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Grand Trunk traffic
%0 7 were $1,048,005,
$1,087,463 for the same Wi
Decrease, $39.457.

Canadian Northern Railway gross
earnings for week ending July’
$862,000; . nding period -
year, $432,700; decrease,

Q. & W. May gross decrease, $32.-
246; net after tax, decrease, $28,442;
eleven months gross decrease, $401,3856;
net after tax, decrease, $621,768,

New York, New Haven & Hartford
Railway May gross decrease, $129,566,
net decrease, $277,831.00; eleven
months  gross decrease, $2,945,072,
eleven months net decrease, $8,231,920.

LONDON MARKET

LONDON, July 10.—~Money and
disgount rates were dearer . The
stock merket developed heaviness
during the forenoon. Mexican rails,
Grand Trunks, Canadian Pacific and
Americans were about the weakest
features on local and continental sell-
ing. British shares dropped in sym-
pathy and on the Ulster situation.
but the closing was above the lowest,
mainly on account of the satisfactory
conclusion of the settlement.

Speculative issues and the contin-
ental favorites, however, finished weak |

Hn. C.P.R. lost 1% points and the rest
of the list from one-quarter to three-
quarters during the forenoon. Prices
hardened in the early afternoon, but
sagged again in the late trading, and?
the market ¢losed uncertain.
RECENT ISSUES.
LONDON, July 10,—Recent issues
are quoted thus: Dominion, a half
premjuin; Vancouver sewerage, one
and five-cighths discount.

WANT OFFICIAL LISTING.

LONDON, July 10.—Application has
been made for the official listing of
new Qucbec scrip.

PRICE OF SILVER.

In London
closed 1-8d
ounce,

In New York commercial bar silver
was b6 3-4c. Mexican dollars, 44c.

EQUIPMENT ORDER.

MONTREAL, July 10—~W., W, But-
ler of the Canadian Car and Foundry
Company brought with him an order
for equipment of the C. N. R. It
amounts t o about $750,000. The com-
pany’s . passenger department is now
working to capacity. e

EUROPEAN BOURSES,

PARIS, July 10.—Prices were weak
on ‘the Paris bourse today. Three
per cent, rentes, 82 francs 821 cen-
times for the account; exchange on
loondon, 25 france 18% centimes for
cheques; private rate of discount
2 3-4 per cent. .

BERLIN, July 10.—Exchange on
London, 20 marks 50 pfennigs for
cheques; money, 2 to 2% per cent.;
private rate of discount, 2 per cent.

UNION BANK BRANCHES.

Union Bank of Canada have opened
branches at Bruderheim, Alta., and
Rosbart, Sask., and moved their Kel-
vinhurst, Sask,, brarch to Vidora,
Sask. y

yesterday bar silver
lower at 25 11-16d per |

. | committee and Warburg’s postponed by
urianimous % e =

. i panies,” declared Julian Langner, well

?Ignoréd Weakness of Other

ejected by senate

7 4
i vote,

CALSSARY, July 10.—"The next de-
velopment in thc local oil situation
will be the amalgamation of the com-

known oil promoter of this city.

“l understand that there are now
something over 200 companies, whose
authorized capitalization exceed $400,-
000,000, It is impossible to raise any
such sum, and I am convinced that

$70,700. e ‘many” of these companies have only |

from $1000 to $10,000 in their treasur-
ies—not ‘enough to drill a single well.
“On the other hand, it has, I believe,
been‘ conservatively estimated : by re—
cognized geologists that a large num-
ber of the leases purchased by these
companies are practically worthless—
that is, that out of every 100 acres
owned by these companies, only about
10 are even worth testing. ‘
; What Is to Be Done?
~ *“What is to be done?

The thi ‘i
that must occur is obyjons - :
er companies must weed out m thgz
land that is not pronounced Wwo

drilling on by geologists and must
combine and devote their joint resoure-
es to developing only first-class pro-
perty. Even then, it is doubtful if
enough capital can be obtained for the

coffers were to combine they could
begin at once to develop the choicest
property. Once this was done and the
strength resulting from the combina-
tion became known, money would come
i easier and, no doubt, two or more
wells could be drilled promptly. As it
is; all six are prevented from doing
anything, and dt the.same time a large
amount of valueless land is included
in each company’s capifalization.

