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International Trade
In the transaction of foreign business, know­
ledge and experience count for much. The 
experience gained by this JBank at its own 
offices In such centres of International trade as 

; the following :
London, Bng.
New York

is available for extension of Canadian trade 
abroad. In addition it maintains a Foreign 
Department specially equipped to handle all 
foreign exchange transactions.
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San Francisco
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ADV SECURITY MARKET 
HAS WIDER RANGE

Record of Yesterday’s MarketsCORN
III 10CII STOCKSTORONTO STOCK BXCHANQS. STANDARD STOCK SXCHANOE.

Asked, Bid. 
13% 11%

Belief That 
lue After Recent 
lig Break.

Asked. Bid.I! Gold—
Atlas ... .
Apex .........
Boston Creek .............
Davidson Gold Mines 
Dome Mxtenalon ....

Am. Cyanamld com.
do. preterred.........

Atlantic Sugar com.
do. preferred .........

Barcelona,
Brasilian T. L- A P.
B. C. fishing
Bell Telephone ........................ 1U6 ,108
Burt, F. W," com...........

New Tork, July 7.—The recovery In the do. preterred .........
■took market which had Its Inception .nt Can. tired com...........
the beginning of the month was carried- c 5jarpl& Co.'!'.!', 
to greater lengths today on ? broader '<i0i .preferred ".!!!', 
sweep of operatlone, altho speculative Canada cement com.
eharee were again the outstanding feat- do. preierred .........
ures. Can. Frta. & Fas. ..

Buying of those Issues was of a more Can. tit. Unes com, 
varied and confident character and or- do, preferred ...
Iglnated largely at interior points, mainly Can. Uen. Lleotric 
western and eocthwostern centres,- while Can. Coco. «com.
New England furnished a moderate de- C. 1*. ,R, • .........
mand for metal* Canadian Balt ....

Ralls and shippings shared In the City Dairy com..., 
movement to a greater degree than at any do, preferred ... 
recent period. High grade tranecon- Cons, Smelters .. 
tlnentale and coalers contributed their consumers' Usa .. 
proportions to the largest turnover since Crown Reserve ... 
the first week of June, probably as a crow's Nest ...», 
result of the better transportation situa- Detroit United ...
tlon. Dome ......

More than half the day's business con- Dom, Canners .... 
verged around the usual favorites, how- do. preferred ... 
ever, such as steels, equipments, oils, Dom. Steel Corp. < 
motors and kindred specialties, Extreme Dom. Telegraph . 
advances, as represented by leaders of Duluth-Superior . 
those divisions, ran from 2 to 15 points inter, Petroleum
with considerable Impairment on profit La Rose ...................
taking at the dose. Sales amounted to Maokay common 
800,000 ahares. do. preferred ..

Changes In the money market were Maple Leaf com. 
mostly towards further casement. Call do, preferred .. 
loans opened at eight per cent, the low- Monarch common 
eat initial rate of the month and some do. preferred .. 
relaxation of time funds was reported, N, Steel Car com 
albeit quotation* remained unaltered. do. preferred .

The successful flotation of the >25.- Nlplaslng Mines 
000.000 Swiss loan, which was readily ah- y, steel com.,, 
sorbed, featured the bond market, Angro- pacific Burt, com. .
French 5's also strengthening. Domestic do preferred .........
Issues Including the Liberty group, were penman's common ; 
irregular. Sales (par value) aggregat- Povt Hops San. com. ...
ed |14,460,000, Old United States bonds do. preferred .................
were unchanged on call, | pt, Rico Ry. com.............

do. preferred .................
WASAMKA WILL ISSUE______ I ». X”.:".":

BLOCK OF NEW STOCK Q«eb.« l. m. * r.
Rlordon common
Rogers common .................... 64

Announcement has been made fcyl do. preferred ...
Wasaplka Consolidated Mines, Limit-j RJJ888’-«fer^d0™! 

ed. that the 2,000,000 share» of tre/s- sawyer-Massey
ury stock, of >1 par value, will be do preferred .............
offered for public subscription at 10 shredded Wheat com. 
cents eC «hare. The new Issue le to be Spanish River com. 
used for the erection of a BO-ton mill do, preferred ... 
and to continue development. A state- Steel atCnn^jcom. 
ment has been sent to shareholders, •d0/ pLe"r 8“ '" 
giving particulars of the mine and Its l®°nt0 Railway'.
assays and possibilities. | Tuckette com............

do. preferred ...
Twin City cSmmon 
West. Can. Flour .

A. L. Hudson & Co. report fluctua» Winnipeg 
tlons on the New York Stock Exchange Banks— 
yesterday, with .total sales, as follows: Commerce

