
WINNIPE G CLLAR1NG HOUS1U.
The clearlng house returne this we

compared wItb the oorrespondlng week
in prévioens years, show as Ioilows:

%Veck endedjan. 13. ai9 ......siSS5,5o3
crre1ondipc %ireck, Mts9.....14j2

8S97... 1,31I.053
FoJIowlflg shows the batik clearings

ai. Winnipeg by raoutbo, for thrse

1898. 1897. 1896.
Jan.... 0 7.168 6.009,819 4,977.200
Feb. ... 5, 1 7.000 3.851,000 4,032,000
3lnrcb ...5.908,000 4,289.000 4.286,000

... 6.240,000 4,162.000 4.032,000
ma . .8,083.864 J5.014,786 4,246.201

Jonc ... -.7.396.000 5,531.000 4.094,000
.july . . 316.288 5.616.603 4,901.277

.lg .. 180aB.385 6,298,574 4,640,959
sp..... .414.551 8,035.201 4,630.706

oct.... 9,347.692 12,291.879 7.U85.472
.11.53.09 ~.5507618.895i.175

Dec. ... 10,708,731 9.784,498 7.730,945

Tear ... 90.072.798 83.485.121 64.1e3.935

TUIE SPECULATIVE W03OL
A writ.er In tho MontrL'al GiizetLe

.n:ids zi worO of Caution regardlog
tbe speuto.tive "boom"* wiii lias ben
experiencedi !n stocks of late. lie

**'j\ one tvbo bas soun a good deal
ofaiintercial life, It dmci seem u i
the price ai ordinary '1CCUrltles bai
bi>c foLsteai up considerably ovcr thoir
Ieit.iîuante value. In N1uvr York, w~-
ptcially, t-peculatlon Io rampant. andi
il. :.attxrzi not whotbcr stocks anai se-
tvuritles have any lntriuiic value or
noVt. up t.hoy go day by day. -Tbis
si.iit scun end. 4;omo day a hltch
tvi:t occur. when the wlîole cdi Ice of
-pctation 'vIli suddonly topple over,
and groat inut lie the crash. 'This
unthie Inflation Is-a bindrance to lc'gi-
tiw.ate inislnoes whlch ri;bîtly or
%vwrly, 'voulai le a!!ect,ýd *uy It
tbiulqi a cris!. arise. reLOll ut educl
a1 tlne L.s titis should bc dlssuiaded frain
riitimiiiig r1sks. (>pportuutles te pur-
rba'c for Investntent %vill Coôme about
LaVer n. whon the horizon Is mare
caca r.*

WJile there mny not ia àuy.-sudden
cri, like that predkitetl by lte
%vriter lu the Gazette, tue sharp adl-
valir.* cxpezlenccd Inii nanfy i;ectirittes

w<idsuggest that nioro ttan usual
ç'aî:i.nn ls necessary ln ialng inv,-st-
.reiiti; of tif natumo

FINULNCIAL NOTES.
Tite Advocate, of Elkliorn. Mani,

81y. tltat tlîely wilnt a 114=k ltdly a:.
tai. jlkce.I
Cicarlng bouse Xeturns ut Van.

ce~nvcr for the week 'vere $015,970,
balances $133,714.

1<rnalil 1£811 lias c!ogo-1 his brancit
batik at KRUlarncy, Mati.. since the

cn,inz of a Union bank bztuxch ai.
thut pbLme

-Nt tbe Toronto stock excliaxge re-
çent.ly, $1,850 'vas bid with $3.000

Sfor a Écat oS the board. A ycatr
tigo the se'at iras lieud it abt $100

Aii1lictIo&1 is to bc madeI for the
litcorpori..Ion of tbo 'WVlnnipcg Cuiterai

Tis Ce., 'wh¶eh lias for Ies obkect
le rimeu:tjof» of trust« =1t to act ne
n f 4lepcolt eouupamy.
~Tite Dusk of Coknorce wii occuipy

te leuildlu; nt NO. 471 Main atreot,
WinnIPe%, abouqt, ýo be va.oated bgr t4e

THE COMMERCIAL

C. P. R. 'IeIegraphe, tnl tlîelr new
bullIng la erocteai.

Thu Brantioncity couneli le scuffing
a letter te Its elebettture holders Ln-
Ioraillig thetu tliat tdae City finds ltself
tuuablo te uneot its liablilties. Tite ]et-
ter ways: Ilt le the desire of tdvie coui-
cil thatt the debexture liolders slaculai
mccl. aatd appolint a conmînittee witb
,the repreffentatlves O! the City atid
mako Snell arrulgneurt as the cir-
ctnnstautcs of theO case ia:y retîire."

