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WILSON'S SPEECH
LIFTS UP STOCKS

Shippiné Shares at Once Be-|

gin to Record
Gains.

-,r U. S. STEEL ADVANCES

Oils Develop Unusual Activ-
ity—Equipments' Also
Become Strong.

~ New. York, Feb. 26.—President Wilson's
mesauge to congress requesting authority
arm American ships, and recommend-
other means for the protection of the
s merchant marine, was the out-
ing incident”of today's dull and pro-

1 market.

Trading was almost at a standstill dur-
the mid-session, while the news tick-
‘were issuing excerpts of the presi-
s address, but business became more

in the final hour, to the accom-
Saniment of the day’s best prices.
‘Extreme gains of 2% and 4% points,
réspect! were scored by Mercantile
rine

with 214
United Fruit and 6% Atlantic,
i & West Indies.
Uy 8. Steel moved unevenly at times,
Sut steady absorption of fairly large lots
aally effected an extreme gain of two
ats, with an average of one point for
industrials, notably Lackawanna
nd Crucible Steels and Republic Iron.
*Metals, particularly American Smelting
! Anaconda, Utah and Inspiration Cop-
“pers, hardened on familiar trade reports
of a favorable character, and equipments,
such as General Electric, Central Lea-
ther, American Can and American and
Baldwin Locomotives, weré firm to
strong. : . :
- "Oils were unusually active, considering
the relatively narrow scope of the day’s
tions, with Texas Co. leading, at a
advance of 41 points. Some of the
motors, sugars and fertilizers suggested
/ er short covering, and utilities were
featured by Brooklyn Transit, which rose
1 ints on declaration of the regular
end.
m{h-grade rails, - aside from Reading
and Union Pacific, which made moderate
gains, were dull and without material
e, but New Haven, Southern Ry.
pref. and Sea Board Air Line preferred
one to almost two points.
Bethlehem Steel issues and Industrial
Aleohol were included among the heavy
industrials and specialties. Total sales
ted 427,000 shares.
rregular tendencies prevailed in the re-
stricted bond market. Total sales, par
value, $3,125,000.

MARKET WAS DULL
 FORLOCAL STOCKS

No Signs of Change, But Wall
St. Activity Would Be Fol-

lowed at Toronto. '

for

Trading is admittedly very dull on
the Toronto Stock Exchange. No one
feels inclined to assunw new obliga-
itions until the war “situation has a
more definite outlook. "Sudden activity

4 in specialties, such as Stecl of Can-
4 ada, should not be taken seriously.
Nobody is extremely anxious to get

4! in hundred share lots will' have to he
|accounted for otherwise than public
thuying, Dominion Steel and Nova Sco-
tin Steel are both in demand when the
lactyal stock is offered near pyesent
market prices. It is understood that
a quarterly -dividend on Dofninion
Steel will be declared about the-miid-
|dlta of March, and it is expected that
this will be at the rate of 6 per cent,
per annuni. The supposed demand for
Mackay common has not materialized
iand the shares are now ecasily ob-
tainable at 88. The market shows no
glgns of any immediate change, but
any outburst of speculation on Wall
‘street would be followed by more ac-
thvity here.

NEW YORK COTTON

J. P. Bickell & Co., 3502-7 Stundard
‘m Building, report New York Cotton
Eachange fluciuations as follows:

Prev.

16. 14

CHICAGO GRAIN

. {. P. Bickell & Co. report

Open. High. Low. Ci

17914

1011,

10075
3714

39

7.80

18.6) .62 16.42
16.67 16,70 16.50

16.60

NORTHWEST CARS
Yester,
268

TOTAL CLEARANCES.

Wheat Wl Tlo

2 A

VISIBLE SUPPLY

120,004

0

141,000

840,000

L180,000

862,000

« 1,831,000
. 2,202,000 2177

TOTAL VISIBLE

, .

