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Tihe policy of the I!bclýange News is te
gitard ifs readers against flie rapacit>' of
Hooleyltes who b>' ther former successes
have gained thc confidence of Vie publie, and
fir which reason the>' a-e ail Uic more dan-
gerous. Continental capitalists bave lest
millions of pounds sterling by bclicving in
tiPe sincerity of titled leaders in polities and
society, ivho for lthe salce of weaitiî, soid
themiselvcs body> and soul te adventurers.
Th.e ç4rry part of the business is, that gen-
erali>', tiiese dupes of falseiiood bave bent
so mortifieti b' titeir cilidishi simplicit>' that
the>' bear titeir losses in silence, tîtus en-
abiing Uic game ta bie oft-repcated un te
same uine.

The extraordina-'y possibilities of frain by
happening upon an Anaconda, CaI'in.et
Hiela, Le Roi, War Eagle, or sucb Iic pro-
position, enabies promotcrs to float. coin-
panles in veritable oceans of wnatcr and yet
maire large returns for mone>' investcd. To-
bacro, Wiskey, Sugar. Patcnt Medicines
and aIl enterprises wvhere adulteration and
artifices ctinaingi>' appiied cati increase bon
fold legitimate profits, cati stand c.ipitaliza-
tion -vblch ordinary concerts wtiil not per-
mit of. Time, howvever. levels ever tltes
clcverly dcviscd scbemes anduîptt,
bouglit out to the breakiîg poiint, final!>'
ends their carcer. It is Licn found that the
"rats have left Uic sinklng ehip" aîîd the'
unfortunates who have bee-n Ilired into bu>'-
ing at top prices fInd to their sorrcw titat
flic kernel is gone, they have bie shcli.
Flotations of varions kinds have latel>' bcer
inade in Canada. Uic Iar,ýrit of wlitch are
doometi te failure. More are now in con-
temnplation, and the Exchange News w!ill
mahce it ifs% business to examine closel' lthe
groundis upon -tihich flic> court public en-
oouragez.nent and wiii fearlessly expose te
Uhc best of its power any attempt to foist
on the public any concern which, tu if,
seims loadeti down b>' un justifiable pro-
nioters' and direetors profits.

MOLSONS BANK.

On Afondav', Vie SUa instant. titis bati
liad its annual gencril meeting. According
Io the report of the dirctors, read b>' 1tc
secretary, thecearnings rcachedth bbhand-
some sum of S289,8R8.52, wh--I wa highl>'
satisfactory bo ail concernti. An experiene-
cd bankcr of grcaz ivisdom and courage is
requircd to ccr.duct thc affairs of a batik
haxing sucli -videspread business, and vrhose
quick assets are net large wvhcn compareti

witiî its Ilabllties. Durlng the year 'Im-
mediatel>' avaiiable'l assets have dccllncd
$488,819, whvlist flic balances have advanced
neariy 2,ff,0.The amount of mono>' lent
ln England and foreign countries and wvhere
but lowv rates cati usualiy lie c:untecl on,
but where assets iwe quickly convertible,
ls ver>' sniali. Tnvcstmcnfs ln bonds and
debentures are fair>' liberal. As explained
b>' Mr Thiomas. the policy of havlng invcst-
ments in batik premises has ccrtainly ifs ad-
vantages, besides wvhich value? ii new ce,>
tres arc more than iikely tn prove gond in-
vcstments. A iengthy discussion t4in place
en thse premium ait 'tviich the additional
s5on.ono or s@.ochk slîoîld lie issued. Titat
sharebolders should want lt given at a
smail premium is no more to bie wvondered
at than that Mr. Thomas should desirc to
c-e it iss=ed at 180. Consiclering he na-
ture of tic business or the' batik we are
strongli, (ef opininn thant Mr. Tiiomas' views
arc correct. Should 50 premium bc the'
prdce nt wbicli new stock was«t Issiied. the
rest wouid bc S1.R75.fifO. or oniv about 13
p.e. on the amotint uinder discouînt.

