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E Heavy Liquidation on Wall St. Drives Values Lower
oronto TORONTO«TOOK EXCHANGE

WARREN,
STOCKS AND BONDS

New Low Records on Wall St.
In Rails and Industrial Stocks

r - .________'

TORONTO RTOCK EXCHANGE*

TRAVELLERS CHEQUES 
AND LETTERS OF CREDIT

TRUSTEES QZOWSKI & CO.
We have on our > current 
list of Bond Offerings a 
splendid range of securi­
ties meeting all legal re- 

quirements f o r 
TRUSTEE INVEST­
MENTS—giving an 
income commensurate with 
present monetary condi- 

” tions.

,nd 1

da.
are issued byWall Street Securities Hammered Down to New Lew Levels Per 

Year—Liquidation in Canadian Markets.
ROOF Orders executed on ell the leading Exchanges, 

pireot private wire to New York.THE DOMINION BANK 1 Colborne Street
TORONTO

Pbose Main t*oj

29 Broad Street 
NSW YORK

Phone Breed «J»

-WortS Office.
Monday Evening, July 25. 

The Toronto stock market was sym­
pathetically Influenced By thè break on 
Wall-street to-day, and lower prices 
ruled ont the local exchange, tho com­
paratively little realizing was engen­
dered. holders of stocks being satisfied 
to take their chan c'en» and wait for a 
better market.

j Montreal was not so lucky, and con­
siderable liquidation occurred in that' 
centre, some of the inflated issues be- 

■ ing poured on the market in large vol- 
i urne, traders taking about what they 
Could get for their stocks rather than 

, hold them.
During the tnornlng session at Mont­

real such issues as Montreal Railway 
and Power were under special pressure, 
the latSer shares selling back to 120 1-2, 
a clear loss of nearly flvt points from 
Saturday’s low figure. Montreal Rail­
way registered a decline of 
paints at 218 1-2, but both of these is- 

T>i-vin. m. /t (i sues were higher on the afternoonW«t mrg su«t >e£rt the fou^tog t^ar^*upport. rendered around
fluctuations in the New York market : th® bottom prices.

Open. High. Low. Cl. Sales. In the local market Toronto Railway
Allis Chat. ... ' 8% 8% 8% 8% 300 lost a point at 110 r Toronto Electric

io. prêt................................................................ Light dropped-a like amount; Duluth
Amal. Cop. .. 58% 5914 5714 58% 58,200 SuQfirlor was off a large fraction. Th
Am. Beèt S.. 28 2814 27% 28 1,900 issues interlisted with Ne* York were

CofDnn " ssu kkt,t m iku. "‘On adected by that market. Twin City
a£' Lin pr” 27% ^ selling off to 106, while in Montreal the
Amer. Loco. 35 35 31% 31% » 70o shares touched 105, or half a point be-
Am. T. & T... 181% 131% 131% 131% 800 low the low price on Wall-street. Mac-
Anaconda .... 37% 37% 37 37 200 kay declined a large fraction, while C.

95% 96% 92% 92% 49,500 P. R. was also lower, tho not much in-
3.200 fluenced by the break in the other 

section of the list.
The only feature to the Toronto mar­

ket was the remarkable manner in 
which securities held In the face of the 

705 big declines on the Other exchanges. 
100 Montreal continues the danger point 

1,700 for the Canadian stocks, to-day’s oper- 
2,200, ations-clearly showing the poor situa- 

900] tlon in^ which this, market has been 
2,000 put by over-inflation of manipulated 

860 issues, i ' - 1

1 J and may be obtained at any branch of the Bank. Thêjy are Safe. Conveni­
ent, self-Identifying, and enable travellers carrying them to obtain 
money .Without delay or difficulty in any part of the world. If loit or 
stolen they are of no value to the finder or thief.

k Show DOWN TO 27 BANKS.
♦Î

TTVyltb~th* ebneoHdatton of the 
Union Bank of Halifax and the 
Royal, and the liquidation or the 
Sovereign Bank, the number of 
banks doing business in Canada 
Is reduced to 27. Of these 14 
have their head office in On- 
tario, 9 in Québec, 2 in Nove 
Scotia, 1 In New Brunswick. 
Four of these have path up 
capital less than a million; all’ 
the rest over that amount.

PLAYFAIR.. MARTENS © CO’YKTO f
MMBTO TOMNTB STOCK EXCSAJtCI, 1 TOKWTO STRUT

:o Station May we suhmif quota­
tionsf INVESTORS SHOULD EXERCISE PATIENCE. Our fortnightly financial review dealing with the Canadian, 

New York and Cobalt Market» will be mailed free on request. . 
We invite correspondence regarding Investments. . .

Telephone

it

LEY DOMINION
SECURITIES

World Office,
•««Monday Evening, July 25.