Op. High. Low. Cl. Sales. Dominion .........
Allls-Chal. .. 38 39% 88 39% 3,7001 Hamilton, xr.
A. A. Chem.. 87 88 87 88 600 .........
Am. Beet H.. 93% 03% 93% 93% >00 S>jKi£e ""
A. Bosch M. .110% 118% 116% 117% 2.900 jl1?'8,?.*,...........
Am. Can. ...42% 48% 42% 42% 8.B00 5^! aLtia 
Am. C, A F.189% 141% 18»%-141 7,200 ^ova Scotia
Am. Cot. Oil. 44% 46% 44%^ 46% .2,91» ...........Am. H. A L. 17%............................ 400 S&EK™

do. pre. ... 93%............................ ' 700 uSlon1
Am. tiuf, R.. 16% 16% 10% 16% 8,700 ' '«Pnist. Etc.A. Int. Corn. 89% 89% 89% 89% 8,400 LJ^da' Lardai
A. Linseed!. 79% 80 79% 79% l.OOO ^1!8'^"°,°t'
Am. Loco. .100% 102% 100% 101% 0.700 Hamilton ProvidentAm. S. & R. 60% 62% 60% 81% 3.700 Brio T" .
Am. Steel F. 39 39% 39 39%, 1,600 LandM Banklng .
Am. Sugar.. 124 126% 124 126% 800 London * CamUllanA. Sum. Toi». 80% 02 80% 81% 3.800 v^lonal Trust .
Am. T. & T. 83% 03% 83% 83% 700 nStar?"Loan . !..............
A. Tobacco. .222 ............................ 100 jo p,c. paidAm Wool. .. 98% 100% 98% 100% 7.JH Æ I. J
A.W.P, pr... 43% 43% 43 44 800 Toronto Mortgage ..........
Anaconda ..56% 57% 56% 67% 4,300 union Trust .7..
Atchison .... 79% 80% 79% 80% 2,600. Bond*-
A. G. & W.I.,167V) 168% 166% 166 2,200 Canada Bread ........................
Bald. Loco... 124% 126% 124% 126% 37.500 oanV S. 8. Lines.:........... ..
B. A Ohio... 31% 31% 31% 81% 2,200 can. "Locomotive ..........B. 8. B...........91% 92% 91% 92% 9,600 Dominion Canners
B. R. T...........12% 13% 12% 13 3,300 Blec. Development
Burns Bros...108%........................... 100 Penmans.........>...
Butte * tiup. 22% 22% 22% 22% 3t>0 Porto Rico Rye. ..
Cal. Pack. .. 69% 69% 61% 60% 400 pr0v. of Ontario ..
Cal. Pet.......... 32% 34% 32% 33% 3,700 Quebec. L„ H. & P
Col. Oram... 31T« 32 31% 32 8,500 Rio Janeiro, let
C. P.. R.......... 114% 117 114% 116% 4,300 sterling Coal ...
C. Leather... 68% 69 68% 68% 2,700 Sao Paulo ............
Chend. M. ..106 106 104% 104% 2,400 Spanish River ..
Chee, Sr O... 62% 63 52% 53 800 Steel Co. of Canada .... ............ 96
C., M. & S. P. 33% 33 33% 33% 300 War Loan, 1925 ..........
do. pref. ... 50% 61 60 60 1,500 War Loan, 1981 ..........

C., R. I. & P. 37 37 37 37 6,800 War Loan, 1087 ....
Chile Cop. .. 16% 15 16% 15% 1,200 Victory Loan. 1922 ..
Chino Cop... 30 31 30 31 1,200 Victory Loan, 1928 ..
Cent. Can... 89 01 89 90% 1,600 Victory Loan, 1927 ..
Con. Gas. ..5» 67 65 67 900 Victory Loan, 1933 ...
Corn Pr. ... 96% 97% 96 97% 11,000 | Victory Loan, 1987 ..
Crue, Steel,.166 169% 156 159% 7,900
Cub, Cano 8. 54% 54% 63
Brie ..........  11% 11% 11
do. 1st pr... 19 19% 19 19 700 Open High Low Close Sales

Fam. Players 8 2 8 2 8 1 81 1,000 at Sugar . .138% 138% 137% 137% 126O.W. A W. 12% 12% 11 11% 200 Brazilian .... 43% 44% 43%
Gen. Cigars. 68% 66% 66 66% 400 Boll Tel............103%......................
Gen. Elec. ..141%............................ 200 Con. Gas. ..M35 ... 1.................
Gen. Motors. 25% 27% 26 27% 48,300 Can. Cor. pfd. 97 ......... • • •
Goodrich ... 64%............................ 1,200 C. P. R............ 130 181 180 131
Gt. Nor. pr. 70 70% 70 70 3,300 Can. 8. S. .. 75 ..................
G.N.O. ctfs,. 36% 36 36 36 600 do. pfd. ..80 ... ... •
Gulf tit. St.. 62% 63 62 63 700 Can, Bread .. 23 24% 23 24%
Hupp M. ... 16% 17% 16 17% ........ Can. Perm. .168%.................
Ill. Cent. ... 82 ................................................ F. N. B. pfd.. 96 ... ... • ••
Int. Harv. ..130 ............................ 300 Gen. Elec ..101% 102% 101% 101%
Insplr. Cop.. 62 62% 61 62% 2,800 Mackay ........ 71%... .
Int. Nickel.. 17% 18 17 17% 2,600 do. pfd. .. >7 ... .
Int. Paper .. 77% 79% 77 78% 3,700 M. Leaf pfd.. 98% ... .
K. C. South. 17%............................ 200 Port Hope . 26 ... ••• •• •
Kelly tip. T. .110 111% 110 110 800 §■ & p- *** *®u ,?
Keystone T.. 30 31% 30 30% 4,300 S. River ....111% U6 1}4% Hi
Ivenn. Cop... 26% 27% 26 27 3,700 I do £fd- '«C «
Lehigh Val.. 42% 42% 42 42% 600 gtoe> Corp- 1 55 66 66* 8
Lack. Steel.. 73% 76% 73 76 4,300 g,- Can' " 15
Lee R, &-T. 29% ................................................ Tookc ........... 77 ...
Loews ......... 27 ................. ... 600 Banks-
Max. M...........26%.... ................. 200 Dominion ...198
Mer. Mar. .. 32% 33% 32% 32% 3,200 Hamilton ... • J78 177% 178 177%
do. pref. ... 93% 94% 93% 94% 2,700 Imperial ............194 195 1*4