“I am already at work developing
this idea, and_ several companies are
now considering'proposals I have made
them. 1 believe that if the negotia-
tions result satisfactorily a large num-
ber of similar mergers will be put thru
shortly.” -

MINING STOCKS
STRONG YESTERDAY

Markets — Prices Held

Firm.

Mining stocks were strong yester-
day in face of the weakness of other
markets, The changes in prices from
the previous day’s business were few.
Dome Extension was stronger. It sold
up to 8 1-4. There is continued good
buying of the stock.

Dome Lake was higher. It sold up
to 39. Hollinger was strong at 1900.
Crown Reserve sold up to 117, Peter-
son Lake was fairly strong at 34 1-4 to
34 1-2. Balley was steady around 3-4,
Porcupine Pet was around the previ-
ous day’s prices, 28 1-2 to 28. Porcu-
pine Vipond was neglected. Mcintyre
was slightly higher at 25 1-2.

WESTINGHOUSE STRIKERS
WILL RETURN TO WORK

PITTSBURG, July 10.—Despatches
state that striking employes of West-
inghouse companies will return to
work Monday practically on whatever
terms are offered by the management.
The sifike has lasted flve weeks.

Appoint a trust company as execut

tion, but a business-like, efficlent adm
Write for our booklet on ““Wills.”

Your Estate Will Be Conserved

When selecting an executor it is very difficult to find an individual with
the necessary experience, time and ability.

made us careful and conservative investors.
receive the careful attention of exper ~nced officers—no loas through specuia-

or in your Will. Long experience has
In our hands your estate will

inistration.

JAMES J. WARREN,

The Trusts and Guarantee Gompany,, ..,

. Bstablished 1807. »
43-45 King Street West, Toronto :

| selling

|allowing last week’s holiday

NEW YORK, July 10.—Investment
£ e

issues began today to show

z

These and other stocks and bonds es-
tablished new low records. The de-
clines in New Haven and Chesapeake

they savored strongly of liquidation,
: un : tuture was the

tions, ;

The local market was weakest in the
final hour, when selling of the
leaders at concessions

Illinois -
fairs are involved in the St. Louis and
San Francisco receivership.

S8ome Comfort.

A few crumbs of comfort were offer-
ed in the course of the day, the United
States ‘Steel Corporation reporting” a
slight increase of tonnage for June,
instead of the decrease generally
looked for. Copper metal was down a
fraction, however, and the state of
that industry especially as to demand
was unsatisfactory.

Bank clearings for the 'week, even
showed

a marked decrease. ‘' Another heavy
cash loss by g |

tomorrow, . with, Her? 1
on reserves, iR

MONTREAL STOCKS

. - — Undertone is Not
Satisfactory

clines in London and a weak market
in New York checked any bullish en-
thusiasm. in local stocks today and
the general tendency was downward.
A fall of nearly four points in C.P.R.
and of 2 3-4-in Brazillan was accom-
panied by a decline of only 1 in Power,
the most prominent stock in the recent
advance, while losses elsewhere were

'|eonfined largely to small fractions.

Change in  Sentiment. ¢
The good resistance displayed toq
weakening influences indicated very
clearly a considerable jchange in senti-
ment in the last few weeks. There
was no nervousness in the market,
and with allowance for the changed
character of the London and New
York markets the undertone was far
from unsa tory. s
Brazilian was, the big trading stock
of the day, and in the early dealings
gave a poor account of itself. After
opening 1 lower at 74, there was a
further break to 72 1-4 on selling of
about 600 shares. The afternoon tone
was steadier, slightly lower- than the
noon close and last sale at 78 5-8
showed-a loss of 2 3-4. -About 2350
shares changed hands,
P.R. Quiet,

C.P.R. was comparatively quiet, less
than 500 shares changing hands on the
four point break, which carried the
price to 189 7-8 In the afternoon
against a low of 190 5-8 in the morn-
ing. There was a slight rally later,
and the close was 190 bid, 3% down
from Thursday.

Power fell off a point to 232, but
closed better at 232 1-4, Shawinigan
declined 3-4 to 184, but rallled 3-8.
Steamships pfd. and Iron declined %,
Textile 1-4. Ames-Holden revérsed
the general trend, going 13 higher to

11%.
MONEY AND EXCHANGE.