Montreal continues to dominate the downward swing in Canadian 
listed securities, as it did the upward movement some time ago." Lower 
prices in some of the speculative stocks were made at the Toronto Ex­
change to-day, but short covering and semi-investment buying appears 
to have stemmed the avalanche of liquidation temporarily. There are 
no indications that the market has completed its course on die down 
grade as yet. and investors will be rewarded by the exercise of a little 
patience. It would require considerable effort to put up prices at the 
present time, and none of the syndicates are prepared to take the chance. 
It is highly probable that many weak accounts have still to be weeded 
out in Montreal.

leaders
ARDS CORPORATION. LIMITED 

26 KING STREET EAST. TORONTO
STOCK BROKERS, ETC.FOR SALE

25 that a cool wave has developed in the 
extreme northwest. The prospect seems 
to be for slightly cooler weather in 
the west after another 24 hours, but 
the outlook is not promising for rata.
At the close much interest attaches' to 
to-morrow’s U. 8. Steel meeting, to 
act on the dividend. Estimates for the 
second quarter have now been raised 
by some $39,000,000 compared with $37,- 
600,000 for the first quarter. State­
ments wefe also circulated purporting 
to show a little improvement in the 
steel orders during the last week. The 
copper trade has certainly Improved, 
large orders having been booked.

Head & Co., to R. R. Bongard: d.S. & Coal Corp... 51 50% 51% 51
The bank statement of last Saturday no minion Tel............108 ...10*
showed the New York banks in a very Duluth - Superior.... 66 66% ...
strong position, but the western banks f.iec. Dev. pref.......... 70 70
are not in condition to withstand the Illinois preferred '........... 88
heavy demand for crop moving and it International Coal .........
id believed that they will be forced to of^theWoods.'.
compel liquidation of loans on real es- p- eterred
tate. paper and commodities before Lauren tide com..' 
long. All this may work out for good do. preferred .. 
and cheaper living, but it can hardly Mackay common
be expected to be a bullish influence on preferred .........  73 72
stocks. We still commend the conserv- M,aple Leaf co™ 

buying only on A*breaks and selling on rallies, "limiting *0 profited "!"! "
losses as the only safe course to pursue Mexico N.W. Ry.......

the present uncertain and demora- Mexican Tramway....
zed condition Of the market. Montreal Power .;..................................
J.P.Bickell &-Co. from Finley Barren : M. St P. & S.S.M... 116 116% ...

The market looked as tho liquidation -Niagara NSv. ..... 
was responsible for more of the decline îjorihe2? •••
to-day than short selling. Steel issues L,„u 
were the weakest features, altho there °fo Veferred " 
was real support in Republic Steel, penman common '.
People who have been right on the do. preferred ...........
stock market continue to be bearish and Porto Rico  .............. 48 ... „
in our Judgment stocks will decline Quebec L.. H. A P.. 88 37% ...
further unless the corn belt is relieved 3; ,Nav ....... »... - g ... *> ...
by copious rains soon. At the same 7:..............96 90
time it must not be forgotten that Rd<? preferred i« 102 in* ins
stocks have declined very materially St. L.P* Ç Nav!!!™ ll$ 115 1 ”
and important interests may decide at Sao Paulo Tram.........
any time to make substantial rally. At 6. Wheat cbm..w.... 
the moment it looks as tho sales on do. preferred .*.....
any strength were advisame. Tor. Elec. Light,.......

Toronto Railway ....
Tri-City pref  ............  $t ■ ... 94 ..
Twin City-com.,,.... «6% 106% ... 196%
Western Can. F.M........ jL .... ..............
Winnipeg Rÿ l* - ... mo ...

r "r -- .3-MtaMe.se :
Crown Reserve a. =1.. ...
La Rose ...4.00. 2.75 ... ...
Nipisslng Mises w- t.i 10.40 10.25
North Star .........
Trethewey ______

*’ Y* Bonds, Cotton and
—Provision». 
t^^*°f WIre» to New York. Chicago 
Md Winnipeg. Also official quota- 
u.°“*iro direct from Chicago Board 
of Trade. Correspondents ofPhoo^Mata 7874, 7176, *$?&* sdl

ley Co. Desirable, modern, solid brick, semi­
detached, ten-roomed dwelling, two 
bathrooms. bot-Water heating. Bruns­
wick Avenue. For full particulars ap­
ply to ed

three
"Tff l NEW YORK STOCKS.

unction 543. 
e Junction 643 ; A. M. CAMPBELL.

12 Richmond St. B.Tel. Main 2851.

HERON &CO.WM. B. UEVACK 
Phone Perk 116*

e Members Toronto Stock Exchengs. 
SPECIALISTSK STOCKS WANTED.

10 share* Fanners’ Bank.
10 shares Trust and Quarante*
10 shares Canadian Btrkheck.
10 Shares United Empire Bank. 
Highest market price paid.

