
ARTICLE 8

Senior Management, Boards of Directors and Entry of Personnel

1. A Party may not require that an enterprise of that Party that is a covered investment 
appoint to a senior management position an individual of any particular nationality.

2. A Party may require that a maj ority of the board of directors, or a committee thereof, of 
an enterprise of that Party that is a covered investment be of a particular nationality or resident in 
the area of the Party, provided that the requirement does not materially impair the ability of the 
investor to exercise control over its investment.

3. Each Party shall, subject to its relevant laws and regulations, grant temporary entry and 
stay to natural persons employed by an investor of the other Party who seek to render managerial 
or executive services, or services that require specialized knowledge, to an investment of that 
investor in the area of the Party.

ARTICLE 9

Performance Requirements

1. A Party may not impose or enforce the following requirements, or enforce a commitment
or undertaking, in connection with the establishment, acquisition, expansion, management, 
conduct or operation of a covered investment in its area:

(a) to export a given level or percentage of a good or service;

(b) to achieve a given level or percentage of domestic content;

(c) to purchase, use or accord a preference to a good produced or service provided 
in its area, or to purchase a good or service from a person in its area;

(d) to relate the volume or value of imports to the volume or value of exports or to 
the amount of foreign exchange inflows associated with that investment;

(e) to restrict sales of a good or service in its area that the investment produces or 
provides by relating those sales to the volume or value of its exports or foreign 
exchange earnings;

(f) to transfer technology, a production process or other proprietary knowledge to a 
person in its area; or

(g) to supply exclusively from the area of the Party a good that the investment 
produces or a service it provides to a specific regional market or to the world 
market.
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