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ately to iniflation, aniff, %vitli a criteria of values fornued
durilig a period of alino.st unexanîpled prosperit:', the
iiost far-seeing appear ho bave been dcceived iii a miore
or less clegree. The econoniic influence of excessive
loan expenditure, backed uip hy the placiing out of a
great influx of <leposit nioney fi-oui abroad, wvas difficult
to, gauge. The trnlisni %vas obscured, that sooner or
Inler a country nînust <lepend uinon, its owti resources,
and iinfortuinateiy, nt the saine uinie, a vast expenditure
on artificial works, far lu advalnce of requirenients ap-
pears to have diverted attention froui the necessity of
developing sucli hiolme resources. Inistead of produc-
tion and exports proceediîig lu eveni pace vitli borrow-
ings fi-oui abroad iii orderto sustain the weiglit oflthose
borrowiigs, lthe very opposite condition pi-evaiied. D-pressed mark-et values of inost of the leading Ausîralianl
staples largcly clinitiislhe( au export inovenient. In
fact, the greates;t of ail Australiati shaples, uvool, becarne
so depressed, tuai the mark-et vailue in i S92 liad fallen
to a lower point titan had been touclîed. for ah least a
quarter of a century.

It lias been pointed out in Our columls Iliat the greal
mishakze of the Australian baîîks %vas Ihîcir placiiig so
munch of their inoney upoi i-cal estate inortgage, a secur-
ity iîoî rcadily convertible in sudden tinies of need.
Iii a place like 'Melbourne, mvith the total amatunt of
mortgage advalices on buildings and lands cstimated
iii tue iieigliboihoo ofSîS5o,oooooo, it can be iniagined
liow iiecessarily serions would be the consequetices of
such a shriik-age lu values as folhowed the failing off iu
euîploymieni there andi llte otlier cihies, logether %wiîl
the restriction of ixuports and the dcclining condition
of trade. The financial iiîcapacity and tlîougliîle-ssness
of lte colonial governinents contiued long after tlîeir
credit iii the London nma-k-et n'as virtually, stopped.
There %vas sucli a dearth, -fcniploynient lu the cities,
tlîat' Melbouriie alone loDst 3,8-4 per cceit. of its populationl
ini 192. Sixhecît bankilig inistitutions failed il, tîtose
colonies, and twelve of tîtat utunîber slîoied by thecir

balîîcslieîsaitaggegaedue to sarcliolders, of $67-
34S-930 ; dte ho lte Public, $449,227,140; cash and iu-
vesînictîts, $86-4S3 ,9 65 ; adaieetc., ',413,556,9 S5
aud pietîises, etc., $IS,o23,120.

The Rcteord devotes a large aîîîoun of space ho, tic
sclienies for th~e reconstructionî of several of tue b.an cs,
saîictionied b)y Ie Victoriati Court. Reconistructioni of
sine kiîd becaîine a îîecessitv. In reading tue reports
of the various meetings, lu s -%voîîderful tic persisieuce
wih uvhiicli the mnanagers ail iiisi.%ted uipon lte solveiicy
of thecir institutionis ;îîîd htat tliey %vere nicy -.ictiuis
ofîlieivaiit ofcoiiflidesice. Hlowever, Uic Rccodseet.ms
to, lave fiuitiî in tie future anid tîat the colonties wvil
tiot alwvays reitiaiti under a clark cloud, esîklxci..lly uas
tlîeir intirial prog-e&s% is iikely 10 lie proiiioted rallier
thati hiidercd by a fîniancial trouble wliich drives the
people ont uipoi te lanîd ; at'ic:ere is bound, sooner
or Inter, to lie a recovery iniilie valle of vool, whticil
will infuse fresît vitaiîy iitu thant great pastoral indus-
try, by far te greatest weaIth-producer possessed by
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Australia. Under somne of the sciietues of reconstruc-
tion the unca.1led capital lias been called up and added
to the paid nip capital, ami this total share capital lias
beezi divided equally mbit ordinary shares and îîrcfcr
eîîce sliares ; and depositors liave been called upoii to
couvert the suins due thieni into, prefèece sixares. or
to acccpt i5 ycars5 4 per cent. <leposit receipts, or 2o
years 4 .' per cent. dcposit reccipts.

The British and Foreign Marine Insurance Co.
declared -in intecriin dividend payable ist iuist., of S
shillings per silare for the lialf ycar.

It is said that a valuable find of yeilow ochire
appears on tue shxore of Kootenay Lake iii Britislt
Columnbia ; and iu the Adanîs Lake district a large
body of galena ore lias been discovered.

Insurance Comnuissioner G. S. Duryee lias
favored us with a copy "luis report on Fire and NMariine
Insurance ii Nc\Tw jersey for the year 1892, and we
exteuda Our thankls for Ille courtusy.

Such is the demand for hay in France, that it ià
repoIxrted two special steamiers ]lave been chartered to
carry hiay fromn the St. Lawrence to the Frenchi ports,
%vlere as Iiigli as $34.00 pcr ton is beiug paid.

The Philadeiphia and Pennsylvania Insurancc
Directory is publislhed by J. H. C. WViiting anuualiy
iniJuly. WVeliave reccive a capy for I S9 3 , aiid find it
contains useful information relative to, insuraxîce
inatters iii Pcnusyl'ailia.

The Eighteenth Annual Session of the Nà-ationial
Convention of Mutual, Life and Accident Underwriters
was lield frotu the 2ot11 to the 23rd of Julie, iii tîte
MNeiniorial Arts Palace at Chicago, at wvhich discussions
of subjects of interest were conductcd.

Twcrîty per cent. advance in rates lias goue iiit
force iii Halifaîx, N.S. on Ille ncw s-pecific tariff recent-
ly nîadeby Nlr. C. E.L. Jarvis, of St.Johni, N.B. Tihis
gentlemnan lias also bcii cnigagcd iu specifically ratiîîg
country districts ami towns outside of Halifax.

There was a $2 10,o00 blaze in Virginiia, MIinnesot.-,
recenitly. The Royal and the Northi British

Mercantilad ouly opeiied tîteir agenzics tlie (lay
before tlle fire, and as a couscquence lost îiotlîitg more
titan their supplies. Tihey vere lucky il: entering too
laie bo participate iii tlîe loss.

The -"Inaurance Agent " stites that the flritishI
Natural, Prcnîiin Insurance Comîpany lias foinid it
niccessary to dis pute a claini for fSoo the circunii-
stances; being of an unusual and iintestîîîg cha.r.ictvr.
It appears that thec proposaI mvas accepîed and a posi-
datecl ceque reccived in paymcnt of the prenîiiuni ; lînt
hefore lthe due date liad arrived the proposer hiad diLd.
The question arises %vietlier the aissurance %vus ever in
force; and as tîte Comnpany is adviscd that sîould it
pay tlie claini without a judicial decision, an action
iiiiglit bc instituted ngainst it by any one of the policy-
liolders, and to avoici sucli a contingency, the ntoncy
lias been paid int court, and it îowv remains for tiic
lawv ho decide wlîether or flot lte dlaim is good.