Mex. Pet. ..194% 198 194% 197 10,600 Standard . ...*1J ••• •
Mid. Steel .. 41% 42% 41% 42% 4.900 Toronto .....190 ... .
Mo. Pnc..........24% 25% 24% 25% 4,900 Union .............. 168%... .
N. & West.. 90% 90% 90 90 800 War Bonds—
Nat. E. & 8. 70 70% 70 70% 100 1925
Nat. Lead ., 78% 78% 78 78 300 1931
N.Y. Air B.. 98% 100% 98% 100 2,200 | 1937
N. Y. C. ... 68 69% 68 69 2,200
N.Y.. N.H... 30% 30% 30 30 3.100

. 71 71% 71 71% 1,900
07% 12,900 
39% 3,600
56% 8,700

29/ •
Speculative Shares Were 

Again the More Outstand­
ing Features.

7* 66
Ï37 17 Canada Bread and Some Papers 

Make Advances in the 
Trading.

C. P. R. SELLS HIGHER

169Mining Market Dull, But Signs 
Point to an Early 

Improvement.

SILVER ADVANCES

70r,
43 Dome Lake 4

Dome Mines 
03 Gold Reef ...
03 Holllnger Con.
33 Hunton ...
84 Keora ................
63 Kirkland Lake
.. Lake Shore . •
62 La Belle ....
90% McIntyre ... .

Moneta ...........
Newray ... ,

78% Hattie ... .
„ Porc. V. A N. T.................
90 Porcupine Crown .............

Porcupine Imperial ....
Preston..................................

Uu Schumacher Gold Mines
Teck-Hughee ............
Thompson Krlst ...
West Dome Coneol. 
Wasaplka ....... ..
West Tree ...............

Silver—
80 Adanac ..
.. Bailey ...
86 Beaver...................
01 Ohambere-Ferland
li> Coniagas ... ...

44.00 .- 41.00 Crown Reserve .
34 Foster .....................

73% 71% otfford ....................
87 Great Norttosrn

*8 STO
McKIn.-Dar.-Savage

88 Mining Corp..............
Niplsslng ............ ..
Ophlr ..............
Peterson Lake 
Right-Of-Way 
Silver Leaf ..,
Temlek . ...
Trethewey ...
York. Ont. ..
Hudson Bay

Miscellaneous— 
Vacuum Qae ... 
Rockwcod Oil
Petrol .............
Ajax ...............
Eureka............

Silver, 91%.
Total sates, 38,766.

y 7.—Com scored »
In price today, due 

Lhet a reaction wag 
it big break. Chain*, he2 

held. The close wag ». 
its net lower to % 
September 160% to lieu 
146% to 146%. Gate nT 

P otl t0 H cents up, 
king from 37 cents d*«iu 

cents.
mm market made rm 

It hat In some 
prices had amounted ,
» a bushel, as comnaJî 
k's top figures. Furtïï: 
was stimulated by 

| week would see the^* 
Ipts, The readiness 
- were absorbed gave 
lue to the upturrw
[the end of the day hnm 
rket had an over-boe2£ 
6:Norte U» realise 
hired holdings follow3 
he leat thirty minutes 
he advance was virtue,!! 
Ih December closing aTS 
let lose.
h estimates counted seme, 
joining the strength SÎ 

In sympathy with «2? 
em swayed tor the 
ictlon of grain, 
noderate extent

10.80
........ 2% 2
.........6.66 6.60

a * 66
95

• • •. 26
17 16#6

45
. hi97 With Wall Street again buoyant lo­

cal sentiment was more easily con­
verted to the constructive side of do- 
mestic. securities yesterday, and altho 
there was no volume of business such 
as Is dally seen at IMontreal, there 
was a further Improvement In the 
market undertone, which made Itself 
felt In pricee. The smart rise of three 1 
points In C.P.R. at New York was a 
factor, but trading here 

The annual figures on Brasilian came 
out during the day nnd while accept­
able had no direct effect on the price 
of the «hares. The papers were Ir­
regular. Softie profit-taking In 
Brompton retarded the rising 
dency and caused a small 
Abltlbl, on the other hand, wae strong 
and up over 80. Spanish River held 
to the upward course, as did Quebec 
Power. The merger Issues were not 
conspicuous In ttie day's business and 
were less strong than the day previ­
ous. Canada Bread was firmer, and 
General Electric easier under free li­
quidation. The Investment issues were 
dull with Imperial Bank conspicuous 
In these issues.

48• The mining market received little If 
iny additional buying power, and 
trading drifted thru the day without 
making any tangible impression on 
nrlcee In either direction. Silver made 
« recovery of nearly two cents an 
ounce In New York, hut thU had no 
effect on prices of the Cobalts. The 
trading In these only amounted to 
about 8,000 shares, whereas the golds 
ran about 80,000. In the golds there 
was a great demand for certain stocks, 
which are under accumulation, and 
which arc hard to procure even by 
advancing the prices. Holllnger wae 
well absorbed at 6.60, McIntyre at 
1,82, and,Dome was wanted without 
offers. Altho trading was again dull 
brokers thought they saw some slight 
evidence of a better demand and think 
that such might materialize into a 
broader market at any time.

