
5t ts 111mï'
AUGUST 13 1907 -nTHE TORONTO WORLD

110 TUESDAY MORNING
V \ TORONTO STOCK EXCHANGE. * •i / LONDON ON THE WATCH.y - I THE DOMINION BANKthe course of the market for the next 

day or two. COMMISSION OHDE RS* *
Calm View of the Market -Situation 

by European Financiers.
• • •

The Pacific Cable Board report for the 
year ending March SI, shows a gross mes
sage revenue of £116,401, against £94,466, 
entire net revenue, £11S,5C1 : expenditure, 
£90.985. After providing interest, sinking 
fund the deficiency is £54,923, against £72.- 
656; traffic revenue, 1907-8, £103,000, deficit 
£69,368. V

i

HE
Executed on Exchangee of

1 PAYS SPECIAL ATTENTION TO

SAVINGS ACCOUNTS. 
Interest Paid Four Times a Year

NEW YORK, Aug. 10.—The Post’s 

London cable says:
The "Rockefeller fine,” as it is term-

Toronlo, Montreal and New York

CH■ilia

JOHN STARK & GO.ed here, proved a damaging blow, com
ing on the present highly sensitive 
markets. Yet. curiously enough, the 
fine itself meets with approval; the 
real trouble Is that the judge's 

0 marks are considered indiscreet and 
calculated to frighten capital. Anoth- 

— er illustration of the state of feeling 
is that Thursday’s declaration of 
Union Pacific’s dividend, tho at the 
fully expected rate, had a good effect 
here.

The disposition Is to recognize the 
intrinsic merits of American securities 
at these prices, and to look hopefully 
to thefr position when market condi
tions generally are healthier. Chetip 
money would accomplish this, 
signs of such cheapness are yet vis
ible, but the general apprehensions so 
Jong entertained of acute autumn 
.stringency are perhaps the Best guar
antee that only moderate dearness will 
ensue, with a Bank of England rate 
no higher than 5 per cent.

This view presupposes that your mar
ket will not insist on taking gold from 
here. If you do, the bank would be 
compelled to adopt extreme measures.

This week’s remarkable 1 3-4 point 
break in consols here is mainly (jue 
to the absolute abandonment of the 
market by real buyers—a policy dic
tated partly by knowledge that forced 
liquidation Is still in progress, partly 
by misgivings over the International 
money situation, and partly by dislike 
of the government's policies and by 
the resultant “socialistic scare.” Ger
man holders have also been liquidat
ing freely on this market, while heavy 
put and call options for consols, good 
to the end of March, have been opened 
as a hedge by speculative operators In 
Americans.
; Having interviewed numerous au
thorities in the highest financial quar
ters, I believe that the scare has been 
overdone. Credit is sound here; in
deed, the really first-class demand for 
liquid

I
• • •

The outlook for the stock market Is 
hardly promising. We can only continue 
our advice to our customers to be cau
tious in getting into debt. Stocks, even 
at these prices, cannot be regarded as 
cheap so long as money commands its 
present rates, with the prospects, of going 
still higher. There Is no real cure for the 
present congestion in the security 
kets. except liquidation, which is a pain
ful but necessary remedy. A consider
able short interest has been developed, 
the covering of which mpy at any time 
cause sharp rallies. No permanent rise 
in the market, however, can be expected 
until money rates return to the normal. 
This cannot be accomplished until securi
ties have touched a lower level. The 
prospects, therefore, are fqp an irregular 
market; occasional rallies Being followed 
by still further dips downward, 
caution will be necessary in stock mar
ket operations for the next ftw months.— 
Henry Clews.
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World Office.
Monday Evening, Aug. 12, 1907.HIUNCHE OF SELLING 

BREAKS STOCK VALUES
K» i<it .1 ÆMIL1US JARVIS & uu„ - TORONTONoSellers of Canadian listed stocks met a mighty poor market to day. 

As on several days of last week, some specialties, such as Sao Paulo, 
Rio and General Electric were marketless, even in small quantities, 
without considerable concessions. The further break on Wall-street

V'
Members Toronto Stock Exchange.

Mucn»-

BUCHANAN. SEAGRAM & CO.' STOCK BROKERS 
Members Toronto Stock Exchange

Wall Street Undergoes One of the 
Periodical Panics—Canadians 

Are Affected.11:: iM

* * e
The tremendous eff ,,-t produced upon 

the stock market by the wrenching ef
forts of government have dept essed the 
listed prices of securities to a point 
where, were the horizon clear, investment 
buying would begin with alacrity. As it 
is, only the courageous and far-æeing aie 
availing themselves of opportunities, be- 
lleveing in the outcome—in the future. 
Capital, however, takes a long time to 
recover from such events as are taking 
place, and after some slight steadying 
advance, the market should settle back.