. Glazebrook & Cronyn, Exchange and
Bond Brokers, report exchange rates as

ollows :
2 Buyers. Sellers. Counter.
N.Y. fds..5-64 dis. 1-64 die. Hto¥%
Mont. 1ds. .par. par. % to %
Ster. 60 4.9 7-32 9% 9% to 9%
do. dem..9 11-32 - 9 11-16. 9 15-16 to 10 1-16
Cable tr...9 23-32 9 25-82 10 1-16 t0 10 3-16
—Rates in New York—

Posted.

Artual.
Sterling, 60 days’ sight.. 485.65  486%
Sterling, demand ......, 487.55 4883
Callkmotmgv th:mnw' 36 per con:: 4
Bank of BEngland rate, 3 per cen
n market discount rate in Lond
for short bills, 2 per cent.

This Looks Better

PHILADELPHIA, July 10.—
The Pennsylvania Rallway has
awarded a contract for 100,-
000 tons of steel rails to cover

lative effect of the continued heavy
: Of Gould issues, New Haven|,
and Chesapeake and Ohio, as well as|
| various other low-priced securities.

market |
overshadowed | Unfon
he portan

| Landed
London

TEND DOWNWARD*

Brazilian a Big Trad}ng Stock | Fotinger

MONTREAL, July 10 — Sharp de-|
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short thme we are offer
at par value of $1.00, our leases are
‘ by the - geologist ‘to
. Mafl us your for what
want, or write us for ‘and
information. Commercial Oiland Gas

Ltd,, 706A Centre Street, Calgary, Als

berta, Rellable agent wanted,

Porcupine Gold .,,,
Porcupine Imperial ,
Porcupine Pet ,,,
Porcupine. Vipond
Preston East D,

Crown Reserve, 500
Chambers-Ferland,
e, 1300 at 38, 500 at
at 19%, 500 at
000 at 8, 16500 at 8
9.00, 50 at 8.99; Hol-
at 19.00; Hudson
2.00; Jupiter, 500
rr Lake, 100 at 4.9
K1 D

20;
%

We own upwards of 50,000 acres of ofl
leases, selected early, and reported on by
well-known men of practical. olf ex-
perience, men who have . operated In
Callfornia, Borneo, Egypt, New Zealand,
South Africa, South merica, and in all
the known fields of the world.

These leases are located close to devel-
opment work in each of the following dis-
tricts : Sweet Grass, Pincher Creek,
Dingman, Mowbray-Berkeley, Monarch,
north and south, Deer, Wetaskiwin
and Wainwright, i

The leases of many well-known com-
panles In Alberta ay have been select-
ed from our holdings, and we can supply
you with anything from 40 acres up In
any district you wish, 4 Z

S0, many wells are now being drilled
that the location of the main crude oil
field is only a matter of weeks, For the
successful formation of an oll company,
we suggest well-located leases In each
district, so that the finding of a large
body of oll in any one will benefit all.

We have a number of Alberta charters
ready for companies of different sizes.
We can lay down a Standard Driiling
outfit In a short time, on easy payments,
and suppl; men_ to operate
It.. We will co-operate In the flotation of
a any with responsible ~men, who
have, or soon will develop, a good sales or-
ganization, ‘

Experienced ol

company in. lity are tremendous.
By a careful .mm."%' leases you can

| safeguard your gtockholders, and practi-
. | cally eliminate all chance of loss,

interests you, write us for free
the entire oil field and full par-

ticulars. ‘
WESTERN CANADA PROPERTIES,
1%::3'&. - Buiiding, Caigary,

¥ ~this
maps of

¥
3

LOUIS J._W‘ |
s ;
OD.M.:‘I?'I.".A.N%” PORCUPIN
2 Market Letter Fr
CONFEDERATION LIFE
Phones—Day, M. 1806; Night

Porcupine Legal (
COOK & MITCHELL, '
m ’ il

Toronto; m‘”‘
cuplne. i

MONTREAL, July 10.~Itwi
Lorne McGibbon, the pr
after a meeting  of directors of
lantic Sugar Refineries, Ltd., helé
vesterday, that the company’s pl
St. John, N. B., would be in

66 pin abhont two monthe time,