63
183

230 9 7%
7676 6

101% 101
29 264*
19 18

93 29 26
180132 1"web 1U4 1%

20 4 1893 10 9%25% 24%
140 . 136 7%i »% 619 17% 11%

1 62 wae light.6%106
11.00 10.60

62 3% 2%
84 6 4V
66% 41% 40%

9
17 235 ten- 

sell off.20
-?7%' • *4

1
' I»68

167
87 35BRAZILIAN MAKES 

A GOOD REPORT
90 6!) 56

190 1834% 0.2626 26
10.86 9.

62 12AGO MARKETS. ... 3 137 34
2Pn A Oo., Standard Aui 

rt the following nsfaieZ 
poard of Trade: **

80 76
38%137 130 i«,s

30 29Most of Surplus Revenue for 
Three Years Turned Into 

Property.

27 25

QUEBEC RAILWAY 
MONTREAL LEADER

i72
'VaHigh Low Close

3*5 3*8 224
192% 190 190%

. 46 seeeeeeeeseee
76

2598
«98-I " 14036r164 198Ml 161%as* Î2&1 41

The seventh annual report of the 
Brazilian Traction, Light and Power 
Co .was Issued yesterday and bears 
out the advance to official statements 
which have been made as. to the suc­
cess of the year's operations. The 

62 « « surplus for the year in Canadian funds
!«* too! was $7.273,967.26.

The total gross earnings, of the sub- 
,85 ll,4i eldlary companies In Brazil were 118,-
• 30 H,# 078,982 mllrels, toeing an Increase as
• 88 H.W compared with" the corresponding
., .. u earnings of the previous year of 11,-

179,819 mllrels, or 10,97 per cent. The 
e net earnings from operation were 68,- 

42S',486 mllrels, being an Increase of 
4,291,960 mllrels, or 12.07 per cent.

As will be seen from the profit and 
loss account, the surplus revenue tor 
the year amounted to $7,273,967.26, 
which with the balance of $7,613.041.81 
brought forward from 1918, gives a 
total of >14,887,008.67. During the 
past three years the sum of approxi­
mately $12,800,000 has been utilized to­
wards meeting capital expenditure on 
the properties, and a. corresponding 
amount has therefore been transferred 
to general reserve account, leaving a 
balance of $2,687,008.67 to be chrrled 
forward In profit and loss account.

The sum reinvested/In the enter­
prise out of revenue since the Incep­
tion of the companies, amounted at 
the end of the y%ar to $88,063,678, 
made up as follows:
Depreciation and renewal re­

serves (after meeting re­
ndrais to date)

Amortization reserve
General reserves......................... 17,160,744
Balance of, unappropriated . 

profit.................................... ...... 2,782,421

163 65 36
148% 9496

Stock Reaches Best Price in 
~ Over Ten Years—Spanish 

River Strong.

else 80
8TÎ4 It 8$ Fj62 160 STANDARD SALES.

Op. High. Low. Cl.
79% . SO 1 ...

. 187 136
.. 116% 114%SI8

net
Sales.

£ SÔ!sÔ 29ÜÔ
k 18.«5 18.35 
5 19.45 19.14 
5 19.70 16.66

0 16.42 18.60 
|0 17.40 17.37

JQAR PRICES.

ale quotation* to the rstsl 
adlsn iqflnoil sugar, Toron, 
are ntw ;:j follows per 160.

Gold-
Atlas ............. 11% ...
Boston Creek*16 
Dome Ex, ..IS .
Dome Lake.. 6 ...
Gold Reef.... 2%
Holllnger C..680
Keora ........... 17 ...
Kirkland U.. 46 ............................
Lake Shore.. 117 U8 117 118
McIntyre ...182 
Newray M... 6 ...
Teck-Hughee 9% 6% 9% 6% 1,900
West Tree... 8 .............. .. ... 1,000

Silver—
Adanac ..
Bailey ...
Niplsslng ...990 
Peterson L. ,*11%...
Silver Leaf.. 2 ...
Tretheway .. 39% ..«

Oil and Gas- 
Petrol 011 ...*110

120
13 ... 4,00076

Montreal, July 7.—Quebec Railway con­
tinued to dominate a strong and active 
market today, altho not to the extent of 
yesterday. A/bout 15,000 shares changed 
handa and the beet price In over two 
years was reached at 36% with a close at 
84%, a gain of 1% points, 
peare to be strong faith in the rumors 
that the Public Service Corporation of 
Quebec City will come to a favorable ar­
rangement with the Quebec Railway. 
Spanish River Issues were a good aecond 
and the common gained 8% pointe, and 
Spànieh preferred 3% both making new 
high at 118 and 120.

In the balance of the liet Breweries 
was most active,

Total trading: LUted 66,881; bonds, 
$48,800..

96% 100'■7577
4242
4961
86 294

M
.. •

31NEW YORK STOCKS.
137% 600

SORy. . 776 There sp-
114.186v 600.198

178
194196
180 2% ...3% 6,000190 4%k:. 1,800196 124264 200210 1,000214

1904 iii184
70Ml

140
NEW YORK CURB.•Odd lot.

Silver.
fetal sale#, 88,764.

