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NEW YORK EXCHANGE.

SUGAR ACTIVE AND NERVOUS—
MARKET CLOSES Wi.AK — GRAN-
GERS HEAVY—GAS STRONG,

New York, May 23.

The prospeat of the earnings of the rail-
roads, or the question of the stability of
prosperity in the iron and stool industry,
-aro not to be determined by the settlement
of & trade war in the sugar refining indus-
try. Certainly little influence would be
produced on the minds of investors by a
cessation of competition, which would in-
volve the doubling of the American Sugar
Refinery, or its increase even to any ma-
terial oxtent. It was Sugar's sharp and
sudden turn which favorably affected the
oclose of yesterday's genoral stock market,
and the rally in that particular issue ap-
peared to be based upon reports sent here
from Boston describing a grand scheme for
the acquirement of the control of the inde.
pendent sugar refineries by the trust and a
great issue of new stock,

- Absolute statements are difficult to ob-
tain from the officers of the American
Company, but authoritative denial was
made by reputable representatives of com-
peting refineriesthat there has not been any
recent changes in the sugar situation.
Nevertheless, it ig stories like those in cir-
culation yesterday and at times last week,
which affect the imagination of those who
are short of tho stock. If the bears in
Sugar should bo forced tocover on a move-
ment carry.ng the price of the stocks
swiftly and materially higher, trepedaiion
would probably be felt in all departments
of the stock market, where a short inter-
est huas been accumulating for the last few
weoks,

Some bull operators in Sugar are acting
on the theory that the Am. Company pos-
sesses a large amount of raw material, ac-
quired at prices much below those paid by
its competitors, and that therefore legiti-
mate trade adventages must finally give it
the mastery of tho situation, and compel
the watring outs.de elements to agree to
some business-like plan of settlement.

An examination of trade conditions shows
sn unprecedented condition of the iron
trade. Practically no decrease appears in
the demand for finished products. Min is
slightly higher, copper a shade easier and
lead quiet.
as a resu’s vi a small retail demand. Coke
productic. continues in excess of any pre-
vious record. Shipments of boots and shoes
continue the largest known and the ad-
vance in prices, instead of checking demand
has resulted in an increase. The losther

The coal trade continues quiet

trade is bettor than horetofore, although
hides are a shade easier.

Gross earnings in rccont weoks show in-
creases of about 63 p.c. over last year. Tho
best results are given by the Grangers and
the Eastorn roads, which are materially
above the average. The poorest results are
shown by the trunk lines. Tonnage at
Chicago and S.. Louis shows an increase in
the car movement over last yoar, while
Indisnapolis does not make as good an ex-
hibit.

There is little in the foregoing analysis
of trade conditions to cause uneasiness. In
some c- ses, the record is not quite up to the
best, but in 8 majority of instances the re-
ports covering the past week make as good
an exhibit as those of any week since the
tide turned. Such contitions must have an
effect upon speculative temper all over tho
country. They eare likely to prevent the
sacrifice of stocks and to encou.uge a moder-
ate amount of buying as prices docline.

AMALGAMATED COPPER.

Amalgamated Copper continues strong,
with a good demand.  Anaconda has risen
on rumors in regard to what it will get in
tho amalgamation. One report is that it
will get 70. There has been buying of
Anaconda on a theory that those who con-
trol the situation would not put Anaconda
into the combination except on advanta-
geous terms. However this may be, the
interest of prominent people scoms to be
with Amalgamated Copper instead of Ana-
conda. They talk rather liberally about
one and but little materially above present
prices in due time.

Teleplone Main x49a.

A. W. MORRIS.
..MINES...

MINING STOCKS

and BONDS.

e —————
Canada Life Building, - MONTREAL

Tol. 1854, 1740 Notre Dame Stroot.

C. E. GAULT,

STOCKBROKER,
(Member of the Montreal Stock Exchange.)
Mining Stocks Bought and Soid on
Commission.

Montreal-London Gold and

Silver Development Co.,
LIMITED.
DIVIDEND NOTICE.

Notice is hereby given to the sharcholders of this Com-
Bzmyﬂtl;}u.a Monz \ly Dl:lllde;gi ‘xixt th% mlte loé One and

ne Half per cent, upon the up Capital Stock, has
this day been declared. P Cap ’

That for the month of May will be due and payable on
Thursday, the 16th June, 1899, to Stockholders on record,
on the evening of the 31st of May,

The transfer books of the COm{nmy will be clos=d on
the evening of the 8lst of May, 1699, and remain closed
until Wednesday, the 7th June, to prepare for the, pay-
ment of the Dividend.

Dividend cheques will be mailed on the 15th of J une,zs

By orderof the Board of Directors,
T. JAMES CLAXTON,

Montreal, May 7th, 1899,

ATWATER & DUCLOS,

Advocates,
Barristers and Solicitors,

Standard Chambers, 151 8t, James St,,
MONTREAL.

HoX, ALBERT W, ATWATER, Q.C., M.P,P,

CHAS. A. Docros,

Phone Main 1842.

BECKIT & LIGHTBOURN,

GENERAL INSURANCE
ACENTS.

Represonting ONTARIO ACCIDENT INS.C0, and
LLoyo PuLATE Cuass INS. Co.

838 8t. Paul Street, MONTREAL.

Telephono Main 2971,

A, I,. WHITE & CO.

Go CANADA LIFE BUILDING, MONTREAJ,

Representing thoe following Companies :

014 Ironsides Gold Mining Co.
Knob Hill Gold Min nﬁ Co , Ltd.
City of Paris Gold Mining Co., Ltd.
Northwest Development Co.
Masjestic Fold Mining Co., Ltd.
Granby Consolidated Mining & Smelting Co., Ltd.

Waekly roports are rocoivad fror: the abovo properties
and any one wishing for information will recoive samo by
calling, writing or telophoning to the abive address,

SUBSCRIBE
- FOR.,

The “Exchange News”

The Exchang * News is printed and published
for the Exchans ¢ News Co,, by M, M, Gabiston,
457 S, Paul 8tr .et, Montreal,

Don’t put your
Money into
Mining Stocks

until you have made special
enquiry about same from
the ...

EXCHANGE NEWS
Information Bureau
which 1> free to all subscribers.

THE EXCEANGE NEWS,

The only Financial Daily publish-
ed in Canada.

PUBLISHED DAILY AT 4.30 .M.

S8UBSCRIPTION to Dally Edition, $6.0C
" to Woekly *“ " 2.00

457 St. Paul Street,
MONTREAL,
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