Iiir. Thomas refers to lus long conncction
with the batik and justlv piints with
pride to flic immense strides it bas made
tînder bis management. lie ait'-s also it)
bis liaving sert'cd under ever>' president or
thec bank, anti that todlay thrîre is no dirertor
w%.ho ýwaq on the: board wlien lie joineti tht'
batik. Thlis sugizests that nt qome tin lotit
date MNr. Thomas miv a*i In be rlelhseo or
his heavr labors. Then 'will corne t. ques-
tion of biis sum essor. z.nd if an Indeperîdent
outside banker of experienre accepts the di-
rection of affairs. Mi -rfù xlest -)f value
of assets lviIi ensur. Thgis is atnther
good rrason for the' highest premiuîn possi-
ble for flie new stock and tbe general
strengtiijg up of the batik.

SUGAR SITUATION.

The sugar trade general>' takes a gloomy
view of thc prospect for the continuation
of the present unsatisfactory conditions.
Eight nc'nths ago tie belief was am~
unive rilly entertained that a satisfactor
adjustrnent would soon be reaclieti, but
tLInat S=em morc distant now thaýn %vben
,what~ is known as the sugar -war began.
Some brokers declare that a vettlement is
not ini s;:,Itt for a year at Ieast. aithougli
they hope for onc duri:îg tce -vintcr or
leon1-lgnl.

Rome brnlirers Say that the ouLgide refiners
are detcrminedto &%sl their sugars. We'ra
thc den'.and Is sufficlent, to enable tliein 'o
seli al, thc price fixcd b>' Vie American Su-

garReining.Companti> eUc> wili not. it is
said ct prices, but whenever *bc dcmnand
siacicens they 'wiii go a sixtcentj, beinw Ste
trust prices. Tgis stateant. '%v arc tld.
is based uPOP Ille cxperlencc of the past 2
months, andi upon thc fact, assertcd to bc
witbin tlie common knowiedge of thc trade
that a reduction at this timr b>' tbc Amer-
Ian Sugar à tining Co. of Mebir list prices
t0 the Icirel of that or the independent re-
l'ancrs, would bc met by the independents,
with a eut of onc-sirt6-nth bclow te new

How mnatters amc ever to bc adjusted un-
der such conditions no ac setsm te lcnow.
andi yet there are fcw 'who bave abandoneti
ail hopc of an adjastment at sano ie me.

con. A. W. OUILV[K.
Pruldcnt.

W. L.0000G.
Mdanacer.

IlbIc vsr n Cojnpany

CAPITAL, $500.O00.

47 b,. Francolu Xavier St., BIONTRSAL.

Stocks. Bonds, Mortgago and
Municipal Socuritios doal. In.

P C. Box M57.

E. Te BAHTLETT,
MI'.ýd4NG AND INVESTMENT

BROKER,
Mem>r or X[iig Exuhanco.

STANDARD CHAUMB"aS

Tolophono Main 2069.-41+-i

hi5uIA3ci Poucirs PumumAsî ci Lc&ts i»r TmEinON

C&mat AnOaREs &NWN. a AN 770.

ROBERT MEREDITH & CO.»
à MUNI IC BROKERS.

'5tocks bought asnd soid on commission

FRAN COS XAVIER ST., MONTRL

MINES AND MINING

1onÈ1on & Zancaslre Chambers,
82'. JAILgs STRISZr,

Toilhono X22 ONTRZÂL.

Teleplzone Xin 9a3.

MCCUAIGI RYKERT & 00.
STOCK BRFOKERIS,

MeI=bcrsl Monteai Stock Bzclu.nge

London & Lancashire Chambers,
a MONTRZAL.

A Pl-.da depauimnst for <Canadian Min..

Telosbone Miain M'dl.

A. 14. WHITZ & Co.
60 CANADak MIIFI% EUXLKO, UO2TRXALL

icraimnt tise roloiit Oossaaie
Old Irooaad-M <frtd Missing 09.

Kriob 1ii. Gold )tnac ro.. Lt.
V15; f Pàris <Jold mXin C.,..

%Wet)cb r.r.oru are retivid ft=i the ^sbore u.ropore:iw

cait. writint or t.Ie>bwaing 1 thé abevo aidiiw.