. 169
146ice— 91%.
113 Hamilton B, Wills supplied the follow­

ing closing quotation»;

Allied Oil ..
A mal. Royalty 
Anglo - American..
Boone OH
Boston A Montana............... 61
Boston A Wyoming 
Canada Copper ...
Cont. Motor» .
Dominion OU 
Divide Extension 
Elk Basin Petroleum 
Eureka Croesus ....
Federal Oil.................
Farrell Coal ...............
General Asphalt ....
GUtlland OU...............
Glenrock OH .............
Gold Zone...........
Heola Mining ..
Heyden Chemical ..
Livingston Oil ...........
Radio, preferred 
Inter. Petroleum
Merritt Oil ...........
Marland Refining 
Midwest Refining 
Mother Lode ....
New Mother Lode ...
North American Pulp.........
Omar ........... ......................... «
Philip Morris ...................
Perfection Tire ...............
Producers A Refiners...
Ray Hercules 
Ryan OH ....
Submarine Beat .
Silver King ....
Simms Petroleum 
SkeMy Oil
Salt Creek Producer»
Sweets of America.
Ton. Divide.........
Ton. Extension 
United Pictures
U.S. Steamships.........
United Profit «haring..
White ,OU Corporation......... 2»

l HO
UNLISTED STOCKS.

Asked.
Abitibi Powe.t. (a) eo91, 86%. M
Brompton, com...........................144 148
Canadian Oil Coe. copi"*- 80
Carriage Fact, com............... 30

do. preferred ..................... 18
Canada Mach, com.................. 34

do. preterred ....
Dom, Fds. A Steel con»--. 89

do, preferred ...................... 96
Dominion Glass ....................
Dom. Power A Tr. com... 66

do. preferred ............   26
Elk Basin Petroleum 
King Edward Hotel.
MacDonald Co., A .

do. preferred.........
North Am. P. A P............... 8%
North Star Oil com. ...

do. preferred ...............
Prod. A Refln. com....

do, preferred ...
Steel,A Rad. com., 

do. preferred»....
do. bonds ...........

Volcanic Gas A Oil .
Western Assur. com.

122%124 Bid. Ask,200205 27 28••«••••••••••SO160 Bid. 26 35«»#•••••••«»160 38- 34302% 3% 8%183 58 62140 28 1%.$11,960,408 
. 1,200,000

1%
13-16 
10

* 10ft
(«•«•MM«I

%OF TRADE 91 90
79#2* '$»

30 10%• e e es»••e e e e•
«4 10%
67 26heat (In Store Ft. Wllflsm). 

hern, $3.16, 
hern, $3.12. 
ism, $3.08.
ets (In Store Ft. W1lllem)i
,. >1.27.
.. $1.26.

1 feed, $1.26.
$1.23.
$1.32

02 84 8% $%‘89 86 82 61 % %88$88,063,678
During the period from 1st January, 

1917, to 31st December, 1919, the sur­
plus revenue amounting to $16,196,021 
lian been applied;
In reduction of floating debt $ 2,840,914 
Towards necessary capital 

expenditures

62 2% 2%82% 04 2690 0?% 78%r 62 63 60
82% 81%

2772 2%
81 . 12" 70 » 8 4eeeeeeee.ee»69(In Store Ft. Wllllsm). 

. $1.73.
, $1.40.
rn (Track Toronto, PromR 

Shipment), 
w, $2.30, nominal, 
ts (According to Freights 

Outside).
!, nominal.
et ( F.O<p. Shipping Feinta 
rdlng to Freights), 
ir, per car lot, $2 to 12.01.
>r, per car lot, $1.94 to $3.01 
sr. per ces lot, $1.82 to $1.9$ 
K. per car lot, $2.02 to li.N. 
K, per car lot, $1.98 to $2.01. 
g, per car lot, $1.96 to $3,01. 
rdlng to Freights Outside).

8.006.00
:rley

...8.76 8.5612,365,107 04% ' 94%
”e% 96%

......... ..
7%8% 2%

92% 11 86%121$16,196,021
The board propose to provide for re­

curring capital expenditures toy the 
sslc of securities, but on account of 
present conditions It Is not possible 
to sell them. In the meantime they 
must meet those expenditures out of 
revenue.
» The annual meeting wdll be held 
on July 28.

■1 1615'IS90 . 65 4%OS... 99 14975
.. 99% 98% 
.. 99% 98%
.. 101 100

5475 'ii 6%'
7%
4%TORONTO SALES, UNLISTED. 8«TORONTO SALES.54% 3,200
2%11% soo —Morning.—

Brompton—40 at 143, 25 at 143%. 
Abltlbl—60 at 81, 6 at 80%, 6 at 80%. 

50 at 80, 10 at 80, 26 at 82.
Laurentlde—16 at 114, 35 at 114%, 26 at 

1H%.
Nth

77%
%

3029%27643%WHEAT FUTURES TRADING 
IS TO BE RESUMED

13.. 125 to48%22 seeeeeeeeee
1811%nai.

rdlng to Freights Outside).
.84 to $1.86.
According to Freights Out­

side).

50 i. Am, Pulp—20 at 8%.
N. Breweries—86 at 66, 26 at 9$, 60 at 

66, 25 at 64%, 26 at 64%. 80 at 64%, 26 
at $4%, 86 at 64%. 25 at 63%.

Dom. Bex.—50 at 187%.
McIntyre—500 at 188, 60 at 114.

