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and, therefore, is part of the nionetary mneclianismi of the
coulntry. Yet only one iii the series, naniely gold, ini doing ils
Oley work, stands on its own feet. It has alil the qualities of

OiOneY, and ail the qualities of goods, and is thus both goods
and 'ncney. The values of the other parts of the inechaisin
are flot their ownl, but theirs merely as representative.
These paper instruments of exclhange are like persons of
Plebian birth admitted to highi places in virtue of the livery
W11hjch they wear or the services which they perforni, but
WhoîfY without right to be present on any dlaim of their
'In. In gold standard couritries, it is in golci alone that

e find the pon of contact betwveen the world of goods anîd
the worîd of meney, and hence the means of keeping the
'lUality and value of rnoney adju.sted te the qualitym and
value of goods. (4old as an article of commerce has its value
determined by cost of production relatively to other articles.
If, (In the average, the quantity of gold needed can be got
muore profitaîîîy by rnining it than by selling sorne other pro-
due1(t for it, thon it will lie mmciid ini increasing quantity, as

~present. If the reverse is the case, then less capital and
lbour will be devoted to the mining of gold. Now, since
ail the paper takes its value f rom the gold, we observe the
8elf-actiiîg miecbanismi by which, assuming banks and govern-
mnents te be honest and prudent, the paper mioney of the
country is kept at the proper value with reference to goods.
ln Fll such cases gold is the standard of money.

,Just here itcinight be well to point out that, wlîere
there is no f ree coinage of silv er, even though in coin, silver
!nay be unlliîitod legal tender, yet as5 money it is precisely
lui the saine position as paper where paper is also legal tell-

ler to alnY amnount, as in the case cf our D)ominion 'notes cr
the IJnited States greenbacks. The silver is a servant of
nobler birth than the papor, but, like the paper, is present at
the golden court only in virtue of its livory.

Thougb gold is both goods and mnoney, and in the mnost
iflP ortant meril ontis the sole coflfecting link and
Cal i8tedjr f lesxchan god and monoy, yet as a practi-

account , i snet nearly so convonient, on
ac oun f its bulk, weight and intrinsic value, as rnost of its

Pap)er reprosentatives. For the work cf common curreiicy the
bank note is the mcst ceuîvenjent for the work of larger busi-
nle8% payments a bank accoonit and check bock is nîoch better;
ýId for initernational or (listant paymonts the bill cf exchiange
!8 tO be proferred. Thlus while gold is the standard of nmoney,

Iia but sparingly used as the mediumi cf exchange. e

It follows frotif this division of labour in the mioney
service, that the volume cf business to be transactod bears no
Ileess8ary relation te the quantity cf gold needed to insure
ýhe Proper quality of the money. More depends upon the
ifitelligence and integrity cf those who control the monetary
sytera of a cou ntry tlîan upeti the mere quantity cf gold

hae1 in reserve. It has even been found possible, when great
Car 1 exercised, to maintain by artificial regulation and

Without any natural and autcmatic money standard sucli as
gold, a lrper equivalence between money and goods. ln

th nlish and American business centres, wvhere such a
lag ercentage cf the world's traffic goes on, over ninety

Peroent coducted without either ceined money or bank
flote a even in- the retail trade f the country nearly one-
haî te volume cf business is done without coins or bank

Inot'e8. When we turn to the bank reports and observe how
5flIafl the proportion cf cash in hand is te the notes in circu-
h '0"ian tho deposits, we niay formn sone ostirnate of

he~~aPly the wcrld gets its money service'porformed, and
b'w tele the volume cf business to be carried on is afiectedby th quantrty of uoId which adjusts the volume cf mony

ecwrk required cf it. It is as rnisleading to speak of the
rotofcommerce rnaking proportional demands upon the

rleas y standard, whether gold or' silver, or both,as ea c- f the growth cf transportation uîaking
horges ional demands upon the world's stock of horses because

True eare stili a necessary link in transportation.
tio~ eleugh, if any great crisis, due to the corrup-

ori ror blundering cf governments, the blundering
Orfaid Of bankers, or a 'period cf rockless speculation,

Ihud satrpbi n rvt rdt n agl rplthe ' echanism publichane pvte crd inthe an d argl crie
q itnadequate to take its place, but so would silver or

facYti119 else. Tons oý silveî' could net be moved with the
dû y Il biUs of exchange for like amounts. Even if haîf a
rQ ZienMtais were employed at present as joint standards of

