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NEW< YORK EXCHANGEI
SUGAR ACTIVE AND NEEVOUS-

MARKCET CLOSES Wl .AK -GRAN.

GERS HEAVY-GAS ST1IONG.

New York, May 23.
The prospeot of the earninga of the rail.

roads, or the question of tho stability of
prosperity in the iron sud steel industry,
-are not te bo determined by the Bottiomeut
of a trade war in the sugar roflniîîg indus-
try. Certainly littie influenee would bce
produced on the minds of investors by a
cessation of competition, whicb would in-
volve the doubling of the American Sugar
Reflnery, or its increase oven to amy ma-
tonial extent. It ivas Sugar's Sharp and
sudden turn wbich favorably affectedl the
olose of' yeeterday's gonorsi stock mnarket,
sud the rally in that particular issue ap-
pearod te bc basad upon reports sent liera
from, Boston descri biug a grand scheme for
the acquirement of the control of the inde.
pendent sugar refineries by the trust and a
grat issue of new stock.

, Absolute 8tatements are difficuit to ob-
tain fromn the officers of the Amorican
Company, but authoritative denial ws
made by reputablo representativos of coin-
petirrg refuneethat thora lias net been any
recent changes in tho sugar situation.
Nevertheless, it is stonies lika thosa lu cim-
csulat.on yestorday and at times last week,
which affect thse imagination of thoso Who
are short of the stock. If the bears in
Sugar ahould bo fonced to covon on a more-
mont carry.ug the prica of the stocks
swiftly aud materially higlier, trepedation
would probably ba feit in ail departments
of the stock market, wliera a short inter-
est lias been accumulating for the last few
weokB.

Some bull operator8 lu Sugar are act.ing
on the theory that the Amn. Company pes-
sasses a large amounit of' rsw niaterial, ac-
quired at prices mueh below those paid by
its competitors, aud that therefore legiti-
mate trade advLut.ages mu8t finally give it
the mastery ef tho situation, and compel
the wal'ning outs.de elements to agrea to
some bus iness-Iikt plan of sextlemeut.

An exansination of trado conditions shows
an unprecedented condition of the iron
trado. Practically ne decrease appeare in
tho demand for fixished pr:oducts. Tin is
slightly higher, copper a shade easaier and
lead quiet. The ceai trade continues quiet
as a resu', . u a saal retail densand. Coke
produotic.4 continues in excess cf any'pro.
vions record. Shipmonts cf boots and shoos
continue the largest known and the ad-
vance in prices, instead of checking demand
has resulted in an incoase. Tho Icather

trade is better than hanrotofore, aithougli
]uidos are a shadu casier.

Gros8 ecruingo in rccent wceks show in-
creases of about 6j p.c. ovor la8t year. TIse
be8t resuita are given by the Grangors and
the Estern roads, -%hiclî are snaterially

*above tho average. The poorest results are
shown by the trunk lines. Tonnage at
Chicago and S.. Louis shows an increase in
the car miovement Ovur lest year, while
Indianapolis ýdoûs not make as good an ex-

*hibit.
There is littie iu the foregoing analysis

of trade conditions to cause unea8ine8.s. lu
somoe c- ses, the record is flot quite up to the
hast, but in a majority of instances tho re-
ports covering the past weok mnake as good
an exhibit as those of any wcek since the
tido turned. Snobi con'litions must have an
effect upon speculative temper ail over the
country. They re likely to preveut the
sacrifice of stocks and to euceuaLige a inoder-
ste amotint of buying as pricas dedline.

AINALGAMATED COPPER.

Auialgamiated Copper continues stroug,
with a *good demaud. Anaconda has risen
on rumors in regard to what it wvill get in
the amalgamation. One report is that it
will get 70. There lias beaun buying of
Anaconda on a theory that those who con-
trol the situation would flot put Anaconda
into the combination except on ad vanta-
geous ternis. llowever this may bt>, the
iuterest of pronsineut people scoras to bc
'with Asnalganmated Copper instead of Ana-
conda. They talk rather libarally about
oua and but littia usaterially aboya preseut
prices in due time.
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A. Io. WVHIT & CO.
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Reprcemnt the following Companles:
010 Ironsides Gold mins Co.

KCnob Hill1 Gold Minlng Co, LcL.
City of Paris Goil Mining Co., Ltd.

Northwoet Dpvelopmcnt Co.
Ma etic (bld Mlning Co., Ltd.Granby Coneolidated Mining & Smoeijns Co., Lt&1.
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Montreal-London Gold and
Silver Development Co.,

LILITED.

DIVIEDIDfl NOTICZ.
Noticaislhcrcby lvcl, lttashareboldersrf this Com-

une Half per cent upon the pald up Capital Stock, lias
this day been dc!ared.

That for the moiîth oftMay wll bc due and payable ouThursday, the 1Mbh Junc. 1899, to Stockholders on record,orn the evenlng of tkic Slst of May.
The transfer books of the Company .v15 ba closed ontie evcning of thie Sist of May, 1699. and romain closcdutIl Wedneday the 7th Junc, to prepare for the. pay-mcent of the Divldend.
Dividend choques %viIl ba mailcd on the 15th of Juc.=By order of the Bloard o! Directors,

Monrea, My 7h, M.T. JAMES CLAXTON,
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MONTRZAII.

Hors. ALBERT W. ArWATER. Q.C., M.P.P.

CHIAS. A. DUOc.
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