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ger <linpjtears, nutitaîtkis ta lite ire uîtd(ervriters.iiit
ilie advaîîce of science, safé inîstallation ks iiow easily
attaitted. \Vitt te ,:iectrie iigl airendy ini getteral
useC ont thissi<elie water utalpbi ic s treets,
and with the prospect of ils blpeed(y uttiversai use wlieit-
ever gas is or lias beeii emtployed, we siie nt lte olci
fogy cotîservalives wlio itisist that lte situ is 111 il] at

inidday, because titey ltru tiheir k' ieks upoin il atd per-
sistently ioo, lthe olier way.

IT IS TOO sooln, by soutie iiioiitths aI ieast, for lte
iltluraill' atuxious public to slitut vielory aîtd to crowîî
Dr. Kocli of Ilerliii v'ictor over lte woricVs dread aciver-
sary, Coiîsuîuplion. lThe tuiost tlit caît at prescRit be
said for Dr. Koclh's dkscovery is tit, probabiy, il is
a spccific iii a certain cinss of cases, takeni at au carly
stage. Tiitue witi be îîecessary 10 lte establishmtent of
the cure as a fixed filet. Wu ait ardentlv liopt! tit pre-
s;eit favorable resulîs ntay bezoîîte pertmantent, but lthe
part of %vkd(oiit is 10 wait for ltat cerîaitîly wii ib hurit
of experiettce before wu rinîg lte bells of joy. Wlic t lie

xutiqueslioîted power ofîte mtagie 1% itipi shlahl have bet
<eittottslrale(l, lte worid tttaý wuii rejoice, for il t l
hiave ctttere( iupoit -it cm of te greatest itmportanîce.

'V'it a ittarke-1 decreast. of te gsiteral death rate antda 1
coisicierabie rediteloiii thlie ituortalil) of te li fe assur-
atnce comtpaîties will lake place, if te discovery proves
la bc a huccesb. ib eaily mxeti. Juiit wltat p)erCenItge of
Ilte total dealh rate k itow citargeable to cottsuîi.tptii
of lte lubercitiar foritx-wlticli a!otte Dr. Kocit's
retteciy ciaitîts la reacli-is very- tcer -iii ; but il catt
scarcely be reckuitec l clss liai eighit per centt. of lte
total dealhs, Ille pre7 lit percelitage of deals sel dowît
to cQb:tsutttl)iott to total <leatîts utli dte Uited St.ales aîtc
Canada beitig, wc iWéieve, iual far frouitlwelve per ceitt.
A r:dtLtil uf Itaîf lthI t lt tnlUrt.Ii3 uf lte lift;
cuiiplaiite % utild bu lîtîpurîsutl, but nul bu iîtpurt-itîla
,uite uf unr cuittviitpur.arites- Seintlu tltittk.

IT IS t'nRTI-Ç ITE ltaI lie life aurnecnttpattie.t
of lte United States, whIicli ilivesl tlieir fiîds prtty
liberaiiy iit raiiway, lelcgrapît altd kiiîdrcd stocks
alt(l bonids, hanve a large surplus lu fail back upoit,
Ihus fortifyitîg lheîtt agnit lte effecîs of leîuporary

depessotsuscl as iîîi-ariabiy attentd aitu îiiîse-tled
ino'tey mtarket. As wc sltowed iit our anlylical tble
of October 15, lte life coîtîpiatiesc repartiîtg 1' lte

'New YVork iitîsnralîce deparltcîtt litd itvsciou
maii. 14 l:tst over $î2,îoo u -,ctritie- whîicli are
scilsilive 10 lte risce anîd fali of 41te finaticial tierîtto-
inter iii Mill Street, besidv'q sottiie ltirty mitllionîs
matrc loalied oit caliterais; Il ký iiitavoidable ltat
cvcît thougli tliis clt« oç sccutrities; lc lte bes; autaît
able, 3ycî, iii a liime oif fîiaîtiai cieprassion, Ilîcir mtar-
l'a tVa:tl wiil Iilnw litosl ciiec dowitwari ttl
dciicices, ani lte piractice, lîcretofore getîcral, of repaort-
iiig iii atitîtal sltatleiitl lte tîtarkel iîîsîcac of par