The outlook for money Is ominous. 
There Is but one place In the world wheie 
free money can now be found—the U. 8. 
treasury—and the amount upon which 
the whole world so depends Is only *50,- 
000,000.—J. S. Bache * l’o.
1 ■ --- -- ~r

contributed to the timidity here, and only those with well-defined opin
ions of values and the money to pay for purchases dared venture to 
make bids. A fair volume of liquidation was forthcoming in Rio and 
Mackay, and the takers in these issues consisted mainly of shorts, who 
put out stock when the market was buoyant. The situation is under 
the influence of nothing save sentiment and tight money. It is be
lieved that some trading brokers are endeavoring to depress sections of 
the market for ulterior purposes. This, added to the weakness of the 
position, makes the situation one entirely unsafe, except to buyers who 
take stock clean out of the market.

23 Jordan St.
Orders executed on the New York, Chi
cago, Montreal and Toronto Exchanges nmm : World Office

Monday Evening, Aug. 12. 
semi-demoralized condition 

New York, it was not

! [STOCKS & BONDS
BOUGHT AND BOLD $4i

With a H. O’HARA &. CO.in existence at
wondered at that local securities Members Toronto Stock Exchange, Jo To

ronto Street. TorontOs
to be
presented a draggled appearance

not nearly as
to

day. Liquidation was Herbert H. Ball.it was at Montreal, 
large outstanding speculative

'Iacute here as
where a
long interest made prices easily vul-
nerable. Several locals jlste, ® . the continuation of the selling move-
were again difficult of sale, simp y ment, which was based entirely upon 
repetition of the state of this ,™aru®„ I causes that have been operative for a 
on such occasions. Mackays, Klos, » long time past, more particularly the 
Paulo and General Electric ‘ ® frignt which has taken possession of
soft spots. Twin City and Toront | aecurlty holders because of the ex- 
Raijs yielded with the general » , tremes to which the anti-corporation 
round weakness, but there was a gooa actlvlty has been pushed, and the 
support for these issues on each ne i stringency in the time money market, 
decline. There was Utile doing in the . In addltlon the strained financial sit- 
real Investment stocks, but even nere , aatmn in Europe was a cause for 
bids were only tentative. Sentiment j anxlety the abaence of buying for 
during the day was governed entirely European account, which has always 
by the market quotations ^ | been a source of support in previous
here and there could a trader be found 1 perloda of demoralization in the Amer- 
wbo thought that the selUn®. m° , ! lean security market, being a further
ment had been overdone. lhe only depressing factor. Liquidation of large 
outside buyers present are investors accounts which were said to be strong- 
who are immune to calls from brokers ]y marglned, was a featUre of the 

the act! dealings, furnishing an illustration of
the extent to which the scare has tak
en hold of operators generally. A 
good deal of short selling was indulg
ed in and occasional rallies on short 
coverings were witnessed, but they 
were of short duration and the bears 
obtained stocks with such ease that 
their confidence increased with each 
successive decline. The spread of the 
telegraph strike to New York had little 
effect, as, it is not believed that the 
service of stock exchange houses will 
be seriously affected. In thè closing 
dealings a sharp and geperal rally oc
curred on covering of snorts, qnd the 
closing was active and excited, but 
decidedly feverish.

Marshall, Spader & Co. to J. G. 
Beaty—Attorney-General 
says he knows of no proceedings 
against E. H. Harriman on Union Pa
cific except the one to compel answer-» 
ing of questions. Cable advices to-day 
indicate that the governors of the 
Bank of England may possibly increase 
the discount rate of that institution 
on Thursday from its present basis of 
4 per cent, to a higher rate and this 
can hardly fail to have a further un
favorable effect on the world’s finan-e 
cial markets tho the development has 
been a' foregone conclusion for some 
time past. The movement of the new 
cotton crop will be late and delay the 
usual heavy remittances of sterling 
nexÇ—month as before pointed out in 
these aàvides, but there appears to be 
no immediate pressure of gold ship
ments unless higher money rates

STOCK BROKERS, ETC.—
Toronto Ra....„y Earnings.

Week ending Saturday, Aug. 10. 1907 :
1906. Inc. Dec.

Sunday ....*6,490.85 *5,565.76 ................ *74.91
Monday ....11,083.86 9,913.94 *1,169.92 ..........
Tuesday ... 9,958.26 8,535.96 1,422.30
Wednesday 9,608.87 8,837.76
Thursday... 9,799.94 8,516.70 1.283.24 ..........
Friday ........  9,734.18 10,091.36 .............. 357.18
Saturday ..12,181.49 10,967.87 1,213.62 ...........

Arthur Ardagh dto Co,,
Member» Standard Stock Exchanze.

Cobalt, Larder Lake, New York
Stock» bous ht and told oa commission. ed 

4<3 and BO Janes Building, cor. King 
and Yongo Sts., Toronto. Ihone M. 1744.

Ontario & Western... 82
Pullman ............... .
Reading .................
People's Gas ...
Mackay ..................
Missouri Pacific
M. K. T..................
N. , Y. Central .
Pennsylvania ...............118 118
Southern Railway

do. preferred ...
Southern Pacific .

