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For further certainty, investment does not mean, claims to money that arise
solely from:

@) commercial contracts for the sale of goods or services by a national or
enterprise in the territory of one Contracting Party to a national or an
enterprise in the territory of the other Contracting Party; or

(ii) the extension of credit in connection with a commercial transaction,
such as trade financing, where the original maturity of the loan is less
than three years.

Without prejudice to subparagraph (ii) immediately above, a loan to an
enterprise where the enterprise is an affiliate of the investor shall be
considered an investment.

For the purpose of this Agreement, an investor shall be considered to control
an investment if the investor has the power to name a majority of its directors
or otherwise to legally direct the actions of the enterprise which owns the
investment.

Any change in the form of an investment does not affect its character as an
investment.

For greater clarity, returns shall be considered a component of investment.
For the purpose of this Agreement, "returns” means all amounts yielded by an
investment, as defined above, covered by this Agreement and in particular,
though not exclusively, includes profits, interest, capital gains, dividends,
royalties, fees or other current income.

"investor” means:

@ any natural person possessing the citizenship of one Contracting Party
who is not also a citizen of the other Contracting Party; or

(i)  any enterprise as defined by paragraph (b) of this Article, incorporated
or duly constituted in accordance with applicable laws of one
Contracting Party;

who owns or controls an investment made in the territory of the other

Contracting Party.

For the purpose of this Agreement, in the case of Canada, the term "natural
person possessing the citizenship of one Contracting Party" shall include a
natural person permanently residing in Canada in accordance with the laws of
Canada, including the provisions of the Immigration Act of Canada or any
statute replacing it in whole or in part (the "Act"), and without limiting the
generality of the foregoing shall include a natural person who:

(a)  has been granted landing within the meaning of the Act;
(b)  has not become a Canadian citizen; and

()  has not ceased to be a permanent resident of Canada pursuant to the
provisions of the Act.

"measure” includes any law, regulation, procedure, requirement, or practice;

"state enterprise” means an enterprise that is governmentally-owned or
controlled through ownership interests by a government;



