
speculation should start up, the long
period of easy money might be brok-
en; but we still have large balances
abroad, and geld imports would Dl"‘-l
vent anything ltke stringency. Thie
Bank of England still maintains its 3
per cent. rate, but its proportion of
rve increased this week from 45
The disbursements of the Brit-
government for supply and inter-
est around the first of the mcnth have
brought great ease to the money mar-
ket there, which has deturned the
whole of the £8,000,000 it borrowed
from the bank to get over the halt
vear, and it left with a large surplus
ich it is considered will keep mon-
ey abundant to the end of August and
possibly to the end of September, with
indications for a fairly easy money
market in England for the remainder

of the year,

The crop situation has improved

during the week. Some localities have
undoubtedly beem badly hurt, notably
west. of the Mississippl, but on gen-
eral balance it seems assured that the
crops will be abundant, providing for
the people’s needs at lower prices
than for two years, and leaving avail-
able for export a large surplus of
foodstuffs; while the amount of cot-
ton to be sold abroad will probably
exceed all previcus figures.

for investment and for enterprises,
These factors should make for im-
provement in business and increase in
earnings of the railroads.

1. 8. BACHE & (0.

MONTREAL STOCK EXCHANGE.

By direct private wires to J. C. Mac-
kintesh and Co.

Asbestos Com F . €%
Black Lake Com.., , «. 9%
Can. Pac. Rail.. . & vh 4
Bell Telephone. , ., , 145
Can. Converters. , ., 3
Cement Prd... .. 42 30 821
Can, Pulp.... .. ;¢'%

Crown Reserve, .
Detroit United.. .. oo
Dom. Coal Pfd

shows that consumption here is much
better than it was and that this con-
dition is going to continue. The price
of manufactured articles is low here
and abroad, and there is general com-
plaining ¢n the part of the mills that
their profits on the turn-over are most
unsatisfactory; but so far as the metal
itself is concerned, this means a larg-
er demand. The electrification of the
railroads is sure to come and will cre-
ate a large new demand, and locking
forward there is every reason for ex-
pecting not only a maintenance of the
present price, but a higher ramge of
values. The market today is firm at
129, cents.
The Situation.
The bank statement of last week
turned the attention of those requiring
funds to the expediency of taking long-
er periods, and six months' loans have
been more active than for a consid-
erable time. Rates for these ranged
up to 4 per cent. during part f the
week and are now 3% to !EA per cent,
The supply of commerclal paper of-
fered began to increase during the
week showing that the business intor.
ests are keeping a close watch on the
muney market, and that there is some
anticipation of increasing activity in
business. The bank reserves are not
high and have been affected by the
requirements of the Panama bond is.
sue, more than four-fifths of which
was paid for by the New York banks,
Country correspondents retained their
own supplies fcr possible early c¢rop

s and drew down, for the

Dom. Steel
‘“‘" year Dom. Canners
Looking ahead to the near future|g.uiq. o 1 31
| when the crcps are to be moved and ll)InuL Trm e R 2
marketed, there ought to be a mater-lg,) Riee, Tram 5
fal improvement in the domestic con- Laurentide Com... .. -
ditions and all signs point to better Lake Woods Com... o .10
h\mlm s for the second half of thisigy apul 88 arfe. ¢ 141“ 141
v . The price of copper for the fu- Mont, Telegraph. . . .148 145
ture will be largely governed by trade|pi, Cons.. ... e ”:‘L
conditions in this country as the pre- Mont. St. Raii. ; ¢ ..226
sent demand in Europe and on this Mont, H. and P.. ¢ 4 ..169
side is taking care of more than theinjone Cotton.. ., 4, ..156
current production and any marked Mackay Com... .. .. .. 89
improvement in the demand here willln g'g ang ¢ Comiy « + 99 . 9%
naturally bring abcut an advance in|yaw Que. Com i o 62
the price. There is no particular act-|getawa Power e e 1465
e |ivity, however, at the moment bcor:}lse
the largest c¢ ers are r £ —~
up their business for the past six R s TS A
months; but the best information

THE PORTO RIGO AAILWAYS
GOMPANY, LIMITED

Cumulative Preferred Stock

Preferred, Both as to Capital and
Interest.

The earnings for 1910, after
paying Bond Interest, were
more than sufficient to pay
the Preferred Dividend, three
and a half times over, and are
steadily increasing.

PRICE ON APPLICATION.

'

Royal Securities

Corporation, Limited
H. BRADFORD, Manager

HOWARD P.
8t John N. B.