'" it wOuldi net increase the ameunt cf service required
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cf the nioney standard wvhich is a service of quality ratlier
than cf quantitv, and hence, in lime of crisis, while thero
would be much more bulk to caîl upon, there would not be
inoch niore value. The (langer which threatens, and of
which we have alroady liad a foretaste iii the United States,
is not f rom any scarcity cf gold for the normal îvoîk required
cf it, but fromi the well-mieaning ign orance cf democracies.
The people are, ri ghtly enough, anxious for geod prices for
their typical products. They know little, howover, of the
fundaniental conditions cf good prices. When prices fail in
somne essential product the first reason îvhich ceules te hand is
eagerly grasped, namiely that money is toc dear or toc scarce.
At once appeal is moade to the great fetislî or spocial pro vi-
dence-the geOvernnmnt-to set things, riglit by doctoring the
nieney, andl tItis is the beginuling cf evil.

In brief, then, thîe answer to or question, what is the
nature and fonction cf the money standand, is simply titis:
lu its nature it must bo something wvhich is naturally and
f reely botlî goods and mioney, wlîile its special function is not
to do the actual work cf exchiange, bot to maintain a uniformi
value, to keep on the samne level with each ether the varions
parts in the mnechanisin cf exchiange, and te adjust the
amount cf mnoney to the work required oif it -a qualitativ e
rathier than a q1uantitative fonction.

We have next to ask wliat soubstance is practically becd
fitted to meet these reqoirements. A. SuceuRTI.

'l'ieMai-oit .- uloo Cse-*

Tpi118 celebrated case lias assunmed so mauy curicus phases,
l i o f so peculiar a nature, and it has been se often

inisid(erstood that it seemis desirable tc endeavour te review
it from its inceptien. In doing se, I (I0 net profess to hiave
a better understanding cf it than those whîo have follewed
it thiroogh its extraordinary course, but having, in coninion
with otliers cf mny own profession, easy access to the statutes
and autlientic reports cf the several argumients and judg-
ments, 1 propose, firit cf ail, te state as clearly a.s 1 can the
actual course cf the litigation throughi ail the courts, and
tlien to state the position occupied by the Dominion (Gevern-
nient with. respect te, it.

lu the first place, it must be premised that the subject
cf Education iS aSSigned te the exclusive jurisdiction cf the
Provincial leiislatures by the Britishî North America Act.
Ne Province could exceed its jurisdictien in dealing with edu-
cation, whatever the nature cf its legislation, but for tho
limitations impoed upon the exercise cf its pcwers by the
same section cf the Act wlîich gives jurisdiction, and which
wîll be presently ncticed To illustrate: lu the United
States, although the individual States may make laws res-
pecting contracts, ne law shaîl ho passedimpairing the validity
of any contract. If Auch a law is passed it is null and void.
The jurisdictien does net shift, se to speak, Wo another logis-
lative body. The power romains unimpaired te the sanie
legislature, anîd it mav again exorcise its powers with the
sanie object in view, and validly do se, prcvided that it doos
not infringe upon existing contracts.

With our Provincial Legislatures tlie case is different.
Altlioughi they are restricted as te the subjects er tepics cf
legislation, they are unrestricted in the mcdeo f dealing with
them. They have absolute power to alter a mnan's will, te
(lischarge existing obligations, te take a nman's property from
him and give it te, another. The only limitation upon the
exercise cf their rights is the high, moral sense which con-
trois British legislation, and the power cf disallowanco
which is incident to a superior oxecotive body having a super-
vîsing power ever an inferior legislative body.

It is only with respect to Education, and ovon there ini a
very restricted form, that any limitation is imposed upon the
constitutional powers cf the Provincial Legislatures. Thus,
ne law can be passed which Ilshahl prejudicially affect any
rîght or privilege with respect to denominational schools
which any class of persons have by law in the Province at the
Union." In the four original Provinces cf the Union, viz:
Ontario, Quebec, Nova Scotia and New Brunswick, two only,
Ontario and Quehec, had denominational schools at the time
cf the Union. And consequently, in those two Provinces
the Legislatures are constitutionally unable te pas8 any law
prejudicially affecting any right or privilege relating to such
schools which existed at the time cf the Union. Any attemopt
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