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Business East.
ONTARIO.

Jolin Fox, liotul, Pionna, lias left tîte place.
Gco. Mclomseeda, London, lias selu ont.
D. D. Rose, grocer, Seaforth, lias assigteu in

trust.
M. B3urke, furnitutre, Broekville, is reporteul

awmay.
Mavntt & Lanigati, dry good8, Ottawva, liave

failed.
E. A. Serby, jueoler, Glcncoc, lias assigiteu

ln trust.
D. Melville & Ca., Owen Soundt, ]liave assigîtet

in trust.
George AiuIreis, liata, etc., WVellanid, lias

absconîlcîl.
T. Mcwmfurimiture, Ilrockville, lias licou

burneut out;
Wîm. bleConkey, altees, Stratford, lias as-

eigucul lu trust.
B. florlanut, carrnages, Tilsoîîbtîrg, lias as.

signet it trust.
Grecen Bras. & Co., fotinury, Watertord, ]liane

been burneut oîît.
A. G. Van Egind, woolens, Seatortit, lias

beau huructi ont.
G. E. Williamts, geuictal store, Inîvood, lias

assignet inl trust.
D. & 'M. M'l(.Leaii, cairiages, Lutcknow, liave

assigieti iii trust.
Jamtes Suitherland, graint, Owcen Soundl, has

assigned lu trust.
James D. Meflae, generai store, Ilolsover, lias

isi nl trust.
George W. Dawvson, gencral store, Plevnla,

has assigneut in trust.
.Richard Ftigglcr, grist maill, Essex (,entre,

has soll ouit lus businecss.
Aaron Erb, liotel, Berlin, la aulvertiseti te Le

sl ont under a niortgagc.
Gilîson & Johntson, blacicamitîts, 1Brigt1eit,

have solul ouît ta Seymiour & MeVicar.
Huluta & Lyaieli, geiterai store, Hagarilnille,

have dissulveil. WValter Helînes co'ntintues tire
.businrss.

S. F. Stewvart & lire., gencrai store, Harrowr.
srnitlî, have aold tlîcir brancdi business ait Sitar.
botn Lake.

Gale, Robertsoni & Ca., whlolesale ulry goods,
Toronto, nov do business iiiider tic style of J.
WV. Gale & Co.

Dick, Ridout & Co., manuifacturera' agents,
Tarante, liave dissoiveut, Johnt Dick ret;riîig,
anul W. P. Dick being admtittcd utuder the
saine style.

QUEREC.
Thtomas Cawtlîorn, fisît dealer, Montreal, la

deacl.
Ovide Leclerc, barber, etc., Qîubec, i-as as.

signe-].
Erler & Ce., niillinery, Quebee, liave sus-

peaulcu.
Jas. Depot, tanner, St. Cesaire, bas beeti

burucul eut.
H. Prevost & Ca., launps, Montrtal, hare as.

signîct in trust.
James Tighe, fîtraiture, Montreal, bas as.

signtil lu trust.
Thas. Juneau, generai store, St. Patin, lias

assignet inl trust,

J. & G. St. Pierre, geiteral store, Fraservillo,
havo btîrned beau otit.

J. A. Latlonu. gunturl store, St. Jeromne, lias
aold ont tu A. e. Guy.

Alfred Desîtarias, dry gaodsl, St.4 Joltîts, lias
reiovcd te Shterbrooke.

Lavigne & Frere, geiteral store, Marktaîin
Mills, have assigucd iii trust.

G. DeFontaiiy & Ce., dyrers, Monîtrta, have
salut out ta Claudel L. DeZouce.

P'arker & Thtuitpsoit, fi.li aitd gracties, Sher-
breoke, liave been amcccc:dcdl by Tîtonipson&
Fergtiaîte.

NOVA SCOTIA.
M. T,. Kitîsîtaît, tnilliîîery, Kentville, lias as-

sigtted.
PRINCE EDWVARD ISLAND.

Eitndu Tooibs, gruicer, Ciarlottttowmî, lias
as.sigiteu.

NEWFOUNDLAND.
Bown & W'ootis, auctiotteers, st. Joins, hava

beconte iîîsoivcîît.
Gosse & laursenal, guttural store, Ilarbor

G race, are îisolvemtt.

Revlew of the Yeir.
Dîtît W"iian's attimual cireular, for 18S3, cola-

talns a large aittoutt of iîtterestin.- intformation.
Tite Domtintion of Caîtla sliowcd a per ceit:ge
of l in erery 4S; tlîo Untitedl States i iii 94.
The muiddle states sltowei tlîe si:tallest percent-
aige boing i iii ucry 123 ; tîte wvesternt statea i
it 109 ; eastern statuts i iii 76 ; mtiidle States 1
in 73 ; anti tc Pacifie states antu territories lI
iii 51. lii tweitty.aleveit years tue record of lia-
bilities lu tîte Uniltedt States iras tic lairgest, in
1857, being 1$-9),7jO,OODo, anti the nuiffle of
failître %tas 4,932. Tite lowetit recordl ias lu
1863, inhuut tiru were ouîly 495 failtres witlî a
total liability et $î,899,000.

