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BANK STATEJIIENTS.
Now are tite days o! the annual

raetiîsgs bt our batiks. one alter
anotiter the ciîartercd baills have
been htolding tlîelr meetings ln rapid
sucenkion The statements presont-
esi S t110 annual 3mnetiligs et eur-
ieadissg finaîîcmai Institutions iatural-
ýs' attraet muchei attention ail ovel?
Ilip outntry. among buSllea mes, as
theY 8r(e iuîlPosesi te I uralslî a guide
t0 tfié issilîiss situation, actual andi
proepcttîve.
Cestral Manager Cleustoîs, or thîe

BliL of Mottreal, di net take a very
LC.Pef! vie% of tie situatom, despito
Lb taict t1iiat tihe blusinefl ot tie batik
Ior tii; past vear may bu considcred
US very ibatIsfacters. Thse profits
tuly bisets' a taiîing ott ot soute $10,

n- ere trille ln a businebs se
Maît ai; titat, donc by tiIs bank. rflhso

its turtiicr isermit ot the payradnt
cIlis usuai tf-s per cent dividoîssi, bc-

tis Asiowiîîg a samaîl balaince on thse
eý1t sidé to bie carrieci over. ie
t ProfIts %verc' aise la.rgor titan lu

19195. tliuligls a trille snaai-3r.

li.Cloustxit liîwever, dRi met ap-
t(, be lujiy satîsied i itlî tise ait-

tiil. andi lie ' PDk0 ot tihe lucreasei.
fIcutY o! iliftaliflig the profits
ili tie lîreselit loiw value or moncy

i fc.rtign niarkts." lio reterresi te
RYiTes ycars dance 189O-sinco tihe

rring, (allurf' -as seveu lban onca for
kcr2. 1Iow',vir lie sald Canada liaq

tlateiY brent comparatlvoiy troo
finaticial ileresies, andi te that
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wO cive' lit a largo jnctieure eux- coin-
parative innnunity front tIhe troubles
wliiciî hiavej agitatel ie aceiglbeor
ig country tluring thse fast tcw ycars.
01 thse fuiture afr. Coustou spoke as

tollow»* "li C.anada the future le
sitlil eliroudozl lu uncertainty. Tihe
past year lias beeni vory disappolnting,
a yeuar or Increasing business depres-
Dion, full or inse'Ltllsg iucidents, ansd
tisere have beoum a Ouussdrab.o nuin-
ber et fttsluriee. More wili have te
foilow, tussa toste Ilnprovement taktei
place tiis ycar. TIse poeilon, Bo far-
s 1 eau rcad. it, le; tîsit, and it tiexus
te me a very delicateonee: Aày fur-
tiser depression, coing on n communs-
itY aiready weakoned by a long f iglit
agalist adverse dlicuistitucts, wli
prc'.pItateû a 'tery serIou8s tatu et af-
taire, ivorse tutait anyting %ve hiave
yet lisad toe icounter. On ino other
huai a settleentt tite tari!! witli
a duo regard te estabilioci Iritereste,

ugoosi crop iviti fair p)rîco3, lr'nient
treattuent andi ludteious assistance
meantime te thiose lu business, rnay
yret makt, this year the beginnlng of
a problperoffl cycle. Tie position le
net by any mneans Isopeis. c'r"ppros-
pects are gooti lu tse west, tair lit
Ontario , tiseugit backivard in Quebse.
M nemI, develepsnent StURi continiues la
tite 'West tiud ta additug dally te tise
weals t tfuMe ceuntry. Tîsotîgl our
lumber tradel wlt)s tise fJnItosi States
le net ln a satistactory position, ocar
traie wItli Engliani1 li gooi. Tise mîanu-
facture o! pulp promises to grow Into
a muest Important andi valtiabe in-
dustry, fer In tiils country wo ]lave
unlmiteti quantities e! tise tlnest raW
inaterlal ln the ivorld, witiî magnifi.-
cent ît'iter power andi reasonable
labor. Tie chseffe andi butter trado
promises te be a large cito, anti xv
appear te be on the ove of a largo
dovelepmeat ln our bacon ansi liam
trade. Nrgotiatlons ' juîtilg tront
tise newspapers, are praclticaiy coin-
pletesi to built a rai.way Intoi thse
B3ritish Coltziibia mininîîg reglon. Thtis
of itsei! whi ba alinost sufiIcient te
istart tie biande e! tise comniercial bar-
omneter towards faix- weathser. TIse
p~ositioe tatet by axoy meaus hiopelcas.
but requIre careful trea.t.nent and al
tise encouragement timat cau b3 gîven.