J. B. CARTER, ,
Investment Broker - Guelph, Oat.

Unlisted Issues
WILL BUYLambs, Calves 1 Rio . 90% 89%

Duluth - Superior Ï.".......11514
Montreal Railway 
Toronto Railway
Twin City .............
Asbestos .................
Cement ................... .
Mackay ....................
Ogilvie ...............................
Crown Reserve ...........
Nova Scotia Steel ....Y!”".......
Steel Corporation .......
Lake of the Woods .......
Asbestos preférrêd .........
Cement preferred ...........
Dominion steel pref.......

Soo«5Atchison
B. A Ohio.... 107 107% 106% 106%
Brooklyn .........
Car Fdry. ...
Cent. Leath...

Ches" & O . . ". ". ‘68% 69% 68% 68% 18,700
Col. Fuel .......
Sol. South. ... 51 51 61 51
Corn Prod. ..13 13 12% 12%

... 180% 180%189 1»)

. 154% 155 153% 155
. 27 27 25% 25%

do. pref. ... 66% 65% 65% 66
- ......... 27% 27% 26% 26% 700

, ; Duluth a S. .. 10% 10% 10% 10%
do. 2ndê.............................................

22H 22H 21T4 21%
STH 3S 37H 38

29 28H 29
U6 130H 127 12714 11.100
140 140

121%

90 Farmers* Bank, io United Empire Bank, to Ster- 
lirxg Bank, so Home Bank, ax Dominion Permanent* 
soo Colonial Investment, so Standard Loan, as Sun 
Ac Hastings, i < Trusts Sc Guarantee, io Can. Btrk 
beck. 30 National Portland Cement. 50 Massey- 
Harris, ioe Dem. Power A Transmission, too Can, 
Steel Com.

Weakly Market Review on reqvast.
Correspondence invited,

«6
ik Yards, 88 214% 314%

- 105% 10i%
......... 14%
.. 16 16%

Ü9

73% 74% 73% 73% 8,000
46% 44 44 2,800
30% 29% 30% 3.800r m

MORTGAGES
Money Loaned—Money Invested
JOHN STARK & CO.

>• TORONTO STRUT

and Bradstraaf*
DUNR.
BN, FRED DUNN
number and we 
1238.

::: :::
. 81 80 10% 79

29% 28% ■ 29 29 79

16 King Street West,Toronto2.60
73 72C. P. ft.

D. & H.... 
Denver ....

8345 43 44
93 90 93

si4-J 51% 51%
89ative policy of 12075 CEO. 0. MERS0N & COMPANY

CHARTS MO ACCOUNTANTS,
Trusts and Guarantee Building,

16 KING 8T. WEST, TORONTO
Phene Main 7014.

INVESTORS74
• • Distillers ......... 7*% 78%

CO. 101% 101xis ÇT*100 Write us for information regarding Cana­
dian Securities of pll kinds.
RECENT ISSUES A SPECIALTY

STATISTICAL DtrAKTMSXT AT TOCS 6EAV1CB
SAILLIE. WOOD * CROFT 

95 Bay Street - Toronto. Ont, ,

WALL STREET POINTERS.
Efie ................

; dd. lets ..
6o. 2nd» .

; Gas .........
Gen. Elec. .
Gl Nor. pr.
Gt. Nor. Ore 
Ice Secur. ..

. Illinois .........
Int. Pump ..
Interboro ...
Icwa Cent.............................................
Kan. South. .. 26% 26% 26% 26%
L A N...........

’ Mackay .....
do. pref.........................

Mex. C., 2nd*..................
M., St. P. A S. 115% 116 115% 116
Mo. Pacific .. 55% 55% 53% 53% 2,200
M. K. T............ 29% 29% 28% 28% 2,300

. N. Amer........... 65 65 6? “
Natl. Lead ... 48 48% 47% 48%
Norfolk .......... 95% 95% 92% 93% ' 3,000
North. Pac. ... 116% 116% llo% 115%
Northwest .... 140% 140% 140 MO 1,000 , « •
N. Y. C....... 110% 111% 109*4 109% 10.300 Victor Morawetz. returned from Eu-
Ont. & West.. 41 41% 40% 40% 1,700 rope, gives interview, and calls atten-
Pac. Mail ...... 23% 23% 25% 23% 400 tien to gravity of situation and neces-
Peo. Gas ........ 105 106 106 105 i.too 6|ky tor conservatism and thrift.
Pênùa.................126% 125% 125% 125% 26,200 ** * • •
Pit* Coal .. ... ... ... ... ■■■■■■■ President Brown of the New York
Press. Steel .. 28 28% ^ Central has received reports eatimat-

1$0 li‘.v ™ ing a 60 per cent, crop of small grain
do. pref. ... 83% 89% 89 89 'soo about 50 per cent, crop of hay in

Rock Island .. 28% 23% 27% 27% 12.600. Minnesôta and the Dakotas,
am—pref. ... 71% 71% 70 70 2.600 ***,,,_Rubber ............  32% 32% 30% 31 2,000! Joseph says: On any further weak-

1C« 105 105 105 400! ness, no matter In what direction, buj
29% 29% 29% 23% 300 the active railroad dividend stocks
61 61 57 57 700 steel statement to-morrow will be com-
65% 66% 64% 65% 24,800 paratively godd. Average B.R.T.