1907. Twin City. 82 3116 31%
. 158 158 158 158
.90 90% 86% 89
.86 86% 84% 85%
. 63% 64% 63 63
. 68% 68% 65 66%
. 33% 33% 32 32%
. 104% 106% 102 103%

115% 116 
. 17% 17% 16% 16%

Dom. Sav.
10 @ i0%

6 @ 88% Gen. Elec. 
11 @ 112

80 @ 87%
Traders’.

2 @ 130% 
11® 130

771.02 . --------------- Winnipeg.
N.S. Steel. 10 ® 165 
5 ® 65 ------------------

1
money to use in other enter

prises very largely explains the weak
ness of stocks. Small financial trou
bles are expected to occur, both in 
New York and Berlin, but nothing of 
international Importance.

Your people are using every possible 
means to borrow here, regardless of 
cost. This is apparently due to the 
fact that certain finance bills, which 
are usually drawn against New York 
local bills, have failed to find Lon
don acceptors in the usual quarters, 

5^ SJ4 and that meantime the original bills
IT « Tri? expire in November and December.
Twin City1 b nd 86* 86* These bllls are being placed here at 5

UdoP pRrefbebrTed:::::::: % *% 22 ^ ^“market's ability to continue

Va. Chemical ................ 20 21 19 20 borrowing here must now depend on
Wabash common ........ 11% 11% 10% 10% the value of your commodity exports.

Sales to noon, 524,500; total, 1,124,700. You may take it for granted that pure
finance bills, not based distinctly on 
trade credits, will be boycotted later

Sao Paulo. 
10 ® 109 WE BUT AND SEU 

STOCKS, BONDS, 
DEBENTURES stem's

8 Totals ..*67.857.36 $62,425.35 *5,428.01

Money Markets.
Bank of England discount rate is 4 per 

cent. Money, 2% per cent. Short bills, 
4 per cent. Three months' bills, 
4% to 4% per cent. New York call money, 
highest 4% per cent., lowest 4 per cen*., 
last loan 4 per cent. Call money at To
ronto, 6 to 7 per cent.

•Preferred. zBonds.
—Afternoon Sales.— 

Nip.
10 ® 7
60 ® 6%

.... 80% 82% 80 81%

.... 26 26% 26 28

.... 23 23 21% 21%

.... 32 32 32 32

.... 19% 19% 18% 18%
.... 42% 42% 41 41
.... 19 19 19 19
..... 44% 48 44% 46
.... 125% 126% 122 126

Can. Per. Texas .......................
60 @ 121 Republic I. & S.

160 ® 120% S. F. S.......................
30 ® 120 j Rock Island ....

------------------ do. preferred ,
Dominion. ! S. S...............................

20 @ 229% gloss ........ ................
------------------  Union Pacific ..

Sao Paulo. U. S. Steel ...........
do. preferred

Rio.
210 ® 40% 

SO ® 40 
100 ® 40% tA few snaps on hand now. Correspond

ence solicited.

The Empire Securities, Limited
28 Toronto-Street, Toronto. 

Phone Main 6349.

Twin City. 
3 @ 88Mackay. 

10 ® 64 
25 ® 62%

87
87%10independent ofor Foreign Exchange.

A. J. Glazebrook, Janes Building (Tel. 
Main 1732), to-day reports exchange rates 
as follows ;

banks. SO ® 105N.S. Steel. 
15 @ 64• • •

The output of the colllehies of the 
Crow’s Nest Pass Coal Co. for the 
week ending August 9, was 19,404 tons; 
daily average, 3881 tons (five days.)

• * *
London settlement begins to-mor

row.

•Preferred. zBonds.—Between Banks.—
Buyers. Sellers. Counter. 

N. Y. Funds.... par. 1-32 prem. % to % 
Montreal funds. 15c dis. par. % to % 
60, days’ sight..8 9-16 819-32 9% 10
Demand stg. . .9 7-16 9 15-32 9% 9%
Cable trans. ..9 9-16 9% 9% 10

—Rates In New York.— >

COAL STOCKu Montreal Stocke.
MONTREAL, Aug. 12.—Closing quota-

Sell. Buy.
_____  164% 164
........... 63% 63%

5060 shares of British Columbia Amalgamat
ed Coal «look Dint be «old ai once te cleee am 
estate. Will sell in blocks of 103 shares each 
aad upwards at a sacrifice price.

J. E. CARTER. Investment Broker, 
Phones 428-.» . Guelph, Ont.

;
lions to-day :
Canadian Pacific Ry.........
Detroit United ...................
Dominion Coal ...................
Dominion Iron ..................
Dominion Iron preferred
Lake of the Woods .................. 68
Mackay .................................
Mexican L. & P.......... ,
Soo ............................................
Montreal Power ..........
Montreal Street Railway
Montreal Telegraph ........
Nova Scotia Steel ............
R. & O. Navigation ................... 64
Rio ...............................................
Toledo Railway ..............
Toronto Street Railway 
Twin City Railway ....
Dominion Textile ......
Shawtnigan .............. ..

London Stock Markets.
Aug. 10. Aug. 12. 

Last Quo. Last Quo.
81 6-16 
81 7-16

see
Telegraphers in New York postpone 

- action until Friday.
* * *

European markets consider Moroccan 
situation serious.

