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THE QUEBEC BANK.

Proceedings of the 84th annual meet-
ing of the shareholders of the Quebec
bank, held in the banking house, Que-
bec, on Monday, the 2nd of June, 1902.

Present: Messrs. John Breakey, John
T. Ross, Wm. A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch, Alfred Pid-
dington, Robert Brodie, Wm. Brodie,
Heber Budden, Thos. H. Norris, Archi-
bald Laurie, G. E. A. Jones, T. S. Hether-
ington, Captain Carter, John Shaw and
others.

On motion of Mr. Vesey Boswell, sec-
onded by Mr. Wm. A. Marsh, the chair
was taken by Mr. John Breakey and Mr.
John Walker requested to act as secre-
tary of the meeting. Carried.

The chairman read the report of the
directors, and Thomas McDougall, gen-
eral manager, read the statement of the
affairs of the bank as on the 15th of
May, 1902. ¢

Report of the directors of the Quebec
Bank to the shareholders at their annual
general meeting held at the head office
of the bank in Quebec, on Monday, the
2nd of June, 1902: S

REPORT.

The directors of the Quebec bank beg
to present to its shareholders the gen-
eral statement of its affairs, together with
its Profit and Loss account, for the year
ended 15th May, 1902.

The figures herewith produced exhibit
a profit of $251,020.37, after paying ex-
penses of management and providing for
bad and doubtful debts, also rebate of
interest and interest on deposits. Out
of this amount dividends have been paid
equal to six per cent. per annum, and a
sum of $100,000 has been placed to the
credit of the Rest account, which now

stands at $800,000.

The sum of $5,000 has been added to
the previous appropriation for a Pen-
sion Fund, making a total amount of
$10,000, reserved so far for that purpose.

Premises have been secured at St.
Romuald, county of Levis, Que., for a
branch office there, which will be opened
for business on the 16th instant.

All the offices of the bank were duly
inspected in the course of the year.

All of which is respectfully submitted.

JouN BREAKEY, President.

GENERAL STATEMENT, 15TH MAY, 1902.

Liabilities.

- Capital stock
et Lo
Reserved for in-

terest due to

depositors, and
for rebate of
interest on
current  bills
discounted. . ..
Balance of pro-
fits carried for-
avard .. ani

117,060 73

44,776 41

.. $o61,837 14

Unclaimed divi-
gdends .. ...
Half-yearly-divi-
dend No. 160,
payable 2nd
June, 1902 ...

1,619 40

75,000 00

S 1,038,456 54
Notes in circula-

BN $1,411,627 00
Deposits not
. bearing inter-
e 008,308 o7
Deposits bear-

ing interest.. 6,124,380 0o
Balances due to
other banks in

Lanada . « ;" 87,704 04
Balances due to

agents in Great

: Britain 261,296 46

8.883,317 37

$12,421,773 o1

Assets.

Specie ..... ... $ 276,500 o4
Dominion Notes 591,076 0o
Balances due by
agents in for-
eign countries
Deposit with the
Dominion Gov-
ernment for se-
curity of note
circulation
Notes of and
cheques on
other banks. .
Bonds and secu-
rities ... L,037,201 16
Call loans on
bonds and
stocks in Can-
ada .... .... 1,878,065 09
Call and short
loans else-*
where than in
Cabada . ..
Loans to other
banks in Can-
ada secured in-
cluding bills re-
discounted
Deposits made
with, and bal-
ances due from
other banks in
Canada

42,497 14

90,230 00

356,256 33

218,683 or

4,110 80
$ 4,695,520 47

Time loans on
bends and
SROCKS - o s

Notes and bills
discounted
current .. 7,333,830 15

65,667 39

Overdue debts. 22,372 48
Real estate other

t.han bank prem-

N B 57,734 78
Mortgages on

real estate . 25,045 07

Bank premises
and furniture

7,505,549 87

............. 220,604 57
$12,421,773 o1

TroMas McDoucarr,
General Manager.
Quebec Bank, Quebec, 15th May, 1902

Profit and Loss Account.

Balance at credit of Profit
and Loss account, 15th
e Toor

Profits for year ended 15th
May, 1902, after deducting

charges of management and
making provision for bad
and doubtful debts ........ 251,020 37
Dividend 3 per cent. gk
paid 1st December,
90T 5.0 A $ 75,000 00
Dividend 3 per cent.
payable 2nd June
d008 o rae | N 75,000 00
Reserved for Pension
Ly B ) 5,000 00
Added to Rest .... 100,000 00
$255,000 00

Balance at credit of profit and
. loss account carried forward.$ 44,776 41

The president moved the adoption of
the report and statements; the motion
was seconded by the vice-president, and
carried. Resolutions of thanks to the
president and directors, and to the staff
of the bank were then passed. Scruti-
neers reported the election, as directors,
of the gentlemen whose names follow:
John Breakey, John T. Ross, Gaspard
I.emoine, W. A. Marsh, Vesey Boswell,
F. Billingsley and Edson Fitch.

At a meeting of the directors. Mr.
Breakey was re-elected president, and
Mr. John T. Ross, vice-president.

$ 47,856 o4 |

—
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J.M.T. VALVES

All the trade have them,
use them, commend them,

BECAUSE

They're well made, of the best
material, and reliable,

—— Cheap Valves Don't Pay. ——

THE

James Morrison Brass Mfg, Co.

LIMITED,
Steam Specialtios. TORONTO. J

Y OF REVELSTOKE
DEBENTURES

Sealed tenders endorsed ‘ Tender for
Debentures "' will be received by the under-
signed up to noon on FRIDAY, JUNE 61n,
1902, for the purchase of $7,000 City of
Revelstoke Debentures, dated May 15th, 1902,
redeemable in 25 years and bearing interest
(payable half yearly) at 5% per annum.

Debentures to be delivered, and purchase
money paid, in Revelstoke

The Corporation does not

accept any tender
C. E. SHAW,
City Treasurer,
Revelstoke, B, C.

bind itself to

May 7, 1902,
AVINGS

300,000 6ia §5oies

In use by 1,200 different Savings Banks, Trust

Companies and Life Insurance Companies in the
United States. We absolutely ﬁn.’lr:unm' you
depositors, or no charge for the boxes, .

Refer to—-Royal Trust Co., Chicago, IIl.,

Western State Bank, Chicago, 11l

Union Trust Co., Philadelphia, Pa,

Umnion Savings Bank, Washington, D.C.

Trust Co of New Jersey, Hoboken, N.J.

Provident Savings Bank & Trust Co.,
Cincinnati, O.

INTERNATIONAL MONEY BOX COMPANY,

320 Broadway, New York City.

When writing Advertisers
please mention The Monetary Times.