108 108% 106% 106% 41,100

3,000 —Morning Sales—
Montreal Power—50 at 124% 50 50 at

Ml10-75’ 50 at “k 25 atlS. 14 25 
at 123%, 25 at 122%, 75, 26 at 132, 25 50 at 
m%. 25 25 at 121%, 26 at 121, 25 at 120%, 8 
at 122. 100 at 120%. 25 at 120%. 300, 50 at 121, 
60. 60 at 121%. 25 at 121%. 23 at 122.

Canada Car pref.—5 at 100%.
Penman—5 at 64, 10 at 53.
Dominion Textile—45 at 82. 5 at 82%.
Sif-5^5 et 10 at » at 1»%. 
Illinois Traction pref.—48, 80 at 89. 
Amal. Asbestos—25 at 14%.

,,Sqd-100. 60, 100 at US, 10 at 116%. 75 at 
U5%, 50 at 115, 25. 50. 75 at 115%, 100, 25 at 
11&60 at 115%.

Ottawa Power-5 at 110.
IT win City—35 at 106. 

étroit United—75 at. 41. S at 46%. 
eewatin bonde—8600 at 102. 

j$el Corp.-100 at 50. 75, 100 at 50%, 26, 
65, 7% 100 at 51. M0, 50 at 50%. 80. 60 at 60%. 
10 attol. 26. 200. 26 at 66%, 2 at 61%.

Pengjan pref.-100 at 81%. 200 at 
Crowd Reserve—M0. 100, 200. 75 at 2.62. 
Cfoient>Mat 15%, 5 at 15%, 10, 75, 100

Amal. Aebeetei 
Toronto Railw 

45 at 110%, 15 at 110%.
Merchants’ Bank—36 
Montreal Street1 Railway—100, 26, 73. £0, 

60 at 21A-7B at 21f 75 at 21$%.
•Porto Rico—8 at 48.
Royal Bank-*4 1 
Cement pref:—6 1 

1 Textile pref.—4 at M0.
Lake of the Woods—46 at 126.

Lazard Freres announce engage- 
400 ment of $2,250,000 gold bars at London.

* • •
Further shipments of gold to Canada 

S.too expected-
« • •

London settlement begins Tuesday.

Heat at New Ydrk and Chicago 
8,600 makes new high records, likely to last 
• some time longer.

500 ... 1.0 .;
... 110 108 110

83 82 ...

130uesmen
ard
L Coughlin, 
McDougall.

& co t
icelve proper at-

eit
811,100139 139

121 121
• 50% 49% 49% 1.100
. 5j% 20% 30% 30% 1.300
. 125% 126% 126% 126%
• 40% 40% 36% 38%
. 16%. 16% 16 16

Money to Lo«i 5 to 51%
Good Residential Property

H. O’HARA & CO.

- .. *82* ?.*.
'48300

C. D.SHELDON
Investment Broker

■37:n0

3 SO Toronto Btr 00*
l*t, 187 135 125 2.000 Postponed coal rate* advance* in 

middle west going into effect tipday.
• * •

Earnings of Steel, second quarter, to 
be published to-morrow, likely to ap­
proach low as $39,000,000 net.

* * •
Large gain in cash and small increase 

in loans the feature of bank, state- 
4.700 ment.
1,000

BUCHANAN, SEAGRAM & 00.188% A specialty mads of Iavsstments is

STANDARD RAILROAD AND INDUS­
TRIAL STOCKS

Write for full particulars regard! mg plan 
of investment.

ROOM 101, IDS ST. JAMES STRUT 
MSNTNfAl

Dominion Bank 48% ... Members Toronto Stock Exehang*
STOCKS and BONDS

Orders Executed on. New York, 
real. Chicago and ^Toronto Exoh

23 Jordan Street

1.100 Ü7% !" i»
111 112% 110ENNEDY

>ck Buyer

Mont-
angeaSIWO65 The reduction of the National Lead 

dividend from a rate of 5 pèr cent, per 
annum to a rate of 3 per cent. came, as 
a surprise, which was anything but 
welcome. Such, surprises should -not 
be possible. The railroad stockholder 
now has full and frequent information. 
The stockholder in Industrials is en­
titled to monthly showings in the same 
way—an advantage which indisputably 
belongs to him because he furnishes the 
capital for doing business.

Aside from all other favorable and 
unfavorable influences, which have 
been discounted, it seems as tho funda­
mental basis for outlook lies in the 
Crops, and as this is the time when 
reports on their condition swing back 
and forth, much uncertainty must con­
tinue to exist until real crop prospects 
are more definitely known later on. 
On the whole, aside from chronic dis­
quietude produced by politics and the 
Sherman Anti-Trust Act, conditions 
in general seem to have improved to a 
certain extent. J. S. Baohe & Co.

