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of the regular dividends, and after trans-
ferring $10,000, as above stated, to reserve
account.

During the year the moneys of the com-
pany have been kept fully employed, and
to an extent that has never been equalled
in the history of the company.

Another gratifying feature, indicating
the healthy condition of the commercial
and general condition of the country, is
that payments on accounts of loans have
been well met, the total of arrears com-
paring most favorably, not only with those
of former years, but of last year also.

According to the practice of the com-
pany, the various properties have been
carefully inspected during the year, and
the reports received are
gratifying to the directors.

The usual monthly audits of books, as
well as of the securities of the company,
have been carefully made by the auditors.

With the close of the last year—the first
complete year of our new premises—
your directors are pleased to say that
their expectations, as to the beneficial
effects their occupancy would have upon
the business of the company, have been
realized to a very gratifying degree.

Respectfully submitted on behalf of the
directors.
: J. R. STRATTON,

President.
Toronto, March 6th, 1900.

REVENUE ACCOUNT.

Income.
Balance, Dec. 3ist, 1898 ...... $ 31 18
On capital stock ............. 85,200 44
Mortgages, etC. ....cvevennnnn. 480.888 62
Rents, fines, transfer fees, etc. 3,717 28
Debentures .. .....cooinvnnnn 221,216 00
On deposits . .ccovveeinnn... 154,598 94
Total evvevivnnenniennennns $045,661 46
: Expenditure.
Mortgage account ........... $321,889 o7
Stock retired ........coiiinnn 301,678 13

Dividends on permanent stock 26,650 65

Debentures retired ........... 20,900 00
Interest on debentures ....... 9,031 45
To depositors ............... 125,222 30
Tnterest ..oceeeveeenenenenens 2,687 66
Expenses, commissions, etc. .. 38,957 04
Sundry other expenditures .... 9,596 33
Cash on hand and in bank.... 14,810 73
Cash repaid bank ............ 65,229 10
Total ...vvvririennenannennnns $045,661 46

BALANCE SHEET.

Assets.

Mortgages and accrued in-

LELESE «vvvnrenneneneeneans $1,338,790 09
Real estate ................ 42,407 83
Sundry accounts ............. 3,539 66
‘Office premises and furniture 7,490 34
Cash in bank .............. 14,219 53
Cash on hand ............. 501 20
Total ... .viiiiiiiiia e $1,407,038 65

Liabilities.
Capital stock ............... $ 882,339 06
Debentures and interest .... 358,550 02‘
Deposits and interest ........ 90,505 63
Contingent fund ........... 18,282 48
Mortgage reserve .......... 23,035 90
Unclaimed dividends ......... 60 00
Profit and loss balance ..... 34,265 56

...................... -$1,407,038 65
PROFIT AND LOSS ACCOUNT.
DECEMBER 3IST, 1809.
Dr.

Discount allowed for payment

in advance .................. 33 8o
Interest paid and accrued on

debentures and deposits. ..... 17.945 14
Interest on stock ............. 5,602 36
Balance .. ....oiiiiiiiii.., 101,192 Ot
Total ... $124,774 21

Cr.

Interest account ............. $123.435 o6
Premiums on permanent stock 86 oo

extremely !

TFINes oot 383 o8
Forfeitures .......ccovvveeunnn. 869 17
Total ...........cccviinn... $124,774 21

Dr.
Written off mortgages ...... $ 50 28
Written off office premises ... 500 00
To contingent and reserve ac-

COUNLS +vvvvnrvnnnennanecnnns 10,000 00
Balance ...........ccoiiiian. 90,642 63
Total ....ovvviiiiiiiiiii e $101,192 91

Cr.
Balance brought down ...... $101,102 91
Dr.
Paid on Account of Profits:
Permanent Stock—
Dividends .......... $26,659 65
Expenses ............ 20,156 25
! . ——— $55,815 9o
' Prepaid Shares—
Dividends ........... $ 8,503 50
Expenses ............ 2,229 57
————— 10,823 07
Withdrawal certificate dividends. 19 34
Ad-interim profits allowed on

ordinary shares ............. 4,233 82
Balance ...........ci0iienn 19,750 50
Total ........... et $90,642 63

Cr.
Balance brought down, being
amount available for distribu-
HON ot iiieieii e $90,642 63

Balance for further distribution $19,750 50

Balance of profit and loss, 1898. 14,515 06

Total ......ccvvvvnnn. e $34,265 56
AUDITORS’ CERTIFICATE.

