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THE CANADA LIFE ASSURANCE COMPANY.

The forty-erighth annual mecting of the Canada Life Assurance Com-
sy was held on April ast, when the following report was submitted
to the mecting, which was langely attended :

The past ycar, 3894, being; the 48th of the Company’s history, and
the termination of a quinquennial period, when the surplus of the five
youts falls to be ascertained and distributed to the policy holders, the
occasion iy of niore than vasal interest, and the Directors are lughly
gratificd in being able to present another record of that continued suc
cess which has attended the opesations of the Company.

The applications for assurance dusing 1894 were 3,638 for $8,259,.
$01, of which 3,438 for $7,708,%01 werc accepted. The sum of
$550.500 apon 340 lives, which the Board did not consider it destrable
10 sccept, were dechined, and 246 for $393,743 not having teen carsicd
out, the new tusiness of the year was $7,213,057 of assutances, under
3,192 policies, with a new premium sncome of $246,310.59. The
yeat's sddition 1o the business made the total amourt of aswurances
amd Honus additions $66,807.397.25, upon 22,6906 lives, under 30,868
policies.

The total icomse of the year was $2.661,985.74

The year's claims by deaths of assured, and by payments 1o sssusers
undet Endowment policies which matured dusing the year amounted
10 $951.618.3R, under 330 policics, ujon 247 lives, and after payment
of these and of all other outgoings, the asscts of the Company were
increand to $15,607.7£3.49.

As was poamted out .ve years sgo, the gradual fall in the tate of
intciest obtainable upon satifactory imestments made st prudent and
desutable that a Jower rate of interest should be asswimed for the fatwic
than the 4% per cont. ypon which the legal R-serves of Life Com.
ponies had been based, and to add to the safcty and secutity of the
policyhokders, the 415 per cent. basis has been changed by our Com-
pany to a future assumption of 4 per cent. 3ty that change the Com.
pany has voluntatily increased the Reserve for s policy otilipations
at the peesent time, from $12,233.399-45 to $13,075,777, thereby
wetting aside for the further secarity of sts policyholders no less than
an addionai sum of $842,377.55, and the fact that it has been able
to do 30 without materially affecting the surplus Cash Bonuses 10 e
peid to the policyholders is a striking evidence of the sound and satis.
factory pusttion occupucd by the Company.

The socvmpanying statements show that the tutal asets smount to
$15,607,723.49, ad after deduction of all lalulities there from there e
mained a surplus of $2,282,827.43 avalable for distrilistion, and out
of which 9§ per cent., $2,165,656.00, has Ixen sllottal to policy-
holders, givimg boous additions at the rate of $20 per annum for each
$1000 21wted un’er onlinary policics, and 10 Endowment policics
the equivalemt value of Lafe Homuses at the rate of $22.50 per annum
for cach §3,000 assured.

Yo meet 1be cases of policies becoming claims by death before the
neat tivison of sutplus in 1gov,  'rospeciive or Intermediate allowe
smoes will be made st the raic of a Honws siddition of 3} per cent.
pee smpam upon Ordinary Like and Endowment systems,  Whete the
ssrplas 13 taken othcrwise than as Honus addition, the equivalent valoe
ol ibat rate will be allowed.  For Ondinary Endowments maturing by
servivance hefore the neat divaston of surplus in 1990, an  allowance
therefor will be paidat the e of the ejuivalent value of a Life Bonus
oddition of 3 per comt, per annsm,

To the sockholders, an allotment of onc-1wenticth (§ per cent.) of
the surples has been made, and the amount is $114,141.37, which
enables 2 boans of $23 per shace 10 be declated,

As required by the Company’s Charter, the {ullowing irectons etite
1y 10tation at the present time : Jobn Stuait, Adam lhiown and Wil.
liam Vendiic, Faqrires, of Hamilton ; His Henor Licst -Governor
Kul petrick, of Toronto ; aad A, G Ramnay, Esp, all of whom aie
ehipible for reelection, as 15 also the Hon. Scnatns Macinnes, of Bar
lingtom, who filed the scat of the late Sir Aleaander Camplell,
RCM. G
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(Signad)y A, G, Rawsay, President
K. 111, Secretary,

The Camada Life Asrutance Company, Hauulton, O, 25th March,
1895
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‘The following 1s a summary of the financial statements ;

FINANCIAL ANSTRACT.

Premiums teteived ooiiis cinnnenes cress cavesesscces$ 1,033,673 37
Interest and other 1@CEiplS e aes sesoas conese saeane 728,312 37

$ 3,861,985 74
1'aid policyboldess. cvi coaesirscannnarecscenerass $ 998,522 48
!ixpmm....‘. c00004 400040 002008 200808 sosasssess 356,930 98
Other AyIMEnts, . ooe cocvieves sasaes socscaanss 77,958 26

$ 1,433,401 06

Assets.

Mortgages, debentures, stocks anit Real Estate. ... 8 10,106,203 61
Leans on PoliCics, €16 o0 covacsce cossseccescas 4313831 tO
AN other 2588, i vae cavane cavens sonsse pesecace ”167,688 78

$ 18,007,733 49

Liabilitics,

Net re-assurance reserve (¢ per cent ) and all other
Lialnlities..... 4 +40000 000000 anne .-....os 13,334.89606
Sutplus over all Liabilities. ... . 2,282,827 43
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$15,007,723 49
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BOUGHT AND SOLO
insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied

by applying to
R WILSON SMITH.
Sritich Empire Building, MONTREAL.

Bebratures and other desivadle Securities purchased.

YWanted —GCenenl Agency for Vancouver
Island of a Strong British Fire Company. Estab-

lished Business. All correspondence strictly pri-
vate. Addcess P.O Box 126, Victoria, B.C.

City of Winnipeg
Debentures.

Edad 2 2 )

EALED TENDERS marked ¢ Tender for Debentures,”
addressenl to the anderigned, will be reeeived at the
office of the City Comptrolier, City Hall, Winni-

Peg, up 1o 13 o'clock noon on
FRIDAY, THE 10th DAY OF MAY,
neat, for the parchase of $93,538 of City of Wianipeg Local
Improvements f xbentures, beaning interest at the rate of Pive
rr oeut. pcr annum, pavalde hal{.yoarly at the Bank of
ontreal, Winnipeg.
$37,318 having 3§ years to sun,
and ss" 23 . 7 & -
Iielivery tobe made here ex accruad interest.  No lender
ecessanly accepted.
Further infotmation can be oltained from the City

Comptrolier.
13. W. JAMESON,
Chairman Finance Committec.

Wisnipeg, Manitobs, and Apanl, 1893.
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