New C. N. R. Line.
VICTORIA, B. C., July 25.—The Can­

adian Northern has applied for a Do­
minion charter for a line of railway 
which is proposed to run from Edmon­
ton to Bear River, situated on Portland 
canal. This will provide a shorter 
route to tidewater than the Grand 
Trunk Pacific’s line to Prince Rupert.

2.300
24S

1
81.

FOX & BOSS, 8BDKPR1

W% offer Canada Carriage. Limited.

•handle unlisted stock*
;• Phene Main 7380-7301.
«3SCO TT STREET. TORONTO

248pref—10 at 75.
-15 at 111, 60 at 110%, 5. SinA SPECIALTY preferred, at par. with bonus 

«6AL common stock. We 
* unlisted stock*—Banks.— at 185. =Commerce .............

Dominion ..............
Hamilton ..............
Imperial ................
Merchants •*•»*•»♦ 
Metropolitan 
Molsons 
Montreal ...
Nova Scotia
Ottawa .......
Royal .......
Standard ... 
Tcronto ....
Traders’
Union

204 ...
.......— ... 287%...
.......  199 198 199%'198
.......  ..■ »a >|g. *17? ess 177

» 246237 4Reading 
Rep. Steel ... 29od staff of sales- 

antee satisfaction 
liners.»

PARK 2078

prn Cattle Market

Erickson Perkins 
& CO,

at 241. . . -,
at 80. 15 at 79%. 5 at 79%.

For UNLISTED STOCKS 
Apply to Headquarters. Betab’d 1895 
aa . » CRBVILLB * CO., 9
48 Scott St., Toronto.
FOR SAL*—10 Dominion Permanent 

18 Sun * Heatings 
100 Hamilton Cataract

80 Standard Loan.

iv * *•

x Tel. M. 8180do.
«6 !!! 206 ...

!" at !"
214 ...

lets JOHN G. BEATY.
Resident Fortner,

—Afternoon Sales.—
Steel Corp.—10 at 51. 26, 76, 26 at 51%, 80 

at 51%. 100, 100 at 61%. 20 at 51%. 26, 26, 50 
at 51%, 20 at 51%, 35 at 52, 25 atpl%, 100 at 
51%. 10 at 51%. S at 51%. 50 at.61%. 60. M0 
at 51%.

Dominion Steel bonde-33000 at 96%, $3000

Quebec Railway bonds—$200 at 89.
Soo—75 at lit.
Molsons Bank—4 at 295.
Twin aty-26 at KK%, 25 at W5%, 60 at

Ry. Springs 
Sloes ..t....
Smelters ...
South. Pac.
South. Ry. ... 21% 21% 20% 20% 2,600 The short interest ha* assumed large

do. pref. . 50% 50% 10% 50% " proportions and the big fellows find

kk nSfrauI ......... ^7 117% 117 117% 200 eome urgent in view of the favorable
Term Cop. ! 20% 20% 20% 20% 1.000 bank statement published at the close
Texas ......... 25% 25% 24 24 700 of business last week. There is noth-
Thlrd Ave !" 10 10 10 10 400 ing, however, to warrant the belief
Toledo & W............................................................. that any recovery that may take place

préf............................................................. —■ will run môre than a few points or so.
City ....105% 106% 1^5% 105% 200 ' To-morrow's quarterly report of the

157 lo8% 1K% 156% ...........j steel Corporation will hfi a very un-
55% 65% 64 64^ "!!!!! favorable one—Town Topics.

114 ‘ 114 113 113% ..
102% 102% 102% 102% ..

Investment Brokers 
Cotton Brokers 
Commission Merchants

Orders Executed In all Markets
Two Private Wire* to New 

York and Chicago.

Prefd... 214
144 ... 143

nd Wilson Stocks wanted.
$ Share» of Farmers Bank 
5 Shares United Empire Bank

Uooob.ca.OT8^”

144 ...
—Loan. Trust. Etc__

Agricultural Loan ........... 131% ... ™
Canada Landed .........167 -...• 157 ...
Canada Perm ......... -
Central Canada .........
Colonial Invest.............
Dominion Sav. .......
Gt. West. Perm.........
Hamilton Prov.............
Huron A Erie..............

do. 20 p.c. paid.......
Imperial Loan ......
Landed Banking .....
Toronto Savings .......
London A Can ..........
National TruSt ..........
Ontario Loan .............

do. 2u p.c. paid.......
Real Estate .................. 101
Tor. Gen. Trusts..............
Toronto Mortgage .........

—Bond*.—
Black Lake ...................  83
Can. Nor. Ry
Commercial Cable ... 88 ...
Dominion Steel 94
aiectric Develop. ... 85
Keewatin .....................
Mexican Electric ...
Mexican L. & P....
Penmans ......... ..
Porto Rico Ry .
Quebec L, H. A 
Prov. -of Ontario.