More IlopMlul ic h viow talien by
Mr-. George Magune, gustural manager
et tie Merclsante' batik. lit bis adi-
tirs lie saisi:

'Tuhe expansion et deposits ajonc le
tis inot etriking tenture, Itui 1 yen-

turc te say tiscre are very toit cein-
mnitIes et rive millions et peopie ef
thse ame clsaacter as thsee o! Cait-
ada, ln tise svorld, whe have saveti Is
mucis xneney lu. thse ame tîme. But
we aie makIng ionsl net profits than
we useti te do. Tîsat la ait undenlabie
tact. Tis arIses, mlot bense aur owu
busilsea isas talion off, for it lias uiet.
Our business la ivell snaintaîned ln vol-
ume, but thse ratio ef profit for doing
tilat buslnos liaq sci-ou, Jy dimini7bcd.'

Mr-. Ilague rcvizwcd the situation ati
great longtx. Speaking et tise weat
lie saisi:

"Tise men who have grown grain on
aur ivesterfl pralries have as x raie,
donc wvell, many of tsein cxeelngiy
well. Tite yiei.i was a gees average
eue, andi, tisougli nincis loos lit qunntity
thit tliat o! 1895, was vcry much
botter ln. qu.aiity, and brotaght a mucli
lurge- price. A tract ef country wlsich.
produccd littie but furs, n!)c

fiad littio or notlîlng lit it but itild
aallLS 4110 the WUtbialllett Of thse
tiàr traing corpsorations bf the Hud-

Scon's Day CoenspanY twenity-llvo ycars
ago, anac whicci producoed alxty rudf-
lion busliela of grain lit 1895, besldcs
ralzIig largo quantitiwof e catVlo axnd
dairy produce, Is îlot the o id of coati-
try tisat oznie very Ignorant people
:msort lt to bc. F~or tisero lu, psoriapàa,
noe tracc or country In the worid
Whero thte laborti of se ansali a niusber
of people have produceil sw'li cnormn-
eus rmsulte. Yct thse devel pmosst of
thse country le only bcginnlng.

Thoe Is reouta aslly, ;or live tinles
ne Masîy fariners ln Manitoba and adi-
jolîiing torritories alote, 1tnd It cor-
tnlily vould be goed policy on tise.
part of the British: goverimuent to nid
hn oery possible way the diversion of
tito streamt or Oemigration front fier
shiores to those vaut teod-i>roducing
reglons heid under thse British f)ag,
andi wiîose productions it tnotier de-
cade or twvo, ight render lier Inde-,
pondent o! ait ot.'sr sources o! aoup-

piy."
Tihe Merchante' B3ank of Canada suc-

ce~d( lat year lt iearing net pro-
fits amountlng to $52,39 lblic lg
9.04 per cent on the pald up capital.
Tlîlsstunprovidoi enougli to puy tivo
divîdends cach or tour p2r cent, and
leavo $62,439 to bo carried te profit
and ]ose.
lîr. B3. E. '%VaIker, generaI-manage;r

or thse Dauk or Commerce. aiso gave
a iengtIîy reviewv et the situiationi Lt
tie recelit aniual meeting er tils
batik. Mr. Walkcr regards thse perlid
wuo arc pas8lng tllrougli as 015e o! 'Ire-
adlutîunt," more severe and goil.
oral thian ijetoro exlîericîîer'd. 1'riea
liave (allen; profits or trade cut diowni;
the volume of business been diminisis-
cd. These causes have creatod a ne-
cessity for ecouosny ii living, tihe cf-

cts O! wviilclî have bie» scriouiy foit
lu ail departinents et trade. Mfore
especiaily lias thse rotaller bec» lit-
juredl by suels conditions; Indced 2Ur.
Waikcr spoke or the country deaier
belng li nsany cases obliterated by
conopctitioîi, espcciaiiy by tiîat ot dc-
partinentai stores. Mr-. Walker was
very cniplîatic ln warning tarmers
ogaînst. rais:xig liogs on corn, as cer-
tain te uiss thse rePutationi ot Cana-
dlan bacon. Ho urgcd tihe xsecessity
of adapting our products te tise Brit-
lISI mnarket. wliiclî. -lie tvas conivinced.
by brîng jîîdielousiy catcred for, ivould
take a very mucîs larger volume Or
our exporth tisan tvc nov realîzed.

T71e fianciai statement of thse Bank
er Commerce shîows net profits of
$445,Î30. xwiticit cnabled tie direct-
ors te declare dividende ot 7 per cent,
lcavlng a sum o! over $2Z;,000 te bo
carricd over.

Tie Isuperial bank Suecedesi lu
ciearrs $181a,196 lu net profits let
year, wiclî, tisougli siightly below thse
amouit ln 1895, wlSi suifficient to
provIdo tor twe dividende et tour per
cent. ecd, a b3nus of oue pur cent,
andi lave $11,S90) tu be dcvoted te