'L the stock, even at 61, and operations |

HOLLINGER OUTPUT

DECREASED FURTHER

;Cut in Dividend Disbursement
{  Will Leave Comfortable
Monthly Surplus.

| -
The wisdom of the course decided
iupon by the Hollinger directors with
;xr:gnrd to the cutting cf the dividend
lin half is demonstrated by the four
weekly report to the shareholders scnt
out yesterday. The statement, which
is for the period ending Jan. 28, shows
fthat production made a further de-
crease, being given at $217,100, as
against $225,047 in the preceding pe-
riod and $240,075 in th2 period before
that., As dividend requiremeints call
for $246,000 it cam be seen that a
deficit on operations of $28,899 was In-
curred in the period under review,
making & total deficit, including that
brcught forward from 1916, of $298,-.
400. As the dividend is to be cut.in
half this will reduce the monthly pay-
ment to sbareholders to $123,000 in-
stead of $246,000, and as the present
production will be maintained as far
as possible it will be readily seen that
insteid of piling up a larger deficit the
company will have & substantial
monthly surplus, which should quickly
wipe oyt the present deficit. = Assum-
ing that production wvlil average
around $200,000 for each four weeks'
period under tho new arrangement, o
surplus of almost $80,000 per month
can be earned, which would discharge
the total deficit in something over
three months’ time.

Current wssets are shown 28 §368,-
776, and gold asscts at $544,5674, Cur-
rent linbalities are given at $509,072,
congisting of unpaid wages and ac-
counts payablc. Expenditures on plant
amounted to $71,279.

The mill ran 85.5 per cent. cf the
possible running time, and treated 48,-
119 tons of ore, as against 49,616 tons
in the previous period, with an aver-
age value of $3.71 as against $%.49.
Cosis, on the other hand, increased to
¢3.83, «s compared with $3.76 in the
previous four weeks' period.

NEW YORK S&TOCKS.

J. P. Bickell & Co.. Standard Bank
Building, Tcronte., repor: fluctuations in
New 1ork Stocks, as follows:

Open. High. Low:.

Trunk Lines and Grangers—
Frie 263 26% 263g
New Haven 457, 431 4434
N. Y. C. ] 96 a6 96
803, 80%: 80%

Close.

St. Paul
Tacific foutherng— .
Atlchison ; 10285 102%

e P R, o . 15315 1541: 1541%

K. C. S 21 22"

North, 103%
South.

South.

TUnion Pac.

{ Coalers—

{ Ches. & O

Col. F. & I.....

| Lehigh Val. ...

N. & West....

and .
102064

Reading

Bonds—
Anglo-French.. 92}

Industrials, Tractio
Aleohol R |
Allis 'Chal, ....*
Air Brake ..
Am, Can.
Am. Ice .
Am. Wool
Anaconda,
Am. Beet 8..-..
Am. Sugar Tr.
Baldwin
Beth. St i
Bi R T. veceree
Car Fdry.
Chino S
. Leather ....
Corn Prod.
Crucible
Distillers
(GGoodrich
G. N. Ore

2514,

20

Kennecott o
Int. Paper .....
Interboro

do. pref.

Int. Nickel
Lack. Steel
T.ocomotive .
i Max. Motor ...
| Mex. Petrol.
Miami

Magine

do. pref.

Pressed
People's Gas
Rep. Steel
Ray Cons.

' Stutz
Srnelting

' Stecl Fdries
Studebaker

| Texas Oll
U. S. Steel .
do. pref,

{ Utah Cop.
Va. Chem. .
Westinghouse
Willys p

MONEY RATES

and
rates as

Cronyn, e¢xchange
report exchange

Gluzebrook &
| bond brokers,
{ follows .
Sell.
7-16 pin
nar.

Buy. ’

N.Y. fds..., % pm
{ Mont. fds... par.

Ster. dem.., 477 477.50
| Cable t . 178.30 478.60

Rates in New York

demand, 475 5-16 to 47)3%.

Iingland rate, olsz per cent

?

1501,

DULL DAY IN MONTREAL.
A
Heron & ‘o
Montreal, ¥Feb., 26.-—This
dull day on the loca] exchange,
some trading in U. 8. Steel being the
only featurce, Some sort of distribu-
tion ot and cash i3 ecxpected
declared shortly by this com-
pany. The general market paid little
attention to the strength in New
York., That market has made so many
false starts lately that something very
will have to happen be-
1 believe that an improve-
under way,

report:
wWas Wil -

other

stock

to be

| convine
| fore we

ment really

COBALT ORE SHIPMENTS
tatement showing shipunonts
¢ ending 'ebruary 23rd, 1017,

JW A
yper andd
tmation

Thoroid
; Beaver

| Thoroid s
| Penn-Canadian M

Consolidated

Deloro . viwin o s
MceKinley-Dar, 8. M.,
Perth Amboy
La Rose M., to

Marmora,
Dominion Red Co;;
Denver .