4H49 on.
18%19Posted. Actual.

482% 
487% 486%

The most that can be said of the 
copper market Is that, unless a sudden 
collapse in trade occurs, sbme recov
ery is to be expected.

Traffic at Level Crossings.
The city engineer has a staff of m'en 

at work making a record of the traffic 
over the railway crossings west of 
Parliament-street.

4546Sterling, 60 days' sight.... 484 
Sterling, demand Consols, account ...................81

Consols, money ........
Atchison ...........................

do. preferred 
Chesapeake & Ohio .
Anaconda..........................
Baltimore & Ohio ..
Denver & Rio Grande..... 26%
Erie ........................................

do. 1st preferred .. 
do. 2nd preferred ..

Canadian Pacific Ry.
86 Chicago, Gt. Western
... St. Paul ................
46 ! Illinois Central

—Bonds.— I Louisville & Nashville....Ill *
Dominion Iron & Steel........... 72 71 j Kansas & Texas ......................36%
Mexican Electric .......................... 75 70 Norfolk & Western ...... 74
Mexican L. & P............................... 82 ... | do. preferred ..........
Montreal Street Railway................... 101 j New York Central ...............Ill

—Banks.— Ontario & Western
British North America ...i.., 155 ... Pennsylvania ...........

—Morning Sales.— ! Southern Railway
Nova Scotia Steel—10 at 66. 50 at 64%, 20 do. preferred ...

at 66, 25 at 64%. Southern Pacific ................... 86%
Toronto Street Railway-25 at 100, 10 at ! Union Pacific ........................135%

99%, 5 at 99%, 40 at 99, 3 at 100. 50, 15, 25. 1 do. preferred 
50 at 99. United States Steel

Rio—50, 100 at 41, 50, 100 at 41%. I do. preferred ...
Detroit United—70, 17, 4 at 64. 100 at 63%, \ Wabash common ................. 13

2, 20, 10 at 64, 25, 25 at 64%. A ! do. preferred
Montreal Power—74 at 90, 25 at 89%, 20 Grand Trunk ... 

at 90, 25, 25 at 89%, 5 at 90, 10 at 89%, 50, '
26. 15 at 89%, 25 at 89%, 25 at 89%, 5 at 90,
25 at 89%. 25. 25 at 89%. 25, 25, 5, 25 at 89%,
2, 2, 1, 1, 5. 5, 5, at 90. >

Illinois Traction pref.—5 at 82%.
Mackay pref.—10, 1» at 64, 10 at 64%.
R. & O.—25, 26 at 63.
Molsons Bank—4 at 203.
Bank of Montreal—4 at 244, 2. 12, 5 at 

243%.
Montreal Street Railway—2 at 199, 50 at 

197. 50 at 197%. 1 Open. High. Low. Close.
Dominion Coal preferred—10 at-104. March .......... ........... 12.47 12.47 < 12.42 12.42
Illinois Traction pref.—25, 25 at 82%. May ........................... 12.55 12.55 12.55 12.55
Twin City—10 at 88%. | October ...............  12.18 12.21 12.14 12. ;4

\4Pomlnion Iron—25, 25 at 19%, 100, 200 at | Spot cotton closed 10 points lower. Mid- 
jP%, 5 at 20. 200 at 19%, 10 at 20. 150, 50, 26 dling uplands, 13.30; do., gulf, 13.55. Sales, 
at 19%. 9550 bales.

C. P. R—10 at 165.
Montreal St. Ry., new—25 at 196.
Soo—2 at 91.
Mackay common—15 at 65.
Dominion Iron preferred—25 at 49.

—Afternoon Sales.—
Montreal Power—5, 15 at 90, 50. 25 at 89, ,

25 at 89%. 25 at 83%, 25 at 89%. 25, 25, 25, 5 ket has been only fairly active all day) 
at 89, ; with a tendency to ease off after tne

Montreal Street Railway—10 at 197, 25, bulge, and helped along by the extremely
j unsettled conditions in Wall-street, prices 
! losing 20 points from Saturday’s close.

64
81%62%65%
90% 86%........ 42Price of Silver. ‘

Bar silver In London, 315-16d per oz. 
Bar silver in New York, 68c per oz. 
Mexican dollars, 52%c.

.. 94% 

.. 34%
93%95 I* » »

Anthracite trade reports show 
markable prosperity for this time of 
year.

• » •
Electric companies generally show 

increase in orders since the beginning 
of year of about thirty per cent.

3489%............. 89%i re- 10% 9%195% 195%
97% 93%158Bonaparte 24%-86%61 FARM FToronto Stocks. 23V* 21%62

Aug. 9. Aug. 12. 
Asie. Bill. Ask. Bid.