131%OMMISSION DEAL- 
N CATTLE MAR- 
rORONTO
ck Yards, Toronto
ictlon.
le bough* and sold on

its a specialty.
TE TO WRITE OR 

INFORMATION OF 
"IONS, or send name 
you our weekly mar- .

ik of - Toronto and all 
iresented in Winnipeg 
3. ex-M.P.P. 
cations Western Cattle 

Correspondence sdll-

1*7■ 167
... 190 ... 190
69% ... 69% ...

70 ... 70
126 ... 125
130 ... 130

W. H. HILSO.N
307 Bart— Street East, Hamilton, Ont.105.

C. P. R—4 at 180. 50 at 186%.
Crown Reserve—300 at 2.68.
R. & Ô.-25 at 78.
Nova Scotia Steel—<0 at 88.
Dominion Steel pi 
Detroit United—M0 
Canada Cement preferred—2 at 80, 12 at 

79, .100 at 78%.
Shawinigan—100 at 92%.
Montreal Power—75 àt 122. 25 at 122%, 60 

at 123.
Toronto Railway—36 at 111.
Illinois Traction—# at 89.
Montreal St Ry.—22, 75, 25 at 218%. 75, 26 

at 214, 50, 6, 60, 75, 60, 50 at 215.
Canada Rubber—1000 at 07%.
Canadian Converters—6 at 34.

14 KING ST. W., TORONTO
Correspondence Invited. 246

do.

TO LET20 20-Twin
Union -.......

do. pref.
_ _ u. s.. Steel.

1 [ do. . pref.
do. bonds

Utah Cep. ... 43% 43% 41% 41% ..
Virg. Chem. .. f-6% 57% 56% 56% ..
Wabash .......... 16 16 14% 14% ..

do pref. ... 31% 32% .31% 31% ..
Westinghouse. 55 56 53 53
Wis. Cent. ... 47 47 47 47
West. Union .. 6) 69 59% 59% .
WoOUens..............................................................

Sales to neon. 461.800; total, 883.300.

190 190 ref.—76 at 161. 
at 41.

: w ” » ”
. ... 130 ... 180

89 8)

Third floor, lately occupied 
by Manufacturers’ Life In­
surance Company. Divided 
to suit tenants, 
ond floor suites. Apply

Gold for New Yerk.
LONDON, July 25.—Thé

no- ... 1M ...
... 190 ... 190
... 146
... 130 “ 130

... 101 ...
ire ... 170
6i ... 131 Ï

United
States bought $450,000 of the $700.600 
gold offered in the market to-day, pay­
ing 77s 9d per ounce. The balance of 
the gold went to Germany.

THe Ontario Securities
. • COMPANY,LIMITED •

145
Railroad Earnings.

Increase.
St. L. Southwest. 3rd week July.. $20,119200 Also see-WO Own end Offer

ONTARIO
TOWNSHIP

Tractions In London.
Playfair, Martens & Co. reported the 

following prices on the London market 
Saturday :

Sao Paulo ..............
Rio ............................
Mexican Tramway

Wm. Mackenzie in the East.
HALIFAX, N. S., July 25.—William 

Mackenzie and D. "B. Hanna, third 
vice-president and Chief of the con­
struction department of the -Macken- 
zle-Mann system, arrived. here yester­
day afternoon and left to-day for Port 
Wade, where packets are being filled 
with iron ore from the mines of Thr- 
brook for shipment abroad. The ore 
cars pass over forty miles of the Hali­
fax and Southwestern Railroad.

Mr. Mackenzie's visit is understood 
to be in connection with this business 
and the steamboat transportation that 
will be necessary.

ON WALL STREET.

Erickson Perkins & Co. had the fol­
lowing: Stocks closed heavy and near 
bottom for many. Until the last quarter 
of an hour various leading issues were 
on a level with the oren'ng quotations— 
including Steel, Reading and U. P. 
Considering the heavy liquidation 
stocks hèld as well as could be ex­
pected. Atch., R. I., and other grang­
ers were weak features in the last hour, 
the selling influenced by the sharp rise 
in corn, and rumors of much damage 
to the cereal. While the temperature 
continues high in most parts of the 
west, the government bureau declares

81% ... „
90 95 96 95

m ...

81%

H. M. Wetheraldi&Halligan New York Cotton Market 
Erickson Perkins A Co. (J. G. Beaty), 

14 West King street, reported the follow­
ing prices :

140%
89% 3%83%'83 604 McKinnon Building 

Main 4736.
*ision Salesmen. Wes- 

Office 96 Wellington- | 
Iso rooms 2 and 4 Ex- 
ilon Stock Yards, To- 
msignments of cattle, 
solicited. Careful and 
will be given to con- 
k- Quick sales and 
be made. Correspon- 

Reference. Dominion 
■ Branch

119 DEBENTURES HtfHOW MONTREAL IS BEING 
HIT.

Onen. High. Low. Close.
July .....................  15.81 15.81 15.68 15.68

15.24 15.28 15.17 13.30
13.97 13.80 13.96

12.23 13.45 13.23 13.42
1315 13.30 13.15 13.28

I-i '.'.'.l 's0%.'.!! 

p!.T 82% '80% 82% '80%
British Console. Repayable In 10 annual 

Inetallmente,
_ A* Par And Interest 
t uU particularD on request

90%

i
July 23. July 28. 
.. 81 13-16 81 11-16
.. 81% ,81%

August
September ......... 13.80
October .
December

Spot cotton Closed quiet, five points 
lower. .Middling uplands, 15.75. dd.. gulf, 
16.00. sales, 30.947 bale*.

