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of the regular dividends, and after trans-
ferring $10,000, as above stated, to reserve
account.

During the year the moneys of the com-
pany have been kept fully employed, and
to an extent that has never been equalled
in the history of the company.

Another gratifying feature, indicating
the healthy condition of the commercial
and general condition, of the country, is
that payments on accounts of loans have
been well met, the total of arrears coin-
paring most favorably, not only with those
of former years, but of last year also.

According to the practice of the com-
pany, the various properties have been
carefully inspected during the year, and
the reports received are ext'remely
gratifying to the directors.

The usual monthly audits of books, as
well as of the securities of the company,
have been carefully made by the auditors.

With the close of the last year-the first
complete year of our new premises-
your directors are pleased to say that
their expectations, as to the beneficial
effects their occupancy would have upon
the business of the company, have been
realized to a very gratifying degree.

Respectfully submitted on behalf of the
directors.

J. R. STRATTON,
President.

Toronto, March 6th, 1900.

REVENUE ACCOUNT.

Income.
Balance, Dec. 31st, 1898 ...... $ 31 18
On capital stock.............. 85,209 44
Mortgages, etc.................480,888 62
Rents, fines, transfer fees, etc. 3,717 28
Debentures ................. 221,216 oo
On deposits..................154,598 94

Total ........................ $945,661 46
Expenditure.

Mortgage 'account............$321,889 07
Stock retired ................. 301,678 13
Dividends on permanent stock 26,659 65
Debentures retired............ 29,900 oo
Interest on debentures ........ 9,031 45
To depositors................ 125,222 30
Interest....................... 2,687 66
Expenses, commissions, etc. 38,957 04
Sundry other expenditures 9,596 33
Cash on hand and in bank.... 14,810 73
Cash repaid bank............. 65,229 10

Total ....................... $945,661 46
BALANCE SHEET.

Assets.
Mortgages and accrued in-

terest ..................... $1,33
8 ,790 091

Real estate................. 42,407 83
Sundry accounts .............. 3,539 66
Office premises and furniture 7,490 34
Cash in bank............... 14,219 53
Cash on hand... .......... 591 20

Total.......................$1,407,038 6i
Liabilities.

Capital stock..............$ 882,339 06
Debentures and interest 358,550 02

Deposits and interesti...... ... 90,505 63
Contingent fund............ 18,282 48
Mortgage reserve ........... 23,035 90
Unclaimed dividends ........... 6o oo
Profit and loss balance ..... 34,265 56

Total.......................$1.407,038 65

PROFIT AND LOSS ACCOUNT.

DECEMBER 3IST, 1899.
Dr.

Discount allowed for payment
in advance.................$ 33 80

Interest paid and accrued on
debentures and deposits... 17.945 14

Interest on stock·............. 5,602 36
Balance ....................... 01,W2 91

Total....................... $124,774 21
Cr.

Interest accounît.. ... ... .. ... $123.435 o6
Premiums on permanent stock 86 oo
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______ Mtlerndand Canada,' engendere hbe
hie bengthi
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Dividends............$ 8,593 50 vestment of its funds . re,
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AUDITORS' CERTIFICATE. that the demands upon his tine 1 tor

We have audited the accounts of the the withdrawal of his services as re hav

Dominion Permanent Loan Company for which I am able to say with pieas p
the twelve months ending December 31st, been efficient and satisfactorY. . n il
1899, and find the transactions of that In extending my congratulat futu

period accurately recorded in the books the prosperity of the companY andshou
of the company, the receipts accounted prospects in the same direction,
for, the payments duly authorized, and not in justice negiect to refer t? resPee

vouchers produced therefor. We certify isfaction felt hy the directors In
to the correctness of the accompanying of the faithfui, efficient services fth
statements of revenue account, profit and general manager, who, with the C
loss account and balance sheet. We have pany's representatives in the provî et-
made a careful examination of the securi- and the officiais of the Company ge
ties, checked the same with the mortgage ally, deserve valuabie CO!'
register, and report everything satisfac- btost h ucs n r'

tory. tecmay h
(Signed), I have much pleasure in iovini

W. B. TINDALL, C.A., poPitHARRY VIGEON, F.c.A. adoption of this report.01
W. B.TINDLL, .A.,Mr. D. W. Karn, in seconding thesa*d:

Auditors. tion for the adoption of the repOl. ,
Toronto, February 3rd, 10oo. Again 1 have the pleasure whid ha'

Mr. Stratton, the president, in moving enjotemofor se eaa ptof 5'%

the adoption of the report, said: . ng theotion e this
It affords me a great deal of pleasure nai report, andname d ea e

to be able to congratulate the shareholdersh e t a o a
upon the successful results of the com- The report shows that the shar n de-
pany's operations during the past year. hen y

The expectations formed at the begin-vth olT 1,,
ning of the year by your directors havetSC
been very fully realized. The strong and operation has been attended W'
stable position held by the company in the satisfactory resuits.a for
financial world is evidenced by the in-:I feelatithaeamlerr tn
creased demands for our debentures, and
the advantage arising from the occupancy teron nacaoit i te condth
of our new premises is shown by very c as.te

considerably increased deposits. creasing confidence of the Public ac
You will observe by this statement that flected by the debenture and deP0sItgeIt

the gross earnings of the company last counts. Therefore, it gives Ietere
year amount to $124,774.21, which per- pleasure to second the a tff. sly

mitted the payment of the usual dividend Port. The report was unaulI

of 6 per cent., and it is gratifying to adopted. aded Con

know that, besides paying that dividend Severai shareholders their t .nd

and strengthening the reserve fund by grattlations to those of-tcer,
the sum of $io,ooo, there is still available seconder. referring especiallY tO

- an abiity hatcharacterized te .iTilofor further distribution among the share-and the
holders the considerable sum of agement of the
$19.75050. satisfactory results 

Whilst the excellent and careful man- Reference was also made tc the e
agement of the company's affairs is to be situation and suitability o
largely credited with the satisfactory re- lrenises.
sults experienced. it is a pleasure to note The report was adopted. d tots.
that the company shares in the general Resolutions of thanks to the d, any
prosperity that we are pleased to see pre- agents. and to the officers of the C
vails throughout the province and the l ere unanimousiy adopted. .- 1e.
Dominion, prompt payment On account of Tefioigdrcoswr rso
loans andi interest testifying to the oreç-eetd:Hn J.R SratnCoi'~
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