57%40%41

class quail 
at correspc 
Hay, car lc 
Evaporated 
Butter, ere 
Bptter, dal 
Better, tul 
Better, ereI feeTC.
Cheese, tw 
Honey, 60- 
HOney, 10-:

39% 3725 24%
-Rails.— 171% 16998%

167% 166% 165 164C. P. R................
Detroit U ni ted 
Halifax Tramway .. ..
Illinois preferred ...........
Mexico Tramway ... ;. 
Niagara, St. C. & T.
Northern Ohio ............
M.S.P. & S.S.M.........
Rio Janeiro ...................
Sao Paulo .......... ............

do. rights .......... ....
Toronto Railway .... 
Toledo Railway ..... 
Tri-City preferred ... .. 
Twin City 
Winnipeg Railway ..167 

—Navigation 
.. 117 

95 .

11% 10% TO RENT87%
128 124%46 :YIVery strong demand for stocks in 

loan crowd, especially Reading and 
U. S. common.

141 14U47! 109 $30.00— Solid brick Store and
Dwelling, with Stable in rear, new
ly decorated througheut, immediate 
possession. Parliament Street.

-, For fell particulars apply te—

34%
75'75

71%• as
Second part of Commissioner of Cor

porations Smith's report on Standard 
Oil says domestic consumers have been 
sacrificed to enable selling at prices 
abroad lower.

54 85
108%

43 41% ... 40% 
111 100 109 103%

34% 32%
.. 61% 60%

18% l.%ÎÔÔ 99100 60%

A. M. OAMPRFLLa a a
Banks lost *228,000 since Saturday 

thru sub-treasury.

83%
123'89 *87

166 160

117 ...

83 19u 89 12 RICHMOND STREET EAST. 
Telephone Main 2351.

89 Prices re! 
Co., SB Easj 

, er* in Woe 
skins. Tall 

V Inspected 
i Inspected 
| Country h 
f Calfskins. 
t Calfskins. 

HoraehldeJ 
Horsehair. 

I Tallow, pej 
Wool, unvj 

1 Wool, waJ 
, Rejects 

> Lambskin-I

33% 32%a a a
101% 1UUwill beJoseph says: The market

hammered in early trading to enable abroad should change this view of the 
some of the big shorts to cover. The situation. We are not at present pre- 
immediate trend of prices will depend j pared for more than a fair rally in 
largely on the response to margin j the stock market, 
calls. If there be no fresh liquidation, 
sharp and in some Instances, substan- Mitchell—The 
tial rallies will come. On firm spots again developed 
sell Sugar. The pool in Atchison, so with foreign centres sellers of sixty to 
It is asserted, is still intact, but bears seventy-five thousand shares on bal- 
threaten attack. Confessedly it Is ance and substantial offerings due to 
not the question of values, it Is one of ( stop loss orders and other liquidation, 
sentiment and bargains galore abound, j Initiation of the telegraphers' strike 
This is conspicuously true of Harriman here, with calling of additional grain 
issues. Specialties—Cotton Oil is margins in this connection, and fact
Cheap. Gold Field Uons on curb Is that only some $2,714,000 of New York 
very good. ,v City bonds and stock were bid for at

advance price of par and interest 
While some commission houses to- against *15,000,000 offered were among 

day reported more odd lot buying than j the adverse factors. Copper metal 
at any time since March, they all say j was weak here and in London. Late 
outsiders seem to be waiting patiently ’ advices are that no serious banking 
lor another break of at least as large : difficulties exist in Berlin and London 

, proportions as were in eviijence at to- ! expects a fairly easy settlement be- 
Many commission ginning to-morrow with the bull ac- 

houses. have buying orders in the Har- j count limited, and a Substantial short 
liman stocks, Hill Issues, Atchison, | interest disclosed. It is claimed that 
Pennsylvania. Missouri Pacific and 1 somé of the Berlin selling in London 
similar dividend paying rails from • 4 was really for New York account, 
to 6 points below present prices, while There is np indication of financial em- 
such orders are being carried, also barrassments thus far, either here or 
even In low grade Industrial issues as in London. Attornèy-Genera 1 Bona- 
Colorado Fuel a,nd Iron. In our opln- parte says the administration will 
Ion the public generally will not be prosecute all violations of anti-trust 
any' great factor in the market until laws, but that the purpose is not to 
prices either break from present levels harass corporations. He states that 
or hanking Interests get together and the anthracite investigation is still in 
support stocks aggressively against progress. Taking of testimony In suit 
the; depredations of the bears. It will for dissolution of the Standard Oil 
require either improving or sharply Company will begin here September j. 
declining prices to create a wide public All the Standard Oil prosecution will 
Interest. Anaconda, at 45 pays 15.55 take a year or so to reach decision in 
per cent, on the Investment and there the highest courts, and with the Al- 
are<,a number of people In the street ton rebate matter will probably be 
who regard It as particularly attrac- made a test case with no further pro
uve, at any stich figure. During the secutlons for this particular kind In 
past fiscal year Delaware,Lackawanna the interval.
& ..Western earned gross *1,822,000 
thap during the previous year; while 
the.net Increase Was $1,530,000. 
figures represent gains of 16 and 25 
cetft. respectively, 
of the year was far better than

Niagara Nav. ..
Northern Nav. .
R. & O. Nav........
St. L. & C. Nav...................