! E.R.C. CLARKSONS SONSConsols, money 
Consols, accountBelow are the righ prices for 

the year of some of the stocks 
listed at Montreal Exchange, 
and yesterday’s low quotations. 
Montreal traders had good pa­
per profits early in the year, but 
they are now feeling the other 
side of financial affairs, and 
Toronto financiers think that 
the worst is yet to come.

High, 1910 July 25 
... 198%

■Rio ..................
•do. i 1st mortgage.. 96 96% 95%
do 2nd mortgage..........................................

Saoirpauio ...........
SU John City...

TRUSTEES, RECEIVERS 
AND LIQUIDATORS

-3 Money Markets.
Bank or Er.giaud discount rate, 8 per 

cent. Open market discount rate in Lon­
don for short bills, 2% per cent. New 
York call money, highest 2% per cent., 
lowest 1% per cent. Call money at To­
ronto, 5% to 6 per cent.

h
McKinnon BidqJobonto.Om1,Telephone

Ontario Bank Chambers
SCOTT STREET

T. Haliigan,
Phone Park 1071 —Morning Sales- 

Steel Corp.
Gotten Gossip.

Erickson Perkin* A Co. had the follow­
ing :

Buying of the new crop for foreign ac­
count continued the feature during to­
day's session, and the late months ruled 
active and firm, with shorts covering

freely. Near positions remained feature­
less. with August surprisingly weak un­
der moderate offering's. Outside of large 
port receipts and further large shipments 
to New York for contract delivery, there 
wae little feature to the news. Weather 
continues favorable over the belt, with 
the exception of portions of the Texas 
belt and Oklahoma, where rain is needed, 
but the action indicates that the crop- 
killers have now turned their attention to 
cotton, and we would not be surprised to 
see further covering of shorts, before the 
condition report of the second, of next 
month. A sharp decline in condition i* 
needed to Justify the present level, and 
we continue our advice to sell the new 
crop on a scale up.

CALL BOY AT STATION FOUND IN 
THE RIVER.

Twin City. 
50 ® 106 
5 ig 106%

10 ® 106%

Tor. Ry.

BROS. g Hi50 111 —TORONTO__::o 3»C, 110% lForeign Exchange.
Glazebrook & Cronyn, .. aues Building 

(Tel. Main 7517), to-day report exchange 
rates as follows :

—Between Banks.—
Buyers. Sellers. Counter. 

N. Y fundi... 1-16 die. 1-32 dis. % to %
Mont, funds ... 10c dis. par. % to %
Ster., 60 days..8 23-32 8 25-32 9 
Ster.. dem and-9 5-32 9 7-32 9%
Cable trans .... 9%

—Rates

175 @ 50% 
25 @ 56%

55 if 110
EDWARDS,MORGAN AGO

Chartered Accountants,
8 and 20 King 8L West, Toron ti

1ITED

lere In Live and 
ge, Beef, Eto. 53

Lton Road

C. P R...
Soo j.............
Montreal Ry .. ?-,4% 
M ntreal Power.. 139
Toronto Ry ........  129%
Lak.e of Woods.. 142%
Ogilvie ................... 142%
Quebec Rv .... 47% 
Crown Reserve .. 403 
Dom Coal 
Dom. Steel

180 Dul.-Supr. 
7 @ 65%

IS @ 65%
75 0 65%

La Rose.
144 Black JL 

100 & 25 J
115 20) 3.75

3.74A 60213%
120%

City Dairy. 
•2 @ 99%
,1 & 99

Tor. Elec. 
34 S 112 
66 @ 112%

Mackay.no KDWAKUS * MuNALU,Sao Paulo. 
100 @ 1:8%

79%75120 9% zests» 79%
9%119 m9 9-32 9% 9%

ui New York.—
’ Actual. Posted.

483 40 481%
485.60 486%

■ 37%INGHAM,
I Retail Butcher
[• 6», 75, 77 fit. 
pe Market.

Maple L.
51 ® 43 
•8 & 83%

25 138% WM. A LEE & SONTHE STERLING BANK
...OF CANADA...

260
99% 50% Cement.

10 @ 15%.
15 4$ 16v- 
•7 ® 79%
•5 @ S>

I Sterling. 60 days sight 
Sterling, demand .........

iraact sad Financial 
Broket*.

72% 50% Real
I Con. Gas. 

15 @ 199
Asbestos. 

•10 @ «% -MONEY TO LOAN—i Toronto Stocks.
July 23. July 25. 