We have audited the accounts of
Dominion Permanent L.oan Company for
the twelve months ending December 31st,
1899, and find the transactions of that
period accurately recorded in the books
of the company, the receipts accounted
for, the payments duly authorized, and
vouchers produced therefor. We certify
to the correctness of the accompanying
statements of revenue account, profit and
loss account and balance sheet. We have
made a careful examination of the securi-
ties, checked the same with the mortgage
register, and report everything satisfac-
tory.
| (Signed),

i Harry VIGEON, F.C.A.,

W. B. TINDALL, C.A,,
T Auditors.
|  Toronto, February 3rd, 1goo.
© Mr. Stratton, the president, in moving
Ithe adoption of the report, said:
, It affords me a great deal of pleasure
to be able to congratulate the shareholders
upon the successful results of the com-
! pany’s operations during the past year.
| The expectations formed at the begin-
ning of the year by your directors have
"been very fully realized. The strong and
stable position held by the company in the
financial world is evidenced by the
creased demands for our debentures, and
‘the advantage arising from the occupancy
of our new premises is shown by very
considerably increased deposits.

You will observe by this statement that
the gross earnings of the company last
year amount to $124,774.21,
mitted the payment of the usual dividend
of 6 per cent., and it is gratifying to
know that, besides paying that dividend
and strengthening the reserve fund by
the sum of $10.000, there is still available
for further distribution among the share-
holders the  considerable sum  of
$10.750.50. ,

Whilst the excellent and careful man-
agement of the company’s affairs is to be
largely credited with the satisfactory re-
sults experienced. it is a pleasure to note
that the company shares in the general
prosperity that we are pleased to see pre-
vails throughout the province and the
Dominion, prompt payment on account of
loans and interest testifyingy to the pres-
cnce of general prosperity, are among the

in- !

the

|

which per--

p]easagt business experiences of the co”
pany during the past year.

The prospect of a profitable futir® ‘feo;
the company is indicated by the imP art-
and healthier tone that marks_a]l dep o
ments of activity—farming, mining -
bering, and manufacturing—and 1t 'srable
sonable to believe that more fave
commercial consequences wil .owf ¢
the closer union and communio? od by
Motheriand and Canada, engen ere this
varic us causes. the chief being
Dominion's contribution of nearly s
thousand of the flower of the co“‘éon‘y
manhood to help, as they have nobly ¢ the
in fighting and winning the battles ©
Empire. { the

Much of the successful character © de-
vear's business is due to the .act‘vencc'
mand for loans, and the splendid coﬂpor,
tion established afforded excellent 98Fiy.
tunities for the prompt and profitd
vestment of its funds. Leoe 1epft

From year to year the securities T f
senting the investments and operat® s,
the company are_inspected by one © nage’
directors. Last year the general ma and
inspected the loans in ‘Manitob3 evi-
British Columbia, and found everY our
dence of the usual care exerciseq % ,ds
agents and directors in placing th¢ "
of the company, a remark that applies stS
similar force to the company’s 170 ot
in all the other provinces. The prsn-ate
payments on account of loans demO‘:n,iﬁes
the satisfactory character of the SEC™
offered ‘to the company.

I have to refer, with regret, 0
tirement of Mr. W. B. Tindall, Who " yjed
that the demands upon his time corn ditor
the withdrawal of his services as 2 have
which I am able to say with pleasur®
been efficient and satisfactory. up

In extending my congratulatrons "
the prosperity of the company an
prospects in the same direction,

the *
o found
e

the $2

not in justi refer to ct
justice neglect to " in e pe

isfaction felt by the directors
of the faithful, efficient services
general manager, who, with the
pany’s representatives in the Pr°
and the officials of the compaly > -
ally, deserves credit for valuable &
butions to the success and prosper-’
the company.

I have much pleasure i
adoption of this report. R he mo-

Mr. D. W. Karn, in seconding 1€ 2:d:
tion for the adoption of the fePort’I have

Again I have the pleasure, W ich econd”
enjoyed for several years past, © ihe an”
ing the motion of the adoption of t1€ ear

n moviﬂg

nual report, and never before t;h oné
has the duty been a more pl"asaha]dﬂ's
The report shows that the shar€l “ge-

have benefited by the close 3ﬂe“t'°r;, by
voted to the affairs of the compae co”
the directors and managers, w.gh such
operation has been attended W!
satisfactory results. ¢ fof
I feel that I have ample warra®  the
congratulating the shareholders ompaﬂy’
strong financial position of the cothc in
the soundness of its securities, and 2s 1€
creasing confidence of the publi it 3¢
flected by the debenture and depOst® pat
counts. Therefore, it gives m?t
pleasure to second the adoption @ im
port. The report was unan!
adopted. ip cof
Several shareholders added thelr and
gratulations to those of the mOtV}fc car¢
seconder, referring especially wh m
and ability that characterized
agement of the company's aftat
satisfactory results flowing
Reference was also made to thé e)e( new
sittation and suitability ©
premises.

he 1€
OuSI)

The report was adopted. : cectors
Resolutions of thanks to the (il;m a0y
agents, and to the officers of the

were unanimously adopted. re-

en
The following directors were t?esddeﬂf
elected: Hon. J. R. Stratton, C%rnp"ny’

of the Trusts and Guarantee