* —Afternoon—
36 at 62. 26 at 82, 26 at

at 31%.
Abltlbl—70 at 80%, 60 at 80%, 10 at 

80%, 6 at 80.
Laurentlde—25 at 114%. 26 at 114%, 26 

at 114%, 26 at 114%.
McIntyre—100 at 183, 100 at 188, 300 at 

183, 500 at 188%.

111116 33► 83%
!l 6-S

.1 11-1$

6Chicago. July 7.—Plans to reopen 
trading In wheat futures July 16 vir­
tually were completed yesterday at a 
meeting of a committee of 16 repre­
senting the eight leading grain ex­
changes of the country. An advisory 
committee of 31, composed of repre­
sentatives of all wheat Interests, was 
expected to approve the recommenda­
tions of the exchange committee at 
a meeting here today.
4.^MW„chttnge8 were made ln the plans 
decided upon several weeks ago by 
the committee. They provide for trad- 
Z, îiD»0lmb8/ delivery at the start.

11 deemed advisable to 
dellvery earlier than Do- 

r?”6®?' the proposal will be eonsid- 
er«l by the exchange committee.
rraln .Tw. ** at the meetl * «aid 
train exchanges were preparin for a
years" t.he market after three
?rnes nrn ?a:l8l,on- Chlc«*'° exchange 
grades .na e.kf0r dpllvery of many 
ntoff tn u 0 her excHanges are plan- 
forRthe den”86 th!lr rulea Providing 
wheat on e“V„e,ry 0f No' 3 grades ot 
eenis \n„Üontri!!:t Rt a Penalty of 5 
m Cltv ,eaPOllB' Duluth and Kan-
changed tôraVttdnM?te<1 the Pr°P08ed 
will make Its d pt 0n' Mlnneannll
northern
northern

15 180
.nai.
ding to Freights Outside).
' to $2.25.
Vlanltoba Flour, 
t standard, $14.86, Toronto 
ur (In Jute Begs, Prompt 

Shipment).
t standard, $12.90, nomintii 
ml nai, Toronto.
- Lots, Delivered Montre* 
ihte, Bags Included.
•ton, $62. 
ton, $61.

'lour, per bag, $3.76 to $4. 
t (Track Toronto), 
ton, $81î 
ton, $27.

w (Track Toronto), 
ir ton, $16 to $16. 
armers’ Market.
-No. 2, nominal. 
iat—No. 2, nominal, 
at—No. 9, nominal.
Iting and feed, nominal. 
Inal.
—Nominal. .
•ding to «ample, nominal, 
rdlng to sample, xominli. 
thy, mixed end clover—NOB*

idled and loose, nominal.

60

IS20
130
10 N. Brewerl 
18 63%, 75 at 63%. 
10. Macdonald—25

20%

Huge Store for Brantford
Plan of Buffalo Corporation

25
620
•116
120
295

Brantford. Ont., July 7.—(Special.) 
—The Bank ot Toronto, Le.lng'e and 
D. W. Moore’» properties, at the cor- 

of Queen and Colborne street*, 
have been purchased thru S. G. Read 
A Bone for the I* R. Steel Chain 
Btoree Corporation of Buftaftlo. The 
company intend» tearing away the 
present buildings and building a huge 
■tore on the elte.

20. . -
25...

NEW YORK COTTON.

A. L. Hudson A Co., S02-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations as follows:

Prsv.
Open High Low Close Close

Jan. ... 31.66 81.82 31.00 81.12 81.46
March .. 30.06 81.21 80.40 3C.61ilO.S7 
May ... 30.80 80.50 29.82 29.90 b30.lu 

89.97 89.98 39.40 39.67 86.70
Oct. ... 33.60 38.86 33.06 33.27 83.40
Doc. ... 32.28 32.62 81.60 81.77 32.Or

2 ner
7

39
1
:i

35

0t% 94% 94% 94% $1,600
% 02% 92% 92% $6,800

96% 96% 96% 96% $

MONTREAL STOCKS.

02 July9,000

Nor. Far, ..
P.-Am. Pet.,
Penn. R. R„ 38% 39% 38
P.-Arrow ... 54% 66 64
Pierce OH ..16 16% 16 16 Su|rar 188
P. S. Car....101% 102 101 101% M0 411L,Sueer' «
Pullman Co.114% 114% 114% 114% 200 .........
Pitt*. Coal.. 62 62% 62 62% l.TOO | g“ ^ V.V^44 44 43% 48%

Brompton ..142% 144 142% 143
Can. Car pr. 08 98 07% 97%
Carr. Fact... 28 ........................ ..
Can, ti. 8.... 76 76 75 76
Converters .. 71%............................
Can. Gen. El.102 .............................
Detroit
Dom. Can,... 60 
Dom. iron .. 86

(Supplied by Heron A Co.)
Op. High. Low. Cl. Sales.