Pausma payments, the large balances|

The bank and money situation is i
sound; economlics have brought down
the cost of living, and with good
crops, large sums should be available

cons

tion,

after

sult

pater
Winter wheat,
strong hukers $4.60; straight
$4.10 to 342

MILL FEED—Bran,

$22;

@ 1

$27,000

wa

main,

sales,

the great:

a satisfactory
ing the year,
in the export cotton, which played a
large part in the restoration of a bal-
ance of trade in favor of this country,
following a period in which foreign
trade was in an unsatisfactory condi-

hich molded total
During the en-

»fmmmmdmtmmevm

yielding from 5 to 6 p.c.

n'rnumm 1878,

‘Nova Scotia Steel & Coal Bonds. YH‘B 1-4 P-ﬁ‘
cu‘dloe Factories Ltd., Bonds.
Canadian Cereal & Milling Bonds.

Write us for our List of Sound Investment Bonds,
and Preferred Stocks, suitable for the small Investor

J. C. MACKINTOSH & CO.

6 p.c.
ield 6 p.c.

H. H. SMITH, Mer.

report of a possible increase in the
common dividend at the next quarter.
Texas Company regained 2 3-8 points
of its recent loss, and Western Union
showed pronounced strength.

The completed record of a remark-
the country’s
trade was made today with the figures
for June, showing an increase in grain
meats, cotton and mineral oil for the
fiscal year of nearly $140,000,000. Ex-
ports of these products in June were
nearly $2.500,000 below thpse of the
corresponding month of
This was due, however, to the shrink-
age of $11,000,000 in exports of cotton
which was not unexpected
of the huge outward movement of
The value of other
products exported was considerably
in excess of the figures for the pro-

export

last year.

in' view

Toward the close prh'es
somewhat with L L Steok Direst Private Wiren
heaviness in Reading regardless of the . Telephors, Maln 3889.

111 Prince Wm. Street,
HALIFAX,

MONTREAL,

- °  (Chubb's Corper)
ST. JOHN.

Saving money now, while you are making more than
you need day by day, is like storing up power for future use.
It will give you resources to use when, later on, your daily
needs are likely to exceed your earning capacity. You can
build up a reserve with this bank by keeping an account for
regular savipg and your money will earn interest.

THE BANK OF NEW BRUNSWICK.

was
one. Dur-
est gain was

The week-end reports of the mer-
cantile agencies were favorable in the
although improvement is slow.
Some further idea of existing condi-
tions in the dry goods trade was de-
{rived from the semi-annual statement
of one of the largest jobbing compan-
tes, which reported a small deficiency

payment of dividends.

was affected, however, by
inclusion this week of a new member
of the clearing
The bond market was steady.
$9,830,000. U. 8.
bonds were unchanged on the week

par

house

value,

Iustead of the predicted loss in cash
by the banks, a small gain was report-
ed in the weekly statement.

The re-
the

assoclation.
Total

PRODUCE PRICES
IN CANADIAN

CENTRES

Montreal,

its, firsts,

Ontarlo, $2.
mouillie, $25 to $31.

July
42 1

3C

S

Extra No.
w. 41

15.—0AT8—Canad-

-2 to 43c., car
1 feed, 42
1-2 to 42¢.
spring wheat
econds $4.80;

patents, $4.60 to $4.75;

rollers,

2b; in bags $1.85 to $2.
Ontario,
Manitoba $20 to $21;
50 to $23; \lanl(ubu $23;

$21 to
middlings,

MONTREAL

Saturday’s Sales,

Cement,
Cement .Pfd.,
@83 10a@
Cement Bonds,
Crown Reserve,
Detroit United, 150 @ 72, .)U (ﬁ 7134
Dominion Steel,
Iron Pfd., 15
Asbestos Pfd.
llHnois Phl

Ogilvie,
Rich. and Ontario,
@ 121 12,1 @ 120,35 @ 121 1
120, 10 @ 121 1-2, 10
Rio de Janeir
113 12, 15 @ 113

63 1-2

26 @ 22 14,

12

2,000

100 @ 1

0@

1.2

Jiontreal Cotton, 25 \
%Vlnnlpeg Electric, 175 @ 238, 25
@ 238 1-2.
Bank of Commerce, 1 @ 209,
Royal Bank, 3 @ 238 1.2
Total sales in
53,500 sh

New

res,

600 @

5 @ 83, 10 @ 83 1-2,
83 1-4, 175 @ 83.

@ ‘39

s

" @ 56 34.

@ 150, »OF 149 ‘.’5@1495
@ 149 12, 16 @ 60 @ 149 34,
\Iumreal Powor 2 @ 168 14, 25
@ 168 1-2, 12 @ 169
Montreal Street, 30 @ 226.
Nova Scotia Steel, 228 @ 98.

@ 121 34, 175
@

@121 34,

113 34, 50 @

-4, 256 @ 113 38, 76
@ 113 38, 100 @ 1138 1-2, 26 @ 11338
Shawinigan, 40 @ 116, 116 @ 117,
2 @ 117
Soo Railway, 100 @ 1

41.