1

Week cnding ) ul
Miller lsxake O'Brien, to JMu
mora Vg .

February letd

|, do. .
} Shredded Wheat

| NS.

| Gt.

! Timiskani.

Counter, ¢

]'8 fo 1(‘ |
47914 |

of 20th March, 1917.

THE DOMINION BANK

Notice is hereby given that a dividend of threg per cent. has
been declared upon the paid-up Capital Stock of this Instituticn
for the Qugrter ending 34st March, 1917, being at the rate of
twelve per cent. per annum, and that the same will be payabl®
atthe Head Office of the Bank and its Branches on and after
Monday, the 2nd day of April, 1917, to shareholders of record

By Order of the Board.
Toroato, 16th February, 1917.

C. A. BOGERT,
Geneéral Manager.
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Reco@ of

TORONTO STOCKS.

Asked.

Am. Cyapamid comon. ..
do. preferred
Barcelona
Brazilian T.
Be C. Fishing .
Burt ¥.N. common....
do. preferred
Canada Bread com
do. preferred .
C. Car & F. Cu..l
do. preferred
Canada Cement com..
do. preferred
Can. St. Lines com.
do. preferred
Can. Gen. Etectric
Can. Loco. common
do. preferred e
Canadian Pacific Ry
Canadian Salt
Confederation Life
Coniagas S
Cons. Smelters .
Consumers’ Gas ......... .
Crow's Nest
Detroit United
Dom. Steel Corp...
Duluth - Superior
Mackay common
do. preferred
Maple Leaf com
do. preferred
Monarch common
do. preferred
N. Steel Car com...
Nipissing Mines
N. 8. Steel com....
Pacific Burt ¢
do. preferred
Petroleum
Porto Rico Ry. ¢
Quepec L.. H. &
Riordon common ....
Rogers preferred
Russell M.C. com. ..
preferred s g
com.
Spanish River com..,
do. preferred .
Steel of Canada com.
do. preferred
Toronto” Paper
Toronto Railway
Tucketts com.
do. preferred
Twin City
Winnipeg RY.
Banks—
Commerce ....
Dominion
Hamilton
Imperial
Ottawa
Royal ..
Standard
Toronto
Union
Loans, Trust,
Canada l.anded
Canada Permanent
Colonial Investment
Hamilton Prov.
Huron & KErie
do. 20 p.c. pd. ...... s
landed Banking
London & Canadian .
National Trust
Ontario l.oan
Tor. Gen. Trusts
Toronto Mortgage
Bonds—
Canada Bread
Can. Locomotive
Mexican Klectric .,
MeoXican 1. & P. ..
Penmans s
Quebec I,
Rio Janeiro
do. 1st mort., 5 p.
Sao Paulo ....
Spanish River
Steel Co. of Canada.
War Loan, 1925.......
War Loan, 1931

TORONTO SALES

Open.High.L.ow.
Ani, Cyan. .. 28 291, 28
do. pref. 5
Barcelona, ...
(Can. Bread...
Can. Land....15
Can, Perm...
Coniagas ..:-4%.1
Dom. Steel .. :
Detroit rts...
H. & E., s.t..1
Mackay &
Ho. pref. ..
N Steel. ..
Car pr.
Russell .
do. pref.
Steel of Can.
do. pref. .. 94
8. 8. pref.... -
Spanish It. .. 15
Smelters
Trethewey
War L., 1925. 971 .
war L., 1931. 963% . )
—-Unlisted.
Black L. bde. 28 . .
D. S. Fdry...186
North. .. 13
Holly ..,....;»:51_!
Mclntyre ....180
Lwolg .
Teck - H. ... 15% .
West Assur.. Tl'% ..

=

STANDARD SALES.

Gold

wa;\

| Bost.