88 85% 80% 785
138 137 137% 466

82 78 80% 4,226

Asbestos ... 86
EO ORAIN MARKET.

contract grade No.
d«iilng Wwheat' with No.

nnd No. 3 ai?ab e ut 2 cents «dess,
1, or 6 cent* J, centa under the No.
wheat is to £°l0w tl,e o- 2- Winter
'contracts at M.nna(,P
under spring in,"aaP01 5 cents
the other grade!th thc Penalty for 

grade, on t;i0 gamc b ,

35
July 7.—The excellent 
has been prevailing for 
?ks for cash oats weakens* 

>de.y, It being reported tn* 
ire' demands have been sa 
mdfl were reported to na 
fom lc to l%c. A good 
iitcd for top grade cash "» 
ffhrlngs light. _

closed unchanged; Octcn? 
1er 2%o lower. Barley,-JJ* 
lly and 4%c lower for Oct 
Ik up for July and Octoo*

620
R. 8. Spring. 98 99 98 98% 700
Ray Cons. .. 16% 16% 16% 16% 2,400
Reading .... 86% 88% 86% 87% 25,700
Rep. Steel .. 96% 97% 96 96% 8,900
R. Dutch . .118% 115% 113% 114% 3.700
Sears-R...........201 ............................ 700
.Sinclair OIL, 32% 33% 32% 32% 13,900
S. 9. Steel.. 74% 75 74 74 1.400
South. Pac.. 93% 94% 93% 93% 8.800
South. Ity... 25< 28% 25% 26 17,500,
Slromberg .. 80 82% 80 82% 6,300
Sludebakcr... 74% 77 74% 76 15,100 U°m. Bridge. M .
Tenu, Cop... 10 10% 10 10% 1,100 Hom- iir, 189
Texas Co. .. 47% 48 47% 47% 14.000 How. Smlth.13» ...
Texas Pac., 41% 42% 41% 41% 2,500 laurentlde ..118% 116
Tob. Prod... 71% 72% 71% 71% i.200 Montreal P.. 88 84
Union Bag.. 88 92% 88 91% 4,900 Nat. Brew... 66 66
Union Pac...114% 115 114% 114% 4.100 Henmans ....18b ...
Un. Retail 8. 81% 81% 80% 81 11,800 tiuebec Ry... 36
J\S. Alcohol. 95% 96% 95% 90 7,300 Sfan R',com'î}i ÎI!
U,S. Food P. 70 72% 70 72% 10,100 Jo. ?«»• ••• 120
Un. Fruit ...202% 203% 202% 203% 600 Steel ofCan. 76 ...
U.S. Rubber, 99% 101% 99% 100% 18,000 8her.Wms..H9 119
U. S Steel... 95% 95% 94% 94% S4.600 ghawln n .. .11* H3 112% 112% 61

do. pref. ...107%.108% 107% 108% 400 Toronto Ry- «H-.. •••■■•#
Utah Cop. ..68% 69% 68 68 1.000 Totite ...... 77 77 76 76
V. C. Chcm. 74% 74% 74% 74% 1,600 I Wayag W k ..!»» «6 132% 184
Wabash A... 22% 23% 22% 23% .
West. Md. .. 9% 9% 9% 9% .
West’ghouse. 60 60% 49% 50% 900
Wlllys-Over. 19% 20 19% 19% 9,100
Wilson Co... 59 ...
Wor. Pump., 70

1,497
180

50
390on 75

85
388106

« 13061
CHICAGO 1,38565HfiQOSSIP,

*t lhe clo»c:'IOn & <'0, 71 *d the following 
Chicago Julv i

weather condition,7^Corn-whHe -Ideal 
—tool, with rood WZlie 81111 ln evidence 
Sreaaure notlceahln 1?ln8r-the extreme 
& « was “absent 6 Tar thc P«t three 
txttor inquiry for ,?uCrc waa a tittle 
were the beef buv«MUl«5.ern' Shippers 
jutted that the Ih Whl|e it waa ad- 
Wgily from *hÜ,.advant’6 today came 
«0 new bumah'fül8* coverlng, and that 
Trent, it mu.t h.f!!ture.e canic to the 
Will be occurring**LPectc,d that advances
toonth from we!i^n‘ thls critical crop 
Çctipta, but thlher caueea or smaller 
*aage rodicallv nn7Y wm, have to 
We on these ,to make com a

Oste—This mô-5,«w*len they come, 
keen unduly . c consider, has
made (avorahr.^^84 Com decline 
•emtnue to brilev.11»"8, f°rgotten. We 
Nlatlvely chc«ie!f-*8ei>tr'mber 0818 ar® 
ilBs, y chcaI> and a purchase on the

225.65 ...
40

915138
50

open $1.21. closeer9Bn^nVBAo' M%C, 5Ü8
er, open 88 to

ily, open 11.60, close 
r, open $1.43, close $1.**

. open $3.76, close I*-77 
in $3.80, close 
s: Oats—No. 2 C.W.. $L*1 
., $1,26; extra Np. $ *72
1 feed, $1.28; No. I

Ï, 8Lc!w.. >1.73; No. *

V N.w!c„ $3.77; No. 2 C.W.;
.W„ $3.23: condemned.

3,282

64 9,822
60

84% 14.966 
114 10,300 
119% 3.763

192S4

610
113 312

.30

476

PRICE OF SILVER.

London. July 7.—Bar silver, 62%d per
71 70 70 lflOO °UNew York, July 7.—Bar ellver, Sl%c

Total ealea for day, 889,000 aharee. per ounce.

i
8 C.W., $2.18,

♦

^ Gold Stocks 
|1 Which Should 
p Be Bought 

Now

/

-3?

Main Entrait#
to Toronto Offlc#

We have authoritative, first-hand information on 
several gold stocks, which, if bought at present 
low prices, should show investors a nice profit 
early this fall. You should have our analyses of 
these stocks and reasons why they should be 
bought. There is every reason for the belief that 
a boom market in the gold stocks will be on in 
the near future. Now is the time to buy. Ask us 
to put your name on our mailing list and receive 
The Mining Digeot which will keep you in 
touch with current happenings in the gold and 
silver camps of Northern Ontario. We have also 
maps of the gold areas for free distribution. 
The$e we will be glad to send you on request. 