—Miscellaneous

12
95 23 22 EVANS & GOOCH6364 25 25%

SAILLIE & MORROWPrice of Oil.
PITTSBURG, Aug. 12.-Oil closed at 

$1.78.

135Bell Telephone ... 
do. rights ............

B. C. Packers ........
do. preferred ...

Cariboo McK.............
do. preferred ...

Can. General Elec 
do. preferred ...

Canadian Salt ....
City Dairy common.. 37 

do. preferred ....
C. N.’ W. Land..........
Consumers’ Gas ....
Dominion Coal com...................... jr

do. preferred ........
Dom. Steel com........

do. preferred ........
Dominion Tel................

do. preferred ........
Lake of the Woods.
Mackay common ...

do. preferred ....
London Electric ...
Montreal Power ....
Mexican L. & P........
Nipisstng Mines ........
N. S. Steel common, 

preferred ........

135Ennis & Stoppant wired to J. L;
market to-day has 

notable weakness Insurance Brokers (Member» Toronto Stock Kxohengei

INVESTMENT SECURITIES
Rmidkht Ac MIT*

North British and Mercantile 
Insurance Company

Offices: k'F. Knot Wellington Street,

New York Cotton. Report* furnUheJ aa request.
Offices: 1Ü King W.Phono 14.113 * Marshall, Spader & Co., King Edward 

Hotel, reported the following closing, 
prices : 24S

9090 GR
Î98 193
55 ...

194 The folld 
tione at t

MnnttofcJ
Stocks Wanted

20 International Portland Cement 
IS : un & Hastings 
10 Union Stock * ards 
leou Silver Leaf

* • «

17..4- 20
z

118118 No. 2 gd
Barley—1 

tione; No

Oate-Nd
Pointa.

Bran—SI J

Cotton Gossip.
A. O. Brown to J. Lome Campbell : 
Liverpool was Indifferent this morning, 

! and our market opened barely steady, ur- 
vhanged to six points decline. The mar-

65% "65% '64 "62%
65% ... UNLISTED SECURITIES, LIMITED.64dhy's opening. L. J. WEST. Manager

Cunf» (erjtive Lit; Building. Jas. P. Langley f. C. A.
6 FOR SALEi Chartered Accountant. 

Auditor, Assignee. Liquidai 3?
Phone M. 104*

McKinnon Building

65 25, .10, 5 at 195%.
Twin City—25, 100 at 86.
Dominion Iron—50, 25, 5, 10 at 19, 25 at rhe weather has not improved any in the

way of cooler weather, and rain where 
; needed, and It Is not too late to do much 
good to the growing crop. On the other 
hand, the hot, dry weather cannot be 
kept up too long without hurting the 

1 plant very much. With better conditions 
In Wall-street, we will see a higher mar
ket. We advise caution and buying on a 
scale down.

do. Spring 4 
tlons.

Buckwhl

North Star .............................
do. preferred ..................

Ont. & Qu'Appelle............
Penmans. Limited ............

do. preferred ...................
Toronto Elec. Light.. 140 

—Banks.—

2|i Torost,18%.
Detroit United—5 at 64, 100. 25 at 63%. 
Toronto Street Railway—15 at 98, 10 at 

98%. 5 at 98. 2 at 99%, 50 at 98.
C. P. R-—25 at 163. 75 at 164.
Soo—25 at 62, 25 at 61%.
Mackay—100 at 62%.

100100 120 share* of Annuity Company of Can
ada upon which complete call of ten per 
cent and premium of fire per oeat (tetel 
(1800) has been paid, 
stock cannet new be bought oa the market. 
Owner want, quick sale for cash for share* 
en bleo. Apply

WM. A. LEE & SON Rye—Ncl 

Penn—N1
140

This excellent171% ... 171
230 229

Commerce .. 
Dominion ... 
Hamilton ... 
Imperial .... 
Merchants’ 
Metropolitan 
Molsons .... 
Montreal 
Nova Scotia
Ottawa ........
Royal ............
Sovereign ...
Toronto ------
Standard 
Sterling 
Traders’ 
Union .

Real Estate. Insurance. Financial an* 
Stock Broker*.

t. . 230 ■i Wheat—I 
mixed. *8*206205 New York Stocks.

Marshall, Spader & Co., King Edward 
Hotel, reported the following fluctuations 
on the New York market to-day ;

Open. Hlgh.Low. Close 
. 73 74 70% 71% i

37 37

219% ( -MONEY TO LOAN160161161 160 EFFECT OF PREFERENCE. Com—M 
61 %e to el 
freights, j

General Agents'
Western Fire and Marine. Royal Fire Is- 
• avance Co., Atlas Fire Insurance Co., N**| 
York Underwriters' (Fire) Insurance Co., 
Richmond tc Drummond Fire Insurance Co., 
Canada Accident and Plate Glass Co., 
Lloyd's Plate Glass Insurance Co., Ontario 
Accident Insurance Co. M
22 VICTORIA ST. Fhosei M. 59» aai P. (67

302 t210. 210 202 
. 247 244 R. J. McPherson & Co.,

LIMITED
Winnipeg

(Canadian Associated Press Cable.)
LONDON. Aug. 12.—The tariff commis-

217 244
Amal. Copper
Amer. Car & F.......... 38% ?9
Amer. Locomotive 
4mer. Smelters .
Anaconda .................
American Ice ....
American Sugar .
A. C. O.........................
A. Chalmers ........
Atchison .....................
American Biscuit
Brooklyn ....................
Baltimore & Ohio .... 90 
Canadian Pacific 
Hocking Iron ...

