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WINNIPEG CLEARING HOUSE.
The clearing house returns this week
compared with the corresponding week
in previous years, show as follows:

Weck ended Jan. 13, 1399....
Corr:s;»ondmg week, 1505...
. " 18 .

Following shows the bank clearings
at Winnipeg by months, for three
years: .

1898, 1897, 1898,

JBa. .

ceby o B,617,000
o 5.968.000

7,736,915
Year ..90,072,798 83,485,121 64,143,935

THRE SPECULATIVE BOOA.

A writer In the Moantreal Gdzette
~unds a wora of caution regardiog
{be speculative “boom’ which has been
cxpericnced fn stocks of late. He
suYyse

“To oue who has secn a good deal
of commercial iife, it does seem as i
the price_ot ordinary ‘sccuritics hud
been {oisted up considerably over their
legitimate value. In New York, es-
peelally, speculation i8 rampant, and
it matters not whether stocks and se-
curities l‘:‘:lxve nng lngrmglc valu%!g;
not, up thoy go day by day. -
wimst foon end.  Some day a hitch
wiil occur, when the whole cdifice of
speculation will suddenly topple over,
and great must be the crash. ‘This
undue inflation Is-a hladrance to legi-
tisrate business which rizatly or
wrongly, would bo affect>d Ly it
shinuld 2 erisis arise. £eople at such
a time as this should be dissuaded Irom
ranuing Tisks.  Opportuuitios to pur-
chase for Iavestment will come about
later on, when thc horizon Is mare
ciear.”

While there may not be any sudden
crash, like that predicted by the
writer lu the Gazette, the sharp ad-
vance expericnced In many sccuritles
wenld suggest that morn thun usual
cautlen is necessary in maklng invest-
ceuts of this naturo.

FINANCIAL NOTES.

The Advogate, of Elkhorn, Man.,
says that they want 2 bank bhadly at
that place. .

Clearlng  house yeturns at Vane
conver for the week were $0615,976,
Walances $133,714.

Ronald Ieslic has clowod his branch
bank at Killarney, Aan., since the
opcning of a Union bank brmunch at
that place.

At thie Toronto stock exchange ro-
cently, $3,550 was b with $3,900
askel, for a teat on the board. A year
ago the seat was lield at about $1,900.

Applientioh 1s to he made for the
incorporation of the Wiani General
Trusts Co., whichr Ims for Its object
the eaccution of trusts and to act as
a safe deposit company.

The Bank of Commerce will occupsy
the Wilding at No. 471 Maln street,
Tineipeg, about {0 be vacated by the
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C. P. R. Telegraphe, until thelr now

bullding Is erected

The Brandoncity councll Is sending
a letter to itg debenture holders In-
formlug them that the city tinds itself
unable to meet its linbilities. The let-
ter suys: “It s the desire of thwe coun-
cfl that the debenture holders should
meet and appolut a committee with
‘the ropresentatives of the city and
make such arrangements as the cir-
cumstnnces of f,lm case may require.”

Business at Vancouver.

Vauncouver, Jan. 9.—British Columbla
is experlencing tho coldest woather
fn tho past five years, and as a re-
sult. tho wholesale market has hard-
ened up cousiderably. Butter has ad-
vanced, and will likely be higher next
week., Vegotables are higher and the
flour and feed market is very firm.
. The outlook for the coming year lg
good. Ap active demand for lumber
in the forelgn market has sprung up.
It is believed that the difficulties be-
tween the canners and fishermon will
bo smoothed over. ‘The deep sen fish-
eries, particularly halibut fishing, s
becoming a very profitable industry.
halibut being so plentiful that in
Queen Charlotte sound Jarge steam-
ers can be Joaded to their capacity
in two or three days. It is reported
that a Canadian steamer will be put
on the hallbut run in competition
with the Yankees, who now control
the trade. Last year the British Co-
lumblia coal output was the largest
on record and there are indications
that the present year will be fuliy
up to the scason of 1898 in exports.
Should the duty be taken off coal it
will be of great advautage to this
province.

The sessiop of the British Columbia
legislature commenced on  Friday.
The only startling announcement so
far I the proposal to prevent aliens
from taking up or owning claims in
British Columbin. The advisabllity
of this step is open to grave consid-
eration and will no doubt be the sub-
ject of very cxhnustive "debato in
the bouse. .

The Lumber Trade.

