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upon Ihcm—Ihr bilU to be brought in rabfequcntl^. The tnmacUim

trrroed rfaionabU, althoufih a little out of coune, and the loan waa made,

which wai of coii.;derable anxranl. One or two dayi paaied. The bilb

were not brought In. The PradiKe Elchange was neit itnrtled to hear

that the (Imi hail failed. But inlnitelj wone than this waa the diaeorery

that the doenmenti were forgerlea. It wai incredible. Sneh a tim

might ^»il, but Forgtr) war unthinkable. It waa, howcrer, only too true.

Apprehcniion and trial followed. A plea of inunitj waa put in, but

nothing retulted. The eatate barely paid the eipenie of the liqoidatloa,

and the bank loat t'l - wL jle amount of the loan.

It waa a heavy blow. But we could hardly blame the managen under

•uch cireunutancei, and we bore the rererac with the philoaophy which

all banks have to excrciae at timea, when some unforeseen trouble be-

falls them.

Jot'RIlBY TO THK SoCTK.

Our general sterling business was, on the whole, most satisfactory,

and in connection with the moat important branch of it, the purchase of

cotton bills from the Sooth, we had not a single casualty, large as the

annual turn-over was.

It is a good rule for a banker to have personal acquaintance with

thoae he deals with, and in furtherance of thia idea, I proposed to one of

our New York managers that we should take a journey down South to-

gether, and make the acquaintance of the firma whose bills we had bought

in the aggregate for so many millions. We therefore made the journey,

visiting Charleston, Savannah, Pensacola (to see a timber firm there

whose business was in charge of a young man who had been one of our

clerka). New Orleans and Memphis. At each place we called upon mer-

chants and bankers, discussing with them the prospects of trade and

movementa of businesa and finance. It was one of the most Interesting

journeys of my life. The bankera were Ihorooghly modern in ideas and

methods, and the merchants were men of more than average intelligence,

some of them sent out from Liverpool to represent great cotton hoosca

of that city, and being in the habit of paying periodical visits to Eng-

land, France, and other cotton-consuming countries. And it surprised me

to learn what a large portion of the crop was sent to Continental conn-

tries.

Silver Agitation.

Daring the great Presidential Campaign of that time, under Bryan

as a candidate, we were in constant anxiety as the phases of the contest

unfolded themselves. All our loans, whether on call or on time, were

made payable In gold, but we were very certain that if the Bryan policy

prevailed, gold would go to a premium. There would be a natural limit

to this; depending on the ratio that was fixed. But the premium would

certainly be enough to make it citremely dilBcuU for brokers to fulfil

their contracts. It would therefore Inevitably bring serious elements of