Iliat aner tilie tltiuatit traders liave fatilcî
dîtriîtg tIre year h SS3, is r circ,îistaîice of
uai ke, sigitifieaîtce. Tie iinîter 15 Jreatcr

tîmaî iii aiy yeatr sinite 187S, wirili iras the ciii-
iitiîîatiîîg point of live years et (ieprcssioti aîîd
liqîi-latieit, suneeduîg the paltie of 1873. As
c-olitparcd witl 1571, the ciricuntstances of 1853
îvitlcly differ. It woîului haîve becit imipossible
ta txpeet aîîytliîg cisc tînt disasters iii IS78 as
tue resutit of itnuy yCtira et losu, depreciatioti of
assets, atnd exlii-tistirit, imitî a retîtricteri t-aile,
a universal watit et confidence, aîul, above al;
tue itnpending repeai of tte National Batikrupt
Lawv ivtil faut catîsed l btdreds lu business te
fait bccausc of their anxicty te avait thtenîseives
of a clearansce fiant iît'iebtedîtesst whîicli proents
ycat of iisfort-.iie haut reisuicreu thuei ti;ble
ta diseliargc. Iii 1SS3 avastly difFerciitcoiidi.-
tiot f tliîgsi18fonîtut, The countryilain tue
lîigltest îlegtree prosperouis, se far as proucuttive
farees are concerneul. 'flic developnîient ef large
portions et tc cotntinceît bas gene forurarul wit
great rapidity lu te W~cst ant inl tue North-
Wvest, wvhite lu the Southt a steauly grewth et
mtetrial prospcrity is evcrywlicro visible.
There are ne distuîbing puliticai eleincîta, and
tue flîancial proutiîts mvlieli fotîtierly tlireat.
eneti tue zoiitry suet tae orking thecelvcs
out witltott agitation or loss. Steeeqlitig sov.
oral years et uiwoîitçd prospority, large iinîni-
gration, aitd great groirth, tue Atartliîîg fact

presetîts it8elf tlîat, in the itst ot ail tlîîs, toit
tlîotîsand failitres ocetîr aiu twulve rmenthe. It
ilidicates tisat eliire satcty iii btîîîiîîess is not
ai wiys cuiîîcidcîît Witte hsrgely ilicivascdl trade.
augnîentcd productive forces, anti the prcsience
of ail the conditione af.a gcgierally %wide.sprcacl
proflpority.

Miller titiel circuistances, the inqniry 1e a
înast mixions one ne to wliat is tîto acttal Lulli.
uits oittlook for tho opeing- year. If, witlî ail
titat lias Iîappcned iii tire past of a favorable
cliatactcr, d.;sa8tcrs oft sucli nmagnitude have ce-
cuirred, wliat il; ta bo expcctcîl iitit tho tels of
conîfidence wliich theso calainitics have caueed,
îvith rcstrictcd credit accornînodlition, leascîteui
business, anud tho atcatly depreciation in values
which secint te the daily experience ? Tiiese
conîilderations force thuniselves lapon prudent
bntsiinvss mncu, anti the reait is a very gencral
apprSClicîisioll, îvhichUi t oregoiig figures tend
to inicrease, but îvlil, %%lieu the cirenînlstaneces
are ail conittdereîl, otiglit not to set iously alai
the comnnuiiity, or creilte distrust aniong hank-
ce and otiter8. It shuld tiot bu forgotten tliat,
wlhite tbe aggrcgute of failnrcs i8 large, the
uniber of traulers doing businiess bias iiici ezsed

ini ait altîtost siiitilar proportion. Tîtus, lu IS78,
there were 670,000 namtes reportcd as lu buz.,
ncss iii tht' Unitcd States, wltile at the prcsctt
montent the nuitiber exceetls 900,000 active
traders. Tittus, it wiil be scon titat the faiunres
of the last year, large as tlîcy atre dIo itot bear
any pro~portionî te tiioso occitrring in the %vorst
yvar for failuires iii the ltistory of the country
for, whîile tliite aie about 50 per centt. miore
niaines reportcdl, tiie nîtiniter oft caruaitirs is not
largeiy iii excess of tîtosuet of 78. It is truc
tut, as coitpart(i ritît 1550-ait exceedingiy
prespu'rotd year, wirîc tîtere wero less thon
5,000 tailires-tiey are about l)ttle iu 1553;
but the last tlîreu years hlave îritncssed a
greater inureasu lu tue nitînhler of people irlie
l'ave goîte imîto business titan any tltree years lu
the iîistory of the counîtry. Tihis cireîitlttce
alio itilI accotit ini no sîttail degic for tlîe ex-
cessive itiîîàlter of sunt&I failuires, st) thtat ire are
ilot oiy ii'.wv rcapiîîg theu larvuest thtat ira5 te
bu cxpecetd frotin tua tiîsulue exp'ansiont of ISSO,
but aise ail thre resîîits of ierce competition, tit-

fortunlatu spectnlatiomi ontiicie of legiti.
mante bitsiiiese, iîîoxperience, antd, aliove al],
tue resuits ef ovcr-proîiuction, wirili veaiiy
seeins toe tie chief cattse of tiniereus disast-
ors. Utîlike previons years iniwlîich mercantile
castalties liane licou nîost nunicrouis, tîte count-
try, far froin preseîîting synptoins oi exiation,
seis to iack st iîie gIPeîtîeît cotîtribuîtory to
it8 great growth anîd pr-osper-ty.

If, lîy a departure froîn legitirnate buisitiess
principies, tîte ulisasters whiicli ace chî-oîicled
have occurred, tue reînedy lies witltiî coînpar.
ativeiy casy reaci. Nîtuiceroîts failuires ouglit
te some extetît lessen tue competition haitherto
prevaiiing, anti if utîtuiso settietîtents are
avoitIeul, atntîter source of trouble irili cure it-
self. Speculations in stocks, gritii, oil, and
oller products, have bcu se tittartinate titat
titis initouard eluieeît lias largely diminit.lted,
and tue troublles whli have beemi dircctly the
resuit of tiis ittndeucy wili tceson largcly tho
dispiosition for ventures outsidq Qf ordinary
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