James Conway is cstablishing a
planing mill and sash and door fac-
tory In oonuection with his lumber
yard at Crystal City, Minn,

E. ¥. Stephenson, chlef of thecrown
land and timber ageucies,, hias rocelve
ed o retarn of the quantity of lum-
ber imported into NManltoba Irom the
United States during the past year.
The amount aggregates over 30,000,
000 fect.

A mceting bas been arranged be-
tween representative United  States
and Canadian ‘Jumbermen. The par-
pose of the meeting Is to try and rec-
onclle the two sides to some interna-
tional trade arrangement. in view of
possible action of the folnt commis.
slon now In on at Washing-
ton regarding lumber.

While at the saw mills of
the Rat Portago Lumber company
this is the season of Inactivity, every-
thing is Lrisk at their sash.-and door
factory at-Rat Portage. Thelrnew
factory, bullt to replace tha one burn-
od some time ago, 1s supplied with the
most modern plant, and & Jarge num-
Yier ol men are cmmoyed in the fac-
tory during the winter. while the
saw mlils are ciosed. This, with the
getting out of logs In the woods, plves
cmployment all the. year argand to a
largs: pumber of men,
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At the conferonce betweon xepre-
sentative Canadian and United States
lumbermen at Washington, the Tan.
adlans intimated that they were will-
ing to admit United States lumber free
and alsw agree to the free export of
saw logs and pulp, In exchange for
reciprocity  In lumber. ‘The United
States lumbermen would not accept
tlhiese conditions, but they would prob.-

-ably concent to a concession of 20

per cent from the present $2 rate,
swwhich would make the rate $1.60 o
thousand feet, but under no circum-
stances, it is sald, wonld they consent
to any further reductlons. The decls-
fon of the lumbermen will no doubt ex-
ercise an influence on the commission
now caryyipston negotiations between
this country and the United States.

Butter Costs too High.

Thie report of the butter factory at
Gladstone, Man., 1s to the effect that
there were over twenty-three thous.
and powuls of butter made last year,
being seven hundred more than the
previous year. The imeeting cou-
eidered that the merchants did
much damage to the creamery by
buying dalry batter at a higher price
than the butter market warranted.
This prevented a number of farmers
from giving thelr cream to the fac-
tory. It was also said that the mer-
chants lost heavily on dalry butter,
but still they persisted In buying. The
averago price obtained by the factory
was 1S1-4c. This gave 13 1-4¢ to the
farmer. A dividend of six per cent
twas ordered, It was resolved that the
directors interview <the local mer-
chants with reference to the buying
of dairy butter.

Prosperous Cantda.

The amount at credit of depositors
in government savings banks through-
out the couuntry on 340th June last
wag $50,111,118, an increase of $1,-
176.143

Witk our trade expanding, large
sumiplus of revenue, population increas-
fog fast. etc,, everything scems fav-
orable for the futurc. .

Winnipeg Prices a Year Ago.
TFollowing were Winnipeg prices this
week last year:
Wheat—~No. 1 hard, in  store Fort
Willlam, 88c.

Flour~Loeal price per sack unchang-
od at: Patent, $2.45; bakers, $2.25.
DBran—389. per too. .
Shorts~$11 por ton.

QOats—Per Ubushel, car lots on track,
Winuipeg. casier at 35 to 37¢.
8Bnrlcy—85 to 38¢ for fcod; malting,

to
" Flax sced—Dricos to ftarmers, country
pcgnu. 60;): lx'n:x- lr%axhel. »
utter—Dalry, ahippers ] at 14
to 15 1-2¢; held goods, 13 tou{;g cream.
ory, jobdbers’ price, 21 to 23c.
uOheeac-Joblnra sclling at 10 1-2 to
c.

Egge—Dealers sclling at 18 to 19¢ for
froeh aqul 16c for limeod. .
Bee!—City droesed, $to §31-2¢; conn.
iry. 4 to 41-2¢; frosh, unfrogen, Gc.
%nttmﬂm toaocélo 10 G
oge—Drosscd, -2 1o Gl-de.
Lanbs—3 to 7¢. .
Sc(-xutkbnulchcrs' nominal at 23-4 to

Hoga—Llive, off cars, $4.60 to $4.70
vor 100 he. for best bacon.
Sheep—21-2 ta S¢ off cars.
Hidos—Frozon hides, 1.2¢.
Hay—DBaled, on track, $7.50 to $8.00.
Potatoes—335 to 40c per bushel.
Poultry-Ohickens, 7to 71.2¢ por Ib;
turkeys, native, 10c: Ontarle, 13c;
grese, B8 to 81.20; ducks, Bto §1-e,



