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MUNICIPAL FINÂNCING,

Montreal's Temporary Loan-Moose Jaw issues
Treasur Notes

The Montreal city coundcil received a communication
from tht. Bank of Montreal on Monday notifying them that
tht. quotation for tht. civic temporary boan oW £750,0o0 for six
months at 4h4 pt.r cent. could flot bc put through ait that rate,
as the discount since July i3 th, whtn tht. offer was made,
had risen f romt 4Y4 Mo 4Y2 per cent. To thîs has to be addt.d
batik commission, bringîng tht. total rate to about 5 per cent.
The civic board of control will consider tht. matter.

At Sherbrooke a by-law to authorize the. borrowing of
money for stret.t improvements was carrit.d. Alderman L.
H. Olivier, chairman of tht. financ.e committet., has mnade ar-
rangements with the Canadian Bank uf Commrnce, through
Mr. E. W. Farwell, local manager, to st.cure thse money on
bonds immedîately. Tht. banik wili issue. treasury bills to
tht. amount of $615,o>oo, for a period of thrtec or six months,
and will take tht. city's bonds as st.curity. Tht. tity will pay
intt.rest at 43ý pt.r cent., plus tht. usual commission.
Moose Jaw Issues Treasury Notes.

Tht. Moose Jaw commissioners recommended i0 a letter
that tht. city counicil authorz- tht. issue of trt.a-,ury ilot "samounting to $1,296,399.89 through tht. Bank of Motître,
through iuhOse office the. citY's sterling deb,-mures have b, un
domieilt.d for the. past two years. Tht. lt.tter explint.d that
tht. staite of tht. dt.bt.nturt. market did not warrant tht. sale
of the. dt.lentures at present. The. issue of the. notes was
confirmed by a by-law.

In issuing treasury notes tht. municipality is allowt.d bv
law to issue them for tht. 80 per cent. of tht. face value ct
tht. debentures authorized 4>y the. vote of the. people. This
issue of notes is made as 8o per cent. of the. total valut. of
thirteen by la%%s tht. total of which is $z,61,499-86. The by-
laws included in this are as follow :-General Hlospital, $75,-
ooo; fire alarm extension, $17,000; Caron system, $55o,ooo;
Or. light s'tand's, $7,499; i îth Avenue Subway, $'>s,oou;
Sewer programme, $170,000; electrie light, *225,000; pav-
ing, $iôo,ooo; roads improvement, *25,000; hîgh pressure
system, $6o,ooo; parks iifprovt.ment, $40,000; Saskatche-
wan Mill Company, *146,000; sidewalk programme, $50,-
ooo; total, $1,610,499.

Arrangements have been made by tht. ci-,% of Saskatoon
with Messrs. Stone and Webster Engineerinig Compiany,
Nt.w York, whereby tht. city will pay for the. co>nstruc tion of
a street railway by tht. issue of $500,000 deben-1tures direct
to tht. contractors. Tht. municipal authorities, therefore,
wîll flot place the. bonds, on the. Open markct i0 tht- usual
way.
Filnances of South Vancouver.

A statement ot the. finances of South Vancouver bas
been prepared by Mr. J. B. Sprengford, clurk, to tht. muni-
cipaîlity, which gives ini a concise way tht. borro-ing powers
.and tht. estimates for tht. current yt.ar's expenditure. Tht.
sum necessary to finance tht. municipahity this year is estim-
ated at $486,585.16, while tht. interest and( sinkîng fund
amount to $153,341.03.

In addition to that amounit tht. iterest on school boans
i5 $39,787.13, and tht. school board's ordinary experîditure is
estimated at $8o,957. Tht. estimnatt.d r,ýbate on taxi-s is *30,-
ooo, and 'tht. arrears of taxes are expectt.d to total *50,o00
this year. Thus tht. amount of $486,585.16 will have to pro-
vide for municipal purposes for the. year, pay interest and
provide sinking fuîîds on boî'ded debts. It will alsu allow
for shrinkage in taxation bv arrears and rebates, and contri-
butions to charity estimated this Yt.ar at $4,000.

The. existing deht 15 $4,660,214.69), and tht. total assess-
ment $38,995,285.44. Tht. municipality can borrow 20 per
cent. of its assessment less the. bonded indebtedntss - thus
'the net bOrrOwing power of the. municipality is $3,138,842.39.

Tht. money required for tht. work of the. year will bt.
raîsed by taxation on a levy as follows: 12,q Mill$ On ira-
proved land and 2234 milîs on wild land.
Municipal Bond Blddlng.

Two bids were rect.ived from, Toronto bond housc s for
tht. Moose Jaw, Sask.. *150,000 and $65,ooo, 5 pcr ccrnt. 30-year debentures, xvhich were awardt.d Messrs. Wood, Gundy
and Company

Three- Toronto bond firîns bid for the. $97,000 5 pýr cent.
waîterworks, sewerage,' street and school dehentures of Kt-
lowna, B.G. As'prevîouslv noted, tht. award»was made tri
Messrs, A3mîius Jarviâ and Company.

By tht. adoption of 'tht Minutes of tht. previous session
the Windsor city counicil bas virtuably given formai ratifica-
tion to, tht. sale of $19q5.000 Worth Of 4 34 per cent. dzbentures
ta Wood, Gundy and Company, of Toronto, at a price of
$ i88,ooo.

