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PRîOSPECTr FOR SALMON PI'RiES.

The Landou Groci r lu ane of tie inost
conservative of coîîteiîporary comm:iercial
publications. Notliuîtg of a nensiational
nature affecting îiaturai products, or man
ufactured goads front Califormia and the
PacJill coa.4t la ever allowed toi dppear lu
it4 coluamuas %% itlout tie closest and mogt
painstaking investigations, aud by the
tUne ofi ts publication byourconteînporary
the noise af 'lie sensation itself Id about
itsj ears. in a word, aur coutemporary
keepq vcry close taltcs, and seldom If
ever Indulges ln a torccast af the maarket.

The above contment 19 called forth by the
recent îîublikatiuoî by aur conteniporary of
the paragrapli following:

II &s ta the salmon situation, IL sisay bie
obnerved that it bas been grcatly Iiproved
by holders, the inost influential of whaua
bave resolutely kept back supplies untillno
fil was ta be had in any quantity. except
at an enliancementi. l value, vvhichli as
becu equal ta 31. per case tram the lowest
point last ycar, and sales af special ship
nients by public auctian lîaving been dis.
contlnued, those concluded privately have
been uiarked by greater facility thian liere-
tafare. The prolonged depresion oi the
former seasan haviug entailed severe
lasses, imîportera have dctermincd ta niake
a stand, aud have tait upon tic busiest
perlod af tise ycar-thc wvarni sutumer
monthié, vvhen cans4umptiou is at its best.-
for the rsitting af tlmeir pretensiaiîs.
N'arlous opinions have been cxpreçsed wita
respect ta the pack for 1892.93. but notlîiug
definite Is yct known bevond thc supposcd
faci. that it wIl be lighter tissu i lu1-9l2,
and that cannera and cansignorg af the
article wlslî it tao bcunderstooci tlîat tlîcy
will ratlier give upthe business thasu sizain
face tic unproiltable results hhich at-
taced ta ut lu M 189 <; but, considering
that there ras a total pack af between
1580.000 cases aud 1,Î15,000 cases lu the
ycars 1S90.<J1, the deficiency ln tlic cansigu-
mentm; this year waould have ta bc P-înist
alarmlug. ivith exist.lng prepondcring
stocks, ta cmate a sudden aud ftharp up.
ward nioveument in the market quotations
hiemt"

White we are disposcd ln Uic amain ta
applaud tlic course af aur able anà
estcemed contenîparary, %ve arc af the
opinion that ln sucia a situation as id
precntcd ta.day, any publication in thc
United Kiugdoni might aily forewarn
Uic trade oi the absolute ccrtainty af a
vcry mattrial shortage in the saînaon pack
of the Pacific coaqt for thi* ycar. It la a
matter of record that the Alsa§ka tainon
pack rail 1lie reduccd toa400,00cabes by the
conîbinat ion ai caîîucry intercaLa in tIse
far northern waters, Tite pack af tht
tanîousbrandsof Colunîbialliver (ClsInook)
sahunon will nat cxcccd, 250Q cascs. Juti
what the Biltish Columîbia pack n ill bc is
flot dellnitely kuown. Tiac scason on UJic
Britishi Columîbia strcanis lis later tisan ou
ours, but the saine ccnscrvativc policy
pervades the Indumtr.v there that la scen in
its branches an the Columbia Rliver and in
.Alaska. WV nay have a pack ao a million
cases tuas ycar, but iL in marc likcly îlot ta
exceed 'R0.000 case.%

lu iscv,.rl years ptnt, ne have avenagcd
rver a million aud a liait cases. I.astycar,
!Se. pack mas approximated at 1,W0,00.
In 1891, It wus about Uic saine quantlty;

lit 111, tic pack %vas 1,2100cases; and,
ii 1889f, Lt was 1,714,000 cases. Eniglanil
lias retid-red since 188 finlly 000,000 cases
oi aur l'aciill cat pack every year. Such
a rcquireuîîeut fVais year would make an
evident *thortage li thbe home seuîply. Tite
United States requirca for an average
consuzuiption Eull' 50,000 cases a mîonth.
It lu easily nceu froina theme data tVint
soincwlerc tîxere sixusi. le a siiortage ln
saimon tlîla Vear, and, in douie mîarkets.
prices nîcatshow tlic cliect% wlîich sîrsy8
arc occasioned by a sliortage lu the supply
ai any stapIe food produci.. We are af tise
opinion ttiet aur conteniporar> niay saiely
say samcthîîg moieane arly rcpresenting
the truc situation tlien thbt which ba%
licen said ii the paragrapb giveta above
wvitiioub subjectilig itself ta tie charge of
scîîsat.ianalissii.-S. F. Il<ral<l of Tralc.

COMMERNl:.ICIAL DRiIFT.