-,aiîw-., force- iii utîîlea'qaî exîtibit of reduceci surplus
m it~ rc îlltzfk 'I. î'ioî 'ccuz -il lte c ild <f th-~ yenr.
As lte II'?cekly Uzidcrwrvýiier -',tttarls, Ibis qutestiont of

lte valuiation of life assuirance assets ks a good deal
mtore imtportait litait the otte r:îiscd by Mr. Spragîîe
receîîly ont lte v:tlttati>i? of poiicics, for lthe maîrketJvalues of stocks atnd bioîîd over cost owtted by lte life

coimilaîîiesctiig butsinîess .'l 'New Vorl, is iarge,-futiily
fiflecti ifiliotîs. Il is obvionis lit holdiings of luis
kiîîd requtire a very wvide mtargin for safely, justl iow
%vide il ittigit be difficul to decide. As we hanve said,
il k wcll taI, so far as lte presettt is coîtcrîted, lte
mîore ltait eigliîysevetî mîillionis of surplus lield by
ltese comtpatties afford anmple protectioni.

711ERECYT 'i-«Rî-'0i1.A-%CE- ofîlte J.azCc ofLotîcioti
iii setîliîtg out intvitationts 1 lte varioles life coitpaities
10 state lte tîterils of tlieir severai plalts, antd 10 iit(icale
whLîn concessionîs, if aiîy, lhey were williiîg to tîtake t0
ttte(lical mtent as api)licaits for assuratice-.ail for
ubillie:alioît-wa-s a stroke of eiîterprise %%itit a dlouble
mtîoive, evideîîlly. First, lit jouirnal wvas wideiy

.d riedby th*e ittove ; altd, secondc, vit lithe coticeîs-
stons receitlv tîtacie 10 ittettîbers of lie civil service hy
lit Nortit Britisht aid 'Mercautile iti iiiitid, il was Iloped,
if iaIo exe t't lit special ternis ittiglit hie s.cetred for
lte Lanai'X patronts, lte doctors. Respolses were
received frotît about fifîv comtpatiies, antd lte Laucit
says tlit -lie broad resut of lte commutîniicationîs
wliicit we liave receive is IS 1 show ltaI life offices for
lte ittos-t parI are itot prcpared la coticede ruduîcud rates

t0 ittedical mnt.-'' \eil, wlîy situuld liey ? Are
pîtysiciaits loo poor to pay for lieir itisuraxce lte
regular rate paid by alier classes? Are lteuy a suiperioir
ciass of risks ? Hlardiy, for lte ittortliy of iixedical
practiîioiters it 1],iîglaîîd ks grealer, as a cJass, ltait of

clegyttitor Ibarrislers, anîd soute olter classes. The
LancIt tliiîiks lit at leist lte agettt's commttissiont for
lte firbt N uar ittiglit be rebalvd. But %% It% for mvxdical
mîent it3 mture tian fur cacli uf fift% ulier distitelt pru-

fsiisand Iradub? 0f courbe iaio a bitigle valid
argumîent for sucit a praclice cati be advantced, wite
tere are a score of good omies againtîs il, lthe oîte

oversiadowitîg ail lte rest beiiîg coîtceîttraîed it lte
sîîtgle word cqil,'.

I,, 0CR usA.animata le, prailcd it lte CuiRoxîc!.E
of Sepleuîbilcr 15, givitîg lte iiteresî r«te rcaiized (,il
lte mieau itltoun of assels for 1889 of lte life .. oiîpa-
pallie.s doitîg busintess iii Catnada, we arrived aI lii
iitlerubt receipts hy addiîtg 10 the cash r,,eived froat

ilitlercst lte accruîed itterest at entd of year, dc lucliiîg
froîtt titis total lte jîtterest accrued aI lte entd of anîd
beloiîgiig 10 lte previouis Year. li giviîtg utîcait

auoutît of ase.>te deduîcled frotît coîttbiîte:d assets of
1 SSS att(l t S8y lit euîîtbiid ols,.lîîdiîîg prciiiiîîis uf
ltusbe % cars, whid'. of course realize ita ixîlerest. Tii
itlud we have aiav îsed, lte basis of our calcula-
liait buiiîg always carefully stated it lte le\I accotît-
pan.> iîg lte table. Soute of lte comîpafîies c.iicuuiate
Ilîcir iteîrebt rate oit :% differetl basis. Atttoi.g thebcsý
kb the Lutduît anîd Lanîcashtire Life, wii seiîds ub lte
followitîg sututîtary of iîttercsl accouiît t 10 viclt ive
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