{ Doine

| Dome
Gold

| Holly

{ Inspiration

Jupiter

Wirk. Lake

Keora

MceIntyrc

Newray M., 118

P. Crown.. 6%

McRae ... ot

1. Msdale. :

1. Hughos, s

T, Krist 9

T. Burns ¢n

W. D, Con
Silver

bailey

Bseave

Cham.

McIin. Dar
Nipiz#sing .
Laak:.

je &t 3
Shamrock

Silver. Teanf
eca dup.

Mimisk., ..

Y ewe)
Aleneots—

Det...

LONDOL\J METALS

=0

ot copper

wh. 26.

“ Spelter spot

Ye

Bid.

1

28
20

20

320

:.'vl.l::

1hdYe

1

63
14%
62
a0
8734
G

93
9414

sterday’s Markets

|
1|
|
.
|

STANDARD STOCK

EXCHANGE.
Asgk. Bid.
Gold-

| Apex comams e

| Boston Creek .......

Navidson

Dome Mxtensicn

Dome Lake

ome CoHnsgolidated

ldorado oo s

Gold. Reef

! Hollinger Con.

Homestake ....

inspiration

Jupiter

Kirkland liake

Mcintyre

| Monetaw % s &

| Newray Mines

| Pearl Lake. ... ,.:.:.

Poreupine Bonanza

Porcupine Crcewi

Porcupine Gold

Poroupine Imperial

ordupine Tisdale

Porcupine Vipond

Preston s bwm

Schumacher Gold M.

Teck -

Tommy B

West Dcme

Keora

Krist

{ Mcllae
Siiver=-

10%

10%
25 124

125

Ferland
Rzserve

Chamben:
{ Urown
Foster
Gifrord
Gould Con.
{ Great Northern ......
{ Hargraves
| Hudson® Bay
| Kenabeek
Kerr - Lake
iorrain
IL.a Rose ...
McXin. Dar.
Nipissing
Ophir .
I'etersom - Leke
Right-of-Way
Rochester Mines
| Shamrock

Silver IL.eaf

Seneca. - Superior
Timiskaming
| Trethewey
Whitn Reservy
Wettlaufer

York, Ont,
National ...... ..
Miscellaneotis—
Vacuum Gas .
Butte IMtroit
St. Clair Oil
Silver—T771c.

2
3eav

;
{
].

v

i MONTREAL STOCKS.

] . ———

| Supplied by Heront & Co. :
Open. High, lLow.

Det. Unit., .. 1147 115 1147%

iM'Donald pd. 51 w0 50

| Can. Car pfd. : 73

Cement pfd. 92% 93

4 ' Can. 8.8, pfd.

2 | Riordon

Sales.

175

00

200

“ 200

2,000

1.00W

170
you
i 141

100

1 000

T

2006
3,200

OO

3,500

04

‘

|Det. Rights.
{Quebec Ry. .
i Tor. Rails..
Can. Cement
Forgings
Ogilvie

1081
61%

4T 147
4315 431% 431

N. 8. Steel .., ]
Steel of Can.

Bell Phone . 1
Brazilian 431,

LONDON STOCK MARKET.

T

London. Fcb. 26.—The distribution of
! the American mail caused a readjust-
ment of mouey ratés today. Discount
rates were firmer on the belief that
money will be tighter at the end of the
month, when the war loan subscriptions
nill be transferred t¢ the Bank of Eng-
land.

The good war. news caused cheerfuiness
on the wxehange. Allied funds
were firmm and ehipping shares impioved,
but the import restrictions further 4de-
pressed rubhber, tea and coffee shares
nd msde Swedish and Brazilian stocks
wealk futures.

stock

Chartered Accountants
807 LUMSDEN BUILDING

WM. A. LEE & SON

REAL ESTATE, INBURANCE AND FI-
NANCIAL BROKERS,

Money to Loan

GTNERAL AGENTS

{ Western Fire and Marine, Royal
I Atlas ¥ire, New York, TUnderwriters
| (Fire). »pringfield Wire, German-Ameri-
| can Fire. National Provincial Plate Giass
| Company, General Accident and Ldablility
| (0., Ocean Agcident and Plate Glass Co.,
Liovd’'s Plate Glass Jnsurance Company,
London and Lancashire Guarantee & Ac-
cident Co., and Liability Insurance effect-
ed Phones Main 592 and Park 667, 26
Victoria street.