280280
1220220

50% I sl°u report on the sugar trade states 
95% ; that under Canadian preference there has 

been a fourfold increase in exports of 
British refined sugar to Canada; there is

51% 52 50230 Flour—1 
ronto oi
bid for el 
brands, 1
bakers’. 1

230 713 Union Bank97% 93117117
45 45%
54 54

112% 113

more 43% 44Not much time money was offered 
to-day and call funds were firmer.

Sales of foreign holdings of our 
stocks necessitate remittances to 
Europe.

There was a surprising volume of 
odd lot buying to-day in face of re
cent adverse developments tending to 
impair confidence, but something more 
than this is needed to sustain prices at 
the moment. The probabilities favor 
a trading market near current levels 
with more consistent firmness in the 
near future.

A. O. Brown & Co. to J. Lome Camp
bell—The situation is so mixed that 
but little attempt is made to predict

64 54216 STOCKS WAN IEOThese 111 111 
31*4 31 

9*4 9Vi
32%I 130130 ; a five-fold increase since 1900 in British 

i ex^orts to Canada in confectionery. Jams 
r* * i ami preserved fruits.

any part of IOO I iternatieaal Portland 
Cenen;, “Hu I”; 2 shares ot People’s Loan. "Lon
don"; ju shsrjs Caixca Starch Co., “t.otrjm >n.”

The last quarter
All or

9V4 9V*
85 85

Wfl140................................  140
—Loan. Trust. 

Agricultural Loan .
Brit. Am. Assur........
Canada Landed ....
Canada Per...................
Central Canada ....
Colonial Invest...........
Dominion Savings
Hamilton Prov...........
Huron & Erie ............
I m peri «1 Loan ........
Landed Banking ..
London & Can........
London Loan .......... .
National Trust ------
Ontario Loan ..........
Real Estate ................
Tor. Gen. Trusts... 
Toronto Mortgage . 
Toronto Savings 
Western Assurance ..

—Bonds.—

83Etc.—
122

Followl!am
odier, showing gains of 35 per cent, 
in gross, and 70 per cent, in net earn
ings.—Town Topics. E. P. G. CLARKSON. 72 72 70% 70% 

45% 45% , 
90 90% ;

J. E. CARTER, Investment 
Bro ker.'47 47% C. P. UcULAKhb DIVIDEND. «Alli* 1 .IF» I 4 ,122

121
< i .123 122 123 Oct.

........ 163 165

........ 21% 21%

........ 04% 64%

........ 21% 22
52% 52% 
35% 35 Vi

162% 164121 Oat
21 ASSIGNEE,

Ontario Bank Chambers
8ÔOTT STREET,

21160 160 Gives Two Per Cent, on Preference 
and Three on Common Stock.

TOtc.

6ERMAN-AMERICAN INS. CO
Assets Over *12.000,000.

; RIDOL'T,S‘i‘x«.ICKLAND & JONE-, 
59 Victoria-street. Telephone 6700.

On Wall Street,
Charles Head & Co. to R. R. Bon- 

gard—Values continued to melt away 
in to-day's stock market, practically 
every issue dealt in scoring declines 
of from one to five points. There were 
no fresh developments to account for

62 626164 K.! aü
33% 34!4 j MONTREAL. Aug. 12. —At a meeting of I
............... j the directors of the Canadian Pacific |

119% 1^*0%: Coinpany to*da>'> dividends of two per 

155% 156
32% 33% i per cent, on the common stock, for the 

period ending June 30th last, were de- 
j dared.

An additional payment of one-half of 
! one per cent, on tne common stock, will 

be paid thereon at the same time out of 
i interest on the pro -eeds of land sales.

The results for the fiscal year to June 
48% 3l\ 1907. were: Gross earnings. $72,217.526; 

128 128 1 working expenses, $46,914,218; net earnings,
103 103V4 ! S26.3u3.309.
16% 16% I Net earnings of steamships in excess 
lu% °f amount included in monthly reports:
12% 12%, $723.649. income from other sources. $1.- 
.. .... 640,832; total net income, $27.667.'*90. De-
.. ... duct fixed charges, $8,511,756 surplus, $19,-

156.034.