Several members of -the. council thougbt that the. priceoffered was considerably below what should have been re-
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ceiv,<l, but Chairman Ilowell, of the. F naný:e Cuiuio.ntee,
explainr-d that tire t.onnmiitee had iascf-taiiitd tilat tilt pIe-
sent condition of the. moncy market was such that the price
of 9>8.3 was the. best obtainable, and -it had been decmed ad-
visable to accept the. offer of the. Toronto firm.

Messrs. C. Meredith and Company, Lîmitt-d, have pur-
chased $suoo0joo 6 per cent, bonds of the. Rolland Paper
Company, LimÎnted, and will make a private offering of the.
bonds at p.îr and accrued intertst. These bonds art. th.- only
outscanding bonds of the' cnmpany and ar- securt.d by $3,-
300,000 <)f fixed assets, and constitute a clost.d mortgage.
l'lhe earnings art. reportr-d as being cqual to 2ý, timcs the
bond intcrest requirements.

RECENT FIRES.

Monetary Tiînes' Weekly Register of Fire Losses and
Insurance.

Hull, Que.-July 15.- Mr. U. Viau's rt.sidence. Loss and
origin unknown.

Dereham, Oft.-Julv ii-Mr. J. Searon's residence.
Loss $6oo, Origin unknowii.

Ville Emard, Que.-Julv 15. Brick bouse. Loss un-
knoýwn. Origin, suppo-,ed i ncendiary.

St. Thomas, Ont.-July îb.--MrM. NcVicar's barn.
Loss*3,uo.Origin, struck oy Iig-tîîtjii.
Wlarton, Ont.-Julv 15.-Mr. G. Gault's barn, buggy and

machinery, Lo-,s $.2,(x o. Origin unknow n.
Belleville, Ont.-)ti 'l, 17 -Jiit.aijn' new -lppei office.

I.rss, plant $5,000, building $z,5oo. Origin unknown.
St. Pamphilo, Que. Jtil%- 15.--Mi. E. (hoquaidJs sauili

;nd iioj,îouo fe-tt luniber. Loss and origin unknown.
Montreal, Que-.Jul, îo.-Montr-al Cotton and Wool

X' seComntany's wart-hruse Loss and origin unknow 1 .
Eardley, Ont.-Julv lu. -Mr. J. Templt.ton's barns and

cmit-nts destroy-d. Loss $6oo. Origin. struck by lightnîng.
Toronto, Ont. Jui%- is. )utk's Ilotel. Loss$î,o.

Ilit.c $1,500. Origin, tsupposed to bc rats chewing
match(s.

St. Gabriel de Brandon, Que.-) uly 16.-Quebclc & Jacques
Caýrtç-r lT*!-(tttic Coipany 's plant. Los-, $5o,000. Origin
liglhtning.

Winnipeg, Mân.-Juiy 15, Juhile- block. Loss, O.K.
restaurant, $5,oo0; Quong Suen Yen Company, $3,0uo; others
$550. Origin unknuotn.

St. John's, Que.-Jul' 15.. Provincial governmt.nt exhibi-
tio)n buildings, inclu(ling the- graiidstand, bandstand, dressing
room, stage, horst. stables, sheep and pig pens. Loss and
otigiin unknown.

Plotou, N.S.-The planît of Atlanttic. Milling Company de-
-,troyed. Lossý $28,ooo, w'ith $t3,oo)o insurance divided as fol-

luws ~Vsten,$3,000; Norwich Union, $3.000; Royal,
$2,200; Rinmouski, $2,ooo; Nova Scotia, $1,000; Sweden
Mutual, $2,000., Origin unknown.

Port Tupper, 11.8.-Julv ii.-lntî-rcolonial freight shed's
2 piers, 2o freight cars and contr-nts. Mr. M. A. McLt.od's
residenceýý and contents, loss $4,000, insurance nil. Mr. M.
Campbell's dwelling and contents, loss $2,000, insurance $i,-
000. Mr, A. Murrav's dw cHIinig and contents, loss $2.500,
insurance $i,ooo. Mr. J. Murray's dwelling and conte-nts, loss
$2,5o0, insurance $t,ooo. Mr. John Martji's dw.-lling and
contents, lOSS $2,200, insurance $i,ooo. Mr. James Hennesey's
dwelling and contents, loss $2,000, insurance nil. Mr.
Adoîphus Embree's hotel and contents, loss *6,500, insurance
$3,500. Messrs. Frost & Wood's warehouse, with machinery, on
which tht. insurance is not known, loss $5o,ooo. Mr. Farquhar
McPherson's barn, loss $300, insurance nil. Mr. Edward
Dorley's hotel and contents, Ioss $700, insurance nil. Mr. H
K. McDonald's barn, loss $300, insurance nil. Total loss
river $20o,ouo. Origin unknown.

Messrs. Farson, Son & Company are offering in Chicago
this week $75,000 six per ct-ntý collateral trust timber notes,
backed by the obligations of the British Canadian Lumber
Corporation, Limited, of Montreal. These notes are serials
short termis, maturing Januarv ist, 1913, $4oo.0o0 MarCh 2nd,
!913, $200,000, and June nd, 191.3, $1ç0t.000. The security

15 4,300,000,000 feet of timber loCated on Massett Inlet, Graham
Island. British Columbia. The bulk of the timber is spruce,
hemlock, cedar and cypress. The. rate of the. lan îs 1734 cents
per thousand feet.

The Canadian Bank cf Commerce has opned a branch
at Rock Creek. t.C., under th-c supervision of the manager
at Greenwood, B.C.


