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(d) Whenever a disagreement arises between the Fund and a participant
that has terminated its participation in the Special Drawing Account or
between the Fund and any participant during the liquidation of the Special
Drawing Account with respect to any matter arising exclusively from partici-
pation in the Special Drawing Account, the disagreement shall be submitted
to arbitration in accordance with the procedures in Article XVIII (c).

ARTICLE XXVIII
GENERAL OBLIGATIONS OF PARTICIPANTS

In addition to the obligations assumed with respect to special drawing
rights under other Articles of this Agreement, each participant undertakes to
collaborate with the Fund and with other participants in order to facilitate the
effective functioning of the Special Drawing Account and the proper use of
special drawing rights in accordance with this Agreement.

ARTICLE XXIX
SUSPENSION OF TRANSACTIONS IN SPECIAL DRAWING RIGHTS
Section 1. Emergency provisions

In the event of an emergency or the development of unforeseen circum-
stances threatening the operations of the Fund with respect to the Special
Drawing Account, the Executive Directors by unanimous vote may suspend
for a period of not more than one hundred twenty days the operation of any
of the provisions relating to special drawing rights, and the provisions of
Article XVI, Section 1 (b), (¢), and (d), shall then apply.

Section 2. Failure to fulfil obligations

(a) If the Fund finds that a participant has failed to fulfil its obligations
under Article XXV, Section 4, the right of the participant to use its special
drawing rights shall be suspended unless the Fund otherwise determines.

(b) If the Fund finds that a participant has failed to fulfil any other
obligation with respect to special drawing rights, the Fund may suspend the
right of the participant to use special drawing rights it acquires after the
suspension.

(c) Regulations shall be adopted to ensure that before action is taken
against any participant under (a) or (b) above, the participant shall be
informed immediately of the complaint against it and given an adequate
opportunity for stating its case, both orally and in writing. Whenever the
participant is thus informed of a complaint relating to (a) above, it shall not
use special drawing rights pending the disposition of the complaint.

(d) Suspension under (a) or (b) above or limitation under (¢) above shall

not affect a participant’s obligation to provide currency in accordance with
Article XXV, Section 4.

(e) The Fund may at any time terminate a suspension under (a) or (b)
above, provided that a suspension imposed on a participant under (b) aboveé
for failure to fulfil the obligation under Article XXV, Section 6 (a), shall not