* Busine-ss nt Vaitcouver.
'Vancouver, Jain. O.-Brltlsh Columibia

le exporlencing the coldest woatitr
lit, th past fiv.0 years, andI as a re
suit. the wh:olesale market lias itardý
oued up cosisiderabiy. Butter bias ad-
vancedi, anl 'vili likely be itiglier next
week. Vegotabiosl are hIgier andl the
flour andl fecai market Io very lrai.
.Tise oÙtlook for the coming year Io

goodl. unv active demand for lumber
la the forelgii market lias sprung up.
It le believed tlîat tue dIfficulties be-
Vween the cauniers andl llsliermnen will
lie simootheai ovcr. Thet deep seu,* fisli-
erles, particularly italibut Silbing. Is
becorning a very profitable iadustry.
hallbut bebag s0 plentUful that in
Queea Charlotte Soundl large steam-
ers car lie Joaded to their capacity
lit tivo or three days. It le reported
that a Canadiari steamer %viii bu put
on the halibut rua ln competition
with, the Yankees,.vwite nowv control
thte trade. Last year the Britisha Ca-
Iunlla ceaI output 'vas tho largest
on record andl titere are Indications
tlfat tîne preserit yenr avili be Iully
up te tRie serisoit or 1898 lit exportes.
Shoulil tihe duty bue takein off con] lt
wliI lie of great advauitage to thie
province

Thse sessou or tite Britîsît Columbia
legisiature conmncie oit Friday.
Thet oualy ritartling a.nnounceunent so
fair 19 the proposai ta prevent allons
frorn taklng up or ow.%iiing claltne in
Britishi Colutubia. Thse ndlsablilty
ut tii step Is open te grave conslal-
eratloii anil -viii tuo doulit lue te sui>-
jeet of very exhaustive debato ii
the boume

Thie Lîxmnbcr Traile.
James Conway la cstabuIslilsig a

laigmill and sash and door lac-
tor1li colnectian 'îti ls lumiber
,yard nt Crystal City, Mimn.

E. F. steph en-Coli chier o! 'thecrown
land andi timber agencules.. lias rocelv-
ed a retura of the quantlty of lmut
ber lmportcd Into, MaiîtobaL lroin te
Unitedi States durbtig te pist yc-ar.
-ie amionnt nggregates over W0,O(,

non> feet.
A meetitng lis beea arrangel lie.

tween represesatative 10niteul StatLs
andI Cmnadian lumbermen. Tint pur-
pose of 1.be meeting le Io try andI rec.
enclin tInt two sides to some Interna-
tlail trade àrramgemeiit, ln 'vicw of
possible atction Of the, joint commils-
SIen, now lit sesbion ut Wsig
ton regardlng lumber.

.WhUe nt tho sa"w Maillis of
the aat Portage Lumber'cempany
titis le te scason of inactlvlty. evcry-
titing le brlsk at thelr sasb.aasl coor
factory at -'at Portage- 'flelrxuew
factory, blInlt te xcPlat-e thet anc bum-
cd soune tinte ago, le supplled with -te
niffli modern plant. andi a large atmn-
ber of -men are emp1oyed ln te fae.
tory e.uring the 'vIntor. wblle thte
,mw zuill& are. eoeed. 17hIl, 'viti the
gettIng out of loge In tint 'oods, Cd.ves
emplojunent all the. 7ear Alyo to a
Mmi!o umuber ot men,