-Wlitlîer are we driftingt" may be
skeal vith respect ta tuany branches af
trade to-day. M1ierchiauts universally bahl
back ta thse aId time-s wheu profits were
good. expenses sinaîl, lasses few and
îîîoncy vvas made. Thîis. fhey say, is ail
clîaugcd nowvadays; profits-weil, they
are infiuitertimal. A&nd, as profits have
dccrcsd, expensea have increased, and
above and bcyond ail this titre In the con
stant worry, the continuai drive, the un.
reinittiug strain, ana, nt fthe end af the
yeax, whlat le the result? Lmacky if the
position af ayearagohbas been maiutained.
Id tilia truc ? L.et auone ask- anc af the
aid comamercial trayellers, snd hewili soon
find oui. what a change h:a% taken place.
Fornicrly tna visits ta each place lit six
nîonths, and good orders for a flirte.
niantlis' aupply each lime; non, any place
ai couaeiluesîcc lias ta b.e visited every few
weeks. and arders are aniahl bills for
isuinediate use. Then. loak ai. the lm-
mense increase in the nuniber ot travelîcras
-sann af thcmt-and the iucreased
expense lu eaaIly accounted for. Wbat La
ta b. tIse resulti IL is very bard ta say.
" There are too inany people lu business,"
one ai aur umost t.mlcated bamk: managera
tcll us, andi he goca aon ta descnibe a more.
nient ivhich la coing an lu Canada, aud
'vhich ln vcny nisrkcd. "Smnall villages
conîplain that their business In golng ta
the langer ton, and the tons complain
ai flic citicp. Snîall mianufacturera comi
plain af tlic consolidations and no called
nionopahics Ietail sîsopleepers coniplain
ai the great establishmnents mhere almost
anythsing can bc bought. Ti'ese changes,"
lie says, '«art part af Uic great centraliza.
fion ln commerce. ivhich le one ai tht
tnsi. pranîlunent devclopnicnts ai the lat
uivcadc or two." Tiiere van bc fia doulit
thsat thiise statemnicts tire absalutely cor.
rcct, anmd t.iat witec the present excessive
coinpetition for Uic pre.%cut limnited
mnarket continues, no profits cani b. ruade
ai. ail coninensuratc vrith tht capital cm-
ployed or the euerg expended lu carrying
on commercial caierpnîsen. Tht centrait.
ration ipoken af will, n daubt, continue,
thcuuibcrof bouranillprobablydecrcase_
aud flic largest anc J ffl iiately bc suc.i
çeasul. Thils, af courbe, will flot came to
pasi lu a day, but men wiii mat, continue
alnsys ta mai10 their lives witi noe gaed
rmsalt; mnu nili talIon the adviceof thce

bank manager we bave already quotcd by
Ilturning to soma Industry ln whichi there
la not over.production." Miîen. wlien sup-
ply and demand are brougbt ta an equal
lae), commercial ")Ife wnU bit worth
living" once again.-Tke Shareholir.

A TACOBIA SCIIEME.

The Tacoma Lecqcr lias reccntly been
prlnttng some articles on"I Our Insurance
Itates." Referring to the matter, a wett-
known reuident cf that citv, ln a letter ta
the palier, suggests the foliowing acheme
for sccuring lower rates :

Let property owners combine and form
a"I Mutual Protection Front Fire " asaocia-
tion. Let each member place a portion of
bis Insurance with the association, payinir
a rate ta be agreed upon, as, for Instance,
say a merchanit cardes $40.000 insurance,
hie gives e,000 af tlîat amaont ta the asso-
ciation, reserving sutllcient ln recognlzed
companies to maintain bis credit. One
hundred sucli riskit, at say li per cent.,
would gi'e the association 0e7,500 la pre.
miuma ta start with. The second year,
carrying the samne risks. the futnd would
be augmentedl by another 17,500. Increus-
ing it ta $15.000, ta which would be added
the accretian af ne- risks. The expense
ai working need b.but slight. The third
year, wlth the original 100 members, the
fand, would reach =2,500, les% expensca
and plus additional premiuma. .And sa
an. Now for lasses. Our lire equipment
and the qua.lity of the buildings belng
crected within aur lire limits place us on a
footing equaling ln protection the largeat
chies; but say that aur lasses would
anxountto3~percenr. That would mean a
loas ai $2,5W0 the tirst year. But, ta Ineure
against eniergencies, tie by-laws ot the
assocIation might provide that only a per.
centage af lous bie paid Pt the star;ý as, for
instance, tirst year, 20 per cent.; second
Sear, 40 per cent.; third year, 60 per cent;
fourth year, 80 per cent.; and atter the
flUth year, the fullinuurauce. Only extra-
ordinary disaster would now remove the
association frram a firm, footing, and, as Lt
Improvedl iu magnitude and stability, It
would came to b.e recagnixed aa a secure
Institution, and members coula Insure lna
It as much as lt cared ta taire.

Tht advantages would flot be felt at firt
since t mnembers would flot get foul ln-
demnity lu case cf tire, but, later. they
would flot only get their Insurance at a
lower rate, wlth full indemnity, but would
misat bave an Intercat in the funds of the
issociation Lt thes extent of the preniunis
thy had paid lu. IL ahould be thorouRhly
underatood that the ide& 13 flot ta tari a
*'hante compan3," but ruereli ta make a
r.ombiuation af property ownera, havlng
for 1ws abject the lcssening af insurance
rates and the ultlmate retentiaului Tacoma
of the, Immense atnountof moncy annually
pald out to eastera and foreigu companiea.
AJso, lt »boula be reumarked tiat mnembera
would notbe Individuallyreponslble ta.,
oss. Payment wouid be made tjin Uic
fands of thc association on the basis laid
lbw.

1 have lnternicwed several mnechanta
in thc %abject, and tonnd thenu generaliy
favorah1y diiapoed tanard if, snd If pro.
aeny ornera think well enough ef the
clmcmeto giVe It au bouesa Unie. &meeting
xiuld bie amrnged at which It coula b.
horoughly ditcussed and entered into
otre in detail.