Special Information, copy of The Mining 
Digest and maps are all your» for toe 
aekjng. All you tiavo to <lo le to send in 
the attached coupon, when Information, X 
Digest and mape will go to you toy return X 
mall. * /

Kindly eeedF.C. Sutherland & Co.yC? I

•end me Infer-
matlon end cepy 

ef The MiningStock Broker•
Members Standard Stock Exchange

12 King St L, Toronto 
211 McGill SL, Montreal 
TORONTO PHONES:

Main 6204 
6206 
6206

Digest.

Name «♦#« « •

Address
W, $4-T-$

£/i

We Finance 
Basic Industries

I

pon the develop­
ment ot natural resources to supply an ever-present 
and growing demand.
For the investor, this policy ensure» sterling security, ' 
high interest return and the poeelbllU;* of eubetantiat 
profit; for Canada, it eneuree the highest degree ot 
productivity from her natural resources.
As examples, we inetance the following companies, 
the securities of which we have underwritten:

Frattr Companiot 
Abltlbl Power * Paper 

Stool of Canada Rlordon Company, Limited 
Price Broe. A Co. Brompton Pulp A Paper

It you invest occasionally, it would be worth your 
while to read fnoeetment Items. Write, and we will 
add your name to our mailing list.

— Canadian industries founded u

Nova Scotia Steel 
Canada Cementl

/
/

Royal Securities
x CORPORATION 

L I M I T * D
W, P. Nellie - Brent* Manepr '

TORONTO
Blentrsel Halifax St.Jehn. N.B. Winnipeg NswVerk Unden, Eng.

•1.

I

PAGE ELEVBN

7/2% GOLD BONDS
i offer Ontario Smelting and Redoing 

Limited at par with accrued Intercut and a 
bonus ot 96% ef Common Stock. Company 
now overipaded with orders, and this ii 
Is for plant extension.

Get full pertleiilsn f
TANNER, GATES • CO,

801 Dominion Bank Building, Toronto,

MONEY AND EXCHANGE We
Parût, July 7.—Pricee were stronger 

on the bourse today. Throe per cent, 
rentes, 68 france 16 centimes. Exchange 
on London, 46 francs 48 centimes. Five 
per cent, loon, 88 francs 40 centimes. 
The dollar was quoted at 11 franc* 74% 
centime/.

seue
rom

LOUIS J. WEST & CO.
Glazebrook A Cronyn report exchange 

rates as folio we:
Buyers. Seller*. Counter

N.Y. fde... 1816-16 14 ...............
Mont. fde.. par.
titer, dem.. 440.60 460 ...............
Cable tv.... 460.26 460.76 ...............

Rates in New York—Demand sterling, 
894%.

Members Standard Stock Exchange.
MINING SECURITIES

Write for Market Latter. 
Confederation Life Building, TORONTO.

■I

10c prom. % to %

HOGG & LYTLE, LTD.
ISO» Royal Bank Building. 

Telephone.: Adelaide 46S1, 4SSS. 
Buyers of PSAS, ORAIN and SEEDS, 

•end Sample».
NEW YORK CURB.

Hamilton B. Will» and Co. had the 
following:

New York, July 7—Trading wee con­
siderably more active today on the 
curb than at any time ln the past two 
weeks. The market closed higher and 
strong. Asphalt, after moving up to 
77 3-4, receded a point on profit-tak­
ing. 'Car Lighting and Power was 
higher at 3 1-8. Radio Corporation 
common and preferred stock* were

steady. North American Pulp sold up 
to M-4.

The oils were active, altho most is­
sues moved within a narrow radius. 
Simms wae active around 16 1-3. Salt 
Creek held above 88. International 
Petroleum was steady at 86 1-1, Mara­
caibo closed with a half-point gain /at

The mines were featureless.
27.

What is Accurate 
Market Information Worth?

Have yeu bean depending on un­
certain iiatlitlci, quotation., In­
formation, etc., to guide you In 
the purcha.e of etocke? Do you 
want to know more about the 
curltle. you boldT 
Only an organisation with our 
wide experience, extending ever 
a party ot 17 years, through all 
sorts of market condition*, busl- 
nee» depression., «oonomlo dis­
turbances or "bull" movements 
can keep you. the investor, ade­
quately posted.

That'e Why Our 
SEMI-ANNUAL

Stock Quotation Record
just off the press, may be con­
sidered especially timely and 
valuable. It give, the High end 
Low on ever'a thousand stock*, 
from January let to July let. 
If 10. -together with complete 
dividend record and corporate 
end other etatletlcsl Information 
on lesuee traded In on the Now 
York Curb and other exchangee. 
Just eend ui your name end ad­
dress on a postal. No obligation.

Chas. A. Stoneham & Co.
(Betabllehed lie*).

•lock Brokers,
23 Melinds St, - Toronto, Ont.

Pulp & Paper
P RELIMINARY figures of 
i forthcoming Annual Re­
port now available.

The present year should 
make this corporation one 
of the moot prosperous paper 
companies in the Dominion.

'Write for Special
Letter on the Annual Re­
port.

ffmlecs SftodsrdSMcSxtfTbranto
Wills bldo, 90baysn

TORONTO
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