A-«k. Bid. Ask. Bid.
I Amal. Asbestos ...... 1*% ... 16% ...

do. preferred ..
Black Lake com...

, do. preferred ..
I B C. Parkers. A.... 73 ...
I do B...................
Be’.: Telephone 

! Burt. F N com
1 do preferred .........

Cen. Cement cam ...
! do preferred .........
• C. C A T. pref ...

OBJfBAAL AGENTS 
Western Fire and Marine. Royal Fire. 
Atlas Fire New York Underwriters’ 
(Fire), Richmond and Drummond Fire 
Springfield Fire, German American 
Fire. National Provincial Plate Glass 
Co., Ocean Accident A Plate Glass Co.. 
Lloyd’s Plat* Glass Insurance Co., Lon­
don A Lancashire Guarantee A Acci­
dent Co., and Liability Insurance ef­
fected. ,
22 Victoria fit. Phone M. 592 sal P. SS7

C.P.R.
25 @ 18»

Rio. Notice is hereby given that a dlvi> 
dend of One-and-One-Quarter Per 
Cent. (1% per cent.) for the quarter 
ending 30th July instant (being at the 
rate of five per cent. (5 per cent.) per 
annum) on the paid-up Capital Stock 
of this bank, has been declared, and 
that the same will be payable at the 
Hepd Office and Branches of the Bank 
on and after the 15th day of Aug­
ust next.

The Transfer Books will .be closed 
from the 20th July to the 30th July, 
both days inclusive.

By order of the Board,

F. W. BROUGHALI*

General Manager.

Standard. 
10 fi 223

zt:ooo @ 95%[live trade was done. 
;it 3%c to 3%c per lb., 
at $3.50 to $5.25 each, 
|ht from $3.50 to $12

BELLEVILLE, July 25.—At an early 
hour this morning the body of a young 
man was found In the River Moira, 
and it was later Identified as Michael 
Hôte» a call boy at the Grand Trunk 
station here, 19 years of age. He was 
last' seen Friday evening. How he 
met hi* death Is not known. The 
face was In s badly bruised Condition, 
and It is thought he fell off the Grand 
Trunk bridge and drlftedydown the 
river. Hit pay cheque Nks in hi* 
pocket, and no foul play is suspected. 
Coroner Yeomans decided that no in­
quest Is necessary. The young man 
was lately acting as a brakeman.

Nip.---------- Penman.
Ben Tel. •450 ■§ 81% 
3 S 142 ---------------

2* ÎS 26 S
60 ...Guaranteed Mortgages 75 Iff 10.40I -4

N. S. 9*eel. 
50 e 8;

—Afternoon Sales— 
Steei Corp.

96 86
[ttle Market.

25.—Cattle—Receipts. 'Y"
: mostly loc lower:

I Texas steers, $3.60 to M 
k 45 to $6.70: stocker*
I $6.35: cows and helf- M 
alves, $6.75 to $8.75.

Ir‘0; market 10c to 15o 
b 38.95; mixed, $8.15 to ■ j 

$860; rough. *7.88 t*
1. hea%w. $8.05 to $16*; 
bulk of sales, $8.35 to

[-Receipts. 30.000; mar- *. 
ke. $2.60 to $4.40; west- 
karllnge, $4.25 to $5 60: ^
k- to $7.40; westerns,- TO

*7s% !!! ’to

» !!! ü
ARE THE Ctihent. 

1 @ 15 
•2 ft 79% 
•2 ff 78%

Mackay.
8>%

Mi 80
•IB T*%

y I 51

SAFEST INVESTMENT 51%5»
ice e 31%

do thé outskirts of the town, and the 
steel Is laid between Trenton and 
Colborne, 14 miles east of here.

Centenarian Beam
PBNBTANGUISHENE, July «f — 

Mrs. T. Columbus, about 100 years or 
age. died In Penetang yesterday after­
noon. The woman claimed to be a des­
cendant of Christopher Columbus, the 
discoverer of America.

ES Maple Leaf. Con. Gas. 
S« «

•Uff 89%

y* La Rose.
e *.to

Traders’. 
» • ’.48

Car O#
. aesdisr 
C F. R

Dam
pisfm

Consumers V

I Detroit Vei’ed
I Dem 
Dm

do preferred

» 0 199Full information of its Guaranteed Investment 
Pian will be mailed on application to the Crown R. 

350 ff 2 58C
1Toronto General Trusts Corporation

OTTAWA WINNIPEG
Montreal Stocks.

Ceatd.ee Fictfie Rv .»....... *%
Detroit rniHt ..

. M'TOireal Power ....
Bkbellee â Ontario

r
1 Toronto, 12th July. 1110.Bid. C. N. R. Makes Progress.

COBOURG, July 25.—The grading 
on the Canadian Northern Is now 
about completed between Trenton and

TORONTO 1»%
".ie

■toril
i

41% 41
uni i»h

78% 77%
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