}

UNEVENTFUL MART

~ INMINE STOCKS |§

S ———

Pete Lake Fairly Active and
Firm—Trading Pro fessional
in Tone.

" Moiderdtely active trading of a dis-
tinctly professional tone characterized
the mining market yestercay, with
transactions a little above the hundred
thousand share mark. Price changes
from the week-end levels were few,
the market, as a whole. holding about |
steady. Fluctuations during the day
were very narrow, being in most cust'"f
fractional moves.

There was no
ence trading, the topic uppermost in

the conversations of the hrokers being
the deal between Timiskaming and
Jeaver, for the Kirkland ake goid
minesg stotk, details of which have al-
ready been published. Judging from
present indications, there will be con- |
siderable opposition to the proposal uri
‘the Timisk. directors.

In the actual trading there was lit-
,tle in the way of a feature. Boston
Creek opened at 126 and lost a point
later, selling back to 124 and closing
at this figure bid. Apex, at 1034, was
steady; Dome Ex, was very quiet, but
steady at 29. The supply of Heliinger
scems to bave dried up cousiderably,
as yesterday less than 200 shares came
on the market, changing hands at
$5.50, 10 points below th2 clcsing sale
on Saturday.

McIntyre was unchanged at 185,
Butte-Detroit went up ‘o 135, but
eased off a, couple of points later. Pore,
Crown, tho only moderately active,
displayed renewed firmness, selling up
to 69. _ Newray held ateady at 114,
while Thompson-Krist advanced to 24,
only to relapse suddenly before thg
close to 22, with this figure the clos-
ing bid. West Dome Consolidated he-
gan at 291% and receded to 28. X

Peterson Take was a firm.spot in
the silver stocks, advancing again to
14. pn fairly active buying. Con-
siderable interest 1is attached to the
Peterson Lake stock nowadays, as the
perennial clash for the opposing in-
terests for control has again been
started. Timiskaming received some

real news to influ-

I it L P TR T ST IR
Members Toronto, Stock Exchange,

STOCKS: | MININ
BONDS -k
GRAIN | UNLISTED SECURITIES

DIRECT PRIVATE WIRE MONT,DREAL AND NEW YORK
Correspondence Invited.

4 COLBORNE STREET, TORONTO

BOSTON NEW YORK PITTSBURG BUFFALO. DETROIT MONTREAL

tn making an investment the selection of the security Is the most
Jmportant factor. Wprite us for advice before making a purchase

MARK HARRIS & CO.

(Members Standard Stock Exchange)

BROKERS

: ~ Standard Bank Building, Toronto
TELEPHONE
MAIN 272
Send for copy of “Canadian Mining liews"”

TR

WMW

I
i

attention, and after being driven down

to 55, railied to 561%. Beaver gained a

point from the opening at 45%. Har- |
graves was also quite active at 19 to!
19%. Nipissing went up to $8,25 and |
Shamrock rose to a new high in recent |
times at 24,

PRICE OF SILVER.

Lendon, Feb. 26.—Bar silver, 571zd.
New York, Febh. 26.—Bar eilver, 773c. |

stocks

A remarkable disparity be-
tween intrinsic investment value

and liberal income yield on the one hand,
and low market price on the other, is

GEO. 0. MERSON & C0.|

clearly proven in a special circular we
have prepared on Mid-Continent Oil &
Utilities, actively traded in on the New
York Curb Market. It shows better than
8% income and your, invested capital posi-
tively safeguarded, plus tremendous
speculative value in addition. It is inter-
esting and free on request, if you specify

Circular C C 37
AT Ty, n

226 South La Saile Street CHICAGO
Long Distsnca Phone. Harrison 4992

than it has been in a quarter of
a century, Cobalt earnings must
necessarily show big increases,

Unlisted §p(‘,!lt'lll(“» "
BOUGHT AND SOLD |

FLEMING & MARVIN

|
|
Members Standard Stock £xcnunge,) |

.”0_2 CPR BLVU(,— ; : :
PORCUPINE

Our five years resldence in ths cam
given us & valuable knowledge o7 lh: 2‘:3
tire district.

We have for saiec a mos* conrslete st of

MINING PROPERTIES

Write Us.