Toronto Railway, 2‘4 @ 165, 5 @
164‘80611.3 )1@163128@
163, 50 @ 163 1-2 @ 163, 100 @
163 1-4, 5”‘1‘:312 75 @ 163, 100 @

163 1-8, 368 @ 163, 100 @ 163 14, 25

@ 155,

York today,

B e —

MONTREAL CURB SALES.

oo

By direct private w‘ru to J. C. Mac-
kintosh and Co.

Unlisted Morning Sales.

980000 LT

at 38;

le*ll 25 at 38%; 75 at'38%; 25

Hollinger 200 at 13.20.

Paint 15 10 at 371,

Paint Pfd. 15 at 87; 10 at 86%.
NEW YORK BANK STATEMENT.

By direct private wires to J. C. Mac-

The Increase in lunn.uc for 1900
gnin In the Company's history.

The 1 increase
Canada m Policiey

Over $2,000.000 in Profits

NAl SEEN ALILOTTED IN 1910 TO POLICYHOLDERS BY YHE

CANADA LIFE

wlu unlmrn to be -Mﬂﬂ

J. M. QUEEN, Manager for New Brunswick, St. John, N. B,

ameunted to $1.200,000, the greatest

he Dest avidenes thad

FIRE, MOTOR CAR AND MOTOR BOAT

INSURANCE

JARVIS & WHITTAKER. General Agents, 74 Prince Wm. St.

‘““A TRUSTEE THAT NEVER DIES"
The Eastern Trust company

ACTS AS—E
120 Prince Wm. 8t.

ator, Trustee, Guard

————————
CLARENCE H. FERGUSON, tManager for N. B.

WHISKY

is as distinctive as
the contents.
fection is a revela-
tion to the man
accustomed to or-
dinary "’Scotcb.”

Per-

NEW YORK COTTON RANGE.
By direct private wires to J. C. Mac:
kintosh and Co.

High, Low. Close
—_—
L1409 1403 14.06—, .
+13.99 85 13.96—99
.13.06 13 01—03

kintosh & Co. MARK TWAIN'S WORKS.
: Yty If_you are interested in obtaining
Clearing House members average{a complete set of all his books at one
loans dec. t20' ,000; specie dec. $4, | haif former price on the easy
inc, $2,183,000; dep. dec.|payment 'fl" it will cost ynn nothing
Tes. dec .776,650; actual|to get full particulars and a new
s doe $872,000; spec. lnc. $3,477,. | thirty-two page boot “Little Stories
LT, ;s 151,000, dop. . $1,202,-| About Mark Twain.” Address
res. inc. $4,33 409 Standard

Homeseekers' Excursion.

The Grand Trunk Railway has is
sued a circular authorizing all agents
in Canada to sell Homeseekers' Ex-
cursion tickets to points in Western
Canada. This s interesting informa
tion for those desiring to take advan-
tage of these excursions on ¢ertain
dates from April to September, 1911,
The Grand Trunk route is the most
interesting, taking a passenger

5| through the myglned centres of Can-
7|8da, through Chicago and thence via

Duluth, or through Chicago and the
twin cities, of 'Minneapolis and St.
Paul. Ask Grand Trunk agents for
further particulars.

——
Vital Statistics,

Seven burial permits were issued
last week by the Board of Health,
Two mar
male and six female children weve re

Box|corded during the week with Regime
trar Jones,

THE N.B. AN

Saturds
© At 8t. John—

‘stock 5.
At Calals—Cal
The Leag

Calais ...
'Fredericton .
Marathons ..
t. Stephen .. .

Woodstock. ..
t. John .. ..

GAMES °

T
At 8t, Johh—
ericton,
At Calais—St,
At Woodstocl
‘Woodstock.
Th

At  St, John—
John's.

At Woodstock
Woodstock.

At St. Btephe
Stephen,

U A B

F

At Fredericton
ericton,

Sa

At Calals—Wo

At Bt. John
Stephen.

St. John's, 1.

In the league i
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geventh inning t
stock team to ¢
this stage the S
itors hopelessly
12 to 5.

The St. John's
of ball and had i
At every stage.
played the Woot
less than three
John's made 11
total of 14 bases
innings against
work was very |
ing made off him

A stolen base
by Allen gave W
the first inning.

For St. John's
on balls, went tg
to third on a
scored on Plnker

The teams fa
second and third

In the fourth i
team was blankec
aged (o get four
Every man on t
Two two bagger
three bases on |
Warwick and we:
runs.

In the Gth: inp
error and a man
gave Woodstock
John's'in this inx
41 men to face t

After a gingle
Warwick he was
son put in the b
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