2171 ErieK....
do. 1st preferred 
do. 2nd preferred

Foundry .......................
do. 1st preferred ... 33 33

Chic., M. & St. P... 120% 122% 
160 160

120120
e 8t. Lai 
lows : Or 
1 golden] 
are for d

146

122 122
106 106

cent, on the preference stock, and threeit Del. & Hudson ..
Ches. & Ohio ------
C. C. C........................
Distillers ..................
C. T. X. pref. ... 
Duluth S. S. .....
C. F. I.........................
C. G. W.......................
Lead ...........................
Great Northern . 
Great North. Ore 
General Electric
L. & N........................
Iowa Central .... 
Interboro ...... .
Int. Paper .............
Int. Pump .............
Manhattan ...........

! K. s. u. ...............
! Metropolitan ........

Mex. L. P. Northern Pacific 
10 ® 41% M 

100 © 40 
•««nan a 7»

TORONTO.■r 32% 33%157 157
58 ;128 ik' 5k

DIVIDEND NOTICES.Sterling Bank of Canada 56% 56% 54% 54% New Yi 
Detroit 
ToledoSPADER & PERKINS. 112 112 hit HANK Of lUHUtilI ........  24 25

........ 10 10%

........  49% 49%

........ 120 122
... 50% 51

........129% 129%

........ 104% 105%
........ 16% 16%
........ 10% 11

23
9% 10i MEMBERS44Notice is hereby given that a dividend of one and one-quarter per cent. 

(1 1-4 per cent. ) for the quarter ending 31st July instant (being at the rate 
of five per cent. (5 per cent.) per annum), on the paid-up Capital Stock of this 
Bank has been declared, and that the same will be payable at the Head Office 
and Branches of the Bank on and after the 1 5th day of August next, to share
holders of record of. July 31st. The Transfer Books will be closed from the 
1 st August to the 15th August, both days inclusive. By order of the Board.

DIVIDEND NO. 104. Marehd 
at the H 

Wheat]
and geuJ
*arly.
reaction.early, ti 
There hJ 
by rash| 
house ta 
million. I 
a little J 
troubles] 
Vcaker d

I C. N. Railway ....
Com. Cable ............
Dominion Steel ... 
Electric Develop. .
Keewatln ..................
Mexican Electric , 
Mexican L. & P...
N. S. Steel ................
Rio Janeiro ..............
Sao Paulo ................

117% 118% NEW YORK STOCK EXCHANGE 
GRAIN DEPARTMENT

Notice is hereby given that a Dividend
for the 

at the

43
of two and one-half per cent., , 
quarter ending Aug. 31, 1907, being 
rate of 10 per cent, per annum, upon the 
paid-up capital of the Bank, has this day 
been declared, and that the same will be 
payable at the Bank and its Branches on 
and after Tuesday, Sept. 3 next.

THE TRANSFER BOOKS will be Hosed 
Net revenue available for dividends, from Aug. 17 to :il. both days inclusive.

D, COUlePON.
General Manager. 

The Bank of Toronto, Toronto.
July 31, 1907.

I

80 Direct private wire service Toronto 
to Chicago — No de ay « —- Market 
letter mailed on reqv.es .

12 13

72%
L91 . 25 25 23% 23%

—Morning Sales.— 
Mackay.

115 Q 64 
*35 64%
•9 /S R6

J. G. BEATY, Resident Partner
TORONTO.

Rio. 117 118% $18,376,934.
After payment of all dividends declared

115 115%F. W. BROUCHALL. General Manager. 545 (a 41% 
30 @ 41

. S. M. ..............
do. preferred , 

North American

.... 95 “5 94 94
123 123 123 123 for the year the surplus for the year i

56 56% * carried forward is $9,339,005.
Toronto, 9th July, 1907. V

it 61 61 1

Xall j -v y
>

When getting out a catalog
I I * NOT HOW CHEAP 
1 18 HOW WELL DONE

That means a saving to you. 
GET Otrit ESTIMATES.

HUNTER-ROSE, Temple Bidfl.
(Fr inter»!

OSBORNE & FRANCIS
Member» Toronto Stock Exchange

STOCKS & BONDS
64 King St. West, Toronto 146

J. H. Jewell & Co.
BONDS

-AND-

DEBENTURES
6 Kins; *t. W.

TORONTO }6

BONDS of
SUBSTANTIAL
PUBLIC-SERVICE
CORPORATIONS

»t prices which permis of large 
iaterest returns. 0ur latest list 
of offerings sent on request.

DOMINION
SECURITIES
CORPORATION LIMITED 
26KINti STEAST TORONTO,

SAVING MONEY.4

The wisdom of saving money must be apparent to any person who 
gives the subject any thought.

A little money saved enables you to take advantage of opportunities for 
making more money; to buy a lot, to make the first payment on a home, 
to start In business for yourself. The opportunities come to the man with 
Capital. Saving the small sums la the creation of Capital.

There is but one certain, safe way to accumulate money, and that to 
to save it. Thus, and thus alone, can the foundation of wealth be firmly laid. 
Those who earn and spend are many. Those who earn and save are the sel
ect TeW who gain a competence and place themselves -In a position to 

life’s opportunities, by spending less than they earn and serving thegrasp
surplus. ^

Economy Is the road to wealth. Deposit your savings with the

CANADA PERMANENT MORTGAGE CORPORATION
TORONTO ST., TORONTO.

II
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