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A. Il. I>î,int.1•( <d IL . \. WVard, L'ori tlepe, for
p la itiffs.

Rl. E. Wood, P4eterborouigh, and D). O'Conneli. peter-'
borough, for defendaîît.

MAUAIIN, J. -'1huAmîbroe Brewin-îî and Maiting
(Co. were incorl)erated on 25t1î June, 1889, undler the Joint
Stock- Cenîpanies Letturs P'atent Act, w 11h an auithori7ed
capital ef $100,Ooo, divided 1111e 200 sha res of $500 eaeh;
amd on 22nd Septeier, 1897, by ait order in eouncil, the
naine of the uon>îipany was ehanged te the Port Iiepe Brew-
ing and -Malting Comnpany Liia'ited.

Ilaving iii view the, reerganizatioxî of th<' conmpany and
inereasing its capital stock te $150,000, thc eomipany, by an
agreemnent under tlîr suai, dated 2lst Septeumber. 1903,
assigned ail tue shares of the eonîpany net then already
assigned to the Ontaie Banik te ,John (Crane, of Peter-
borough, to e b eld by him under the trusts duclared therein.
moiti! thu ru-erganizatiomi of the eapany.

The ti clause cf the agreemnent providus tlîat -if the
ire-or'yanizat ioî sUai], heemne effectuai as herimt eontem.-
plied, said Johnt (mianu shail asslga or bave allotted te the
penreîus wbhlave pan! their subscriptiens lu fîifl the immner,
el' sIiir(, te whiul tiiuv are respecti clv eititled.'

Onî 29îi .Janaarv. 1904t, the siareholders of the company
~antieîcda Ub -law for' increasing tîme capital stock of the

ieoipany te -$ 150,000; anti on Iîth Marei, 19'04, the cein-
pany saiictioed a b)y-lawv for the re-fiivision cf the original
capital frei thle existing sha m'es cf -$,500 eanch imbt sares
Of' $lOi ecdi.

Oni ',4tli Mai'uh, 1 901, ýsippl1lnîitar ' > lettui's pattent were
is,ýnid, te tiimu celiiliii centrmîîîii the by-laws.

Section 21, siib-sec. 3, cf' Cie Ontario Companies Act,
R. S. 0. 1897 ch. 191, provides tîtat " upmi due preef so
imade (eof flie sanction Uv tUe sharehoiders of the by-law for
îmflroeiiiLf1 tUe cpital stoek or re-dividing the shares), the

iietul -Uevo\urnieî iii c'<ilii(il înay bYsnppleinentary let-
1turs peti ceai ri t hu Uv-law ... ami thle reupen
f'rein tht iat etite suppleinuimtar-Y lettrs patluntt lic shares

' 1aIwe r-iiiu or the capital stock cf t1w coi'n any Shall
Uc ai rlinamin iiiureasetl or duresu s the case nîay ho toý

thei amen i aiid in tilu mannel' ani -'nblet fi) ethe ent litions