I'ire

‘A S. FULLER & CO,

STOCK AND MINING BROXERS
TIMMINS, SOUTH PORCUPINE

LOUIS ). WEST & Co.

Members Standard Stock Exchange.

MINING SECURITIES

CONFEDERATION LIFE BLDG,
TORONTO

Established 1889
J. P. LANGLEY & CO.
McKINNON BUILDING, TORONTO
Auditors,Accountants and Trustees

Jas. P. Langley, F.C.A,
’ J. J. Clarke, C.A.,

). P. CANNON & CO.

STOCK BROKERS

(Members Standard Stock Exchange).
56 KING STREET WEST, TORONTO.
Adelalde 5342-3343.

10-12 King St. East

Investment Yields

At present prices high-grade Porcupine and
securities return from 6 to 37 per cent., and thereby offer
an unusually attractive investment opportunity.

On request we will be pleased to outline the positicn
of the various dividend-paying stocks.
ket letter will keep you in touch with your opportunities.

F. G. SUTHERLAND & CO.

Members Standard Stock Exchange

Cobalt

Our weekly mar-

Toronto, Ont.

Utmost in Service

With the general range of prices apparently on bottom, authientic
news from the mines of Porcupine and Cobalt is of inestimable value
to those seeking success in this market.

GET MY DAILY MARKET LETTER !

My news is well in advance of all other sources, before such is dis-
counted marketwise; and whenever anything of importance occurs
at any of the mines 1 transmit it to my clients through My Daily
Market Letter. thus placihg my friends and clients in the position to

GET IN BEFORE THE ADVANCE COMES

v 4 .
This daily market service is only one feature of my Publicity Depart-
ment, but i one of greatest importance to the investor seeking
success marketwise.

SENT FREE UPON APPLICATION !

HAMILTON B. WILLS

(Member Standard Stock *and Mining Exchange).
Direct Wire to New York.

1504 Royal Bank Bidg., 231 White Bldg.,
Toronto. Buffalo, N.Y.

25 E. Main St.,

42 New Street,
Rochester, N.Y.

New York City.

v — St ———

. TEMISKAMING
SHAREHOLDERS

We strongly advise shareholders to get full information
from the Directors of the Temiskaming Mining Com-
pany regarding terms of the proposed Kirkland Lake
deal, before giving proxies to interests opposing the

plan.
). A. McCAUSLAND & CO.,

STOCK BROKERS
12 KING ST. E.

TORONTO.

BUY
BUTTE-DETROIT

WM. L. CREDEN, E.M., Managing Director.

Manager Davis-Daly Copper Company; Consulting Engineer
Butte & Superior Minlpg Company.

Now actively traded in on TORONTO AND NEW
YORK MARKETS, selling around $1.35.

Quotations, Literature, Information furnished.

J. T. EASTWOOD

Member Standard Steck Exchange.

PHONE M.3445-6. 24 KING STREET WEST.

General

Temiskaming

TO PURCHASE KIRKLAND LAKLE

¢« THE PROPOSED DEAL
STOCK 7 OF THE RIGHTS OF THE SHARE-

STOCK 1S SUBVERSIVE
HOLDERS OF

Temiskaming

¢« WE ARE OPPOSING THIS STOCK PURCHASE AND IT8S
ATTENDANT EVILS, AND WILL SEND SPECIAT, CIRCULAR
UPON REQUEST TO THOSE INTERESTED IN

Temiskaming

ROBT. E. KEMERER & CO.

(Members IExchange)

108 BAY STREET - - TORONTO

NEW YORK. PHILADELPHIA, BUFFALO, HAMILTON, GUELFPH
Private Wires Connecting All Offices.

Standard Stock

.éOSTO;-N1A|&E AVE‘;E|VERSHIP. , .
ceveess E-R.C. CLARKSON & SONS

TRUSTEES, RECEIVERS

of the Boston and
made permanent by
trict court today.

announcing
lowed
weeks,
slightest
of fraud
board of directors by minority stock- |
holders, 9

Feb. 26.—The
Maine Railroad was
the federal dis- |
Judge Morton, in
his decision. which fol-
hearings that lasted severai
stated that there was not the
foundetion for the charges
made against the present

Boston,

AND LIQUIDATORS

Establlshed 13€4,

Chartered Accountania
TORONTQ. 7
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