At the conféroence betweon repre.
senitative Canadian aud United States
lumborniert at 'Wasington, tine Ca
uidians l!imated that titey 'vere will.
l.ng te admit Uited States lumiber £tee
enid aIs., agrec to tIhé f rc ciport of
aw log& antc! pulp, lit excliange for

reclproclty In lumber. Týio 1iuttIt
States lumbermSien would tiot accept
taei. eouaditlons, but tlaey would proli.
*ably colipent t<> a concession of 20
per cent froun the present $2 rate,
whlch tvould make the rate $1.60 a
thousanti feet, but iiuader no cîrcunu.
fitinces, it is salal. wotnld tlcy consent
te ar.y furtiter reductlons. Tlle 4lecis.
loni of tihe lambermen 'vill no doulit ex-
ercise an Influence on thte tcommsIon
row o.ry i&tet negotiLitlonsi betw:ean
titis ouxntry aifl tite Unitedl States.

Bittter Cests tee Higli.
Mie report o! tite butter factory at

Gltistone, Man.. là te th ceffeet îuat
there 'vere over twenty-three thous.
.ana pounds of butter mnade lIest year,
iîelng seven bhundred more titan the
previous ycar. Tie meeting con-
Fi'Jcrid tiLat the merchants diai
mucla dainage te the cre.nery by
buiyiis dalry butter at a hlgYter pric
titan the butter mhxket 'varrantei.
Titis preventeil a number of farmeri;
f rom girlng their creain te the lac-
tory. it w-as also, salal that the mier-
citants lost iteavlly on dairy butter,
but stîll tlxev persIste.l lit bnyIng:. The
ai erage pr-iée ebtaincti by the factkxry
%vrasIS 1-le. TliIi ave 131-4e te tbe
farnier. A dividcnd of six pur cent
'vats ordercel. It vras reslvel tlîuit th,.
directors Interview te local mer-
chants wlth reference te the buying
ef dalry butter.

Prosîterous Caurida.
Tite amiouuut at credît of depositors

la governiment savings batiks tîtrouga-
out the couittry oit 3Otiî June last
%ra*t S-50.111,11,li.t iuîcrense o! $1,-
176.143

'WitL aur trade expariding. large
sui-plus of reveue. population ilicreas-
lu; fast. etc., <a-verytitlng ceorne fav-
orable fur tihe future.

Wluanipcg Prices a Year Ago.
Pollowtng; w-rc 'Winnipeg prices tble

week last year:
Whcat-So. 1 là&rd, ln store -Fort

William, 88e.
Finur-Lotal pyrîce vcr Pack ur.ang-

0d nt: l'aient , -2.45; bat."rP, :F.25.
DTaui-39. pe- toEý
Stiorta-4fl.t per toit.
Osat-Per lmabeI, car' lots on track,

Winnipeg. casier ftt 35 to 37C.
Barley--M ta 38e for fced; raltIng,

ils to 481- ?
Plar sced-Prlces to faa'neu-, country

points, G0e per buahel,
Butter-Dairs. abippera buying at 14

ta 15; 1_2c; tuold gonds. 13 te 14t; cream.
ou-. jobtucrs' prlce, 21 te 23e.

Obeese-Jobucrs acling nt 10 1-2 to

Eg~eDealtrssefllnig at 18 to 19e for
Irceta azul 10e lot Imed,

liee!a-City drcmed. Ùte 51-2e; cnai.
tu-y. 4 to -e froelx, utafrozen, Gc.

.Mrtton--5 te ft.
BogsDvcscd,51.2 to 6 1-4c.

L.ambs-35 ta 7e..
Oattlc.-ltcaers' nominal nut 23-4 te

Se.
~ng-LleOtt carat $4.0 ta 14.70o

lxer I00 lie. foi- bIft baicec.
'Sleep-2 1-2 ta Se offca.
ldc&-rzeu bidesw 12c

Iny-Balcd. on tracu, $7.50 to $8.00.
Potuitne&-3 te 40cer o'muuhel.
PoultryT-Oblckens. 7 to 7 1-2e per lb.;

turkeys. native. 10e. Ontario, 23t;
gftse, a 'W qZ4; 4uw eto 01-imi


