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The policy of the Ixckange News is to
guard its rcaders against the rapacity of
Hooleyites who by their former successes
have gained the confidence of the public, and
fur which reason they a-e all the more dan-
gerous. Continental capitalists have lost
millions of pounds sterling by believing in
t{e sincerity of titled leaders in politics and
society, who for the sake of wealth, sold
themselves body and soul to adventurers.
The sorry part of the business is, that gen-
crally, these dupes of falschood have bevn
so mortificd by their childish simplicity that
they bear their losses in silence, thus en-
abling the game to be oft-repcated on the
same line.

The extraordinarv possibilities of rmain by
happening upon an Anaconda, Calumet &
Heela, Le Roi, War Eagle, or such lixz pro-
position, enables promoters to float com-
panies in veritable occans of water and yet
make large rcturns for money invested. To-
bacco, \Whiskey, Sugar, Patent Medicines
and all enterprises where adulteration and
arlifices canningly applied can increase ten
fold legitimate profits, can stand capitaliza-
tion which ordinary concerns will not per-
mit of. Time, however, levels cver these
cleverly devised schemes and oppositien,
bought out to the bdreaking point, finally
ends their career. It is then found that {he
*rats have left the sinking ship” aud the
unfortunates who have been lured into buy-
ing at top prices find to their sorrow that
the kemmel is gone, they have the shell.
Flotations of various kinds have lately beer
made in Canada, the larzest of which are
doomed to failure. More are now in con-
templation, and the Exchange News will
make it its business to examine closely the
grounds upon which they court public en-
couragement and will fearlessly expose to
the best of its power any attempt to foist
on the public any concern which, to it,
scems loaded down by unjustifiable pro-
moters® and directors’ profits.

MOLSON'S BANK.
-

On Monday, the 9th instant, this bank
had its annual general meeting.  According
to the report of the dircctors, read by the
secrelary, the carnings reached the hand-
some sum of $289,8RR.52, which was highly
satisfactory to all concerned. An experiene-
od banker of great wisdom and courage s
required to conduct the aflairs of a bank
having such widespread business, and whose
quick assets are not large when compared

with its labilities. During the year *im- Hon.A.W. OGI{-,YJFJ“L W.L!LO&(‘}‘." ;
mediately available” assots havo declined

$488,819, whilst the balances have advanced “ Inv a

nearly $3,100,000. The amount of money fent lhc ¥ CStm ’nl Company

in England and foreign countries and where LINITRD.

but low rates can usually be counted on,

but where assets are quickly convertible, CAPITAL, $500.000.
is very small. Investments in bonds ana 479, Francols Xavier 8t.,, MONTREA
debentures are fairly liberal.  As explained “ ¢ i b
by Mr Thomas, the policy of having invest-

ments in bank premises has certainly its ad- Stocks, Bonds, Mortgages and
vantages, besides which valuee in new cen- Municipal Socuritios dealt in,
tres are more than likely to prave good in- P 0. Dox 657

vestments. A lengthy discussion took place
on the premium at which the additional
$500,000 of siock should be issted. That E. To BABTLETT,
sharcholders should want it given at a

small premium is no more to be wondered MIANING AND IN VBSTMBNT

at than that Mr. Thomas should desire to

see it issued at 180.  Considering the na- BROKER:

ture of the business of the hank, we are , Membor of Mining Exchange. 5
strongly of opinion that Mr. Thomas’ views i
arc correct.  Should 50 premium be the STANDARD CHAMRERS,

price at which new stock was issued. the -
rest would be $1.875,000, or only ahout 13 151 ST. JAMES STREET

p.c. on the amount under discount. MONTREAL.

Mr. Thomas refers to his long  connection
with the bank and justly points with O oPnone Main 2069, 44—

pride to the immense strides it has made INSURANCE POUCIES PURUNASED CR LOAXS MADE TREREON
under his management. He allu‘es also o —- - - ——
his having served under every president of  CASLEADDRESS "NIRING.™ TeL Mam 770.

the bank and that today there is no director

who was on the board when he joined  the ROBERT MEREDITH & CO.
bank. This sugeests that at some 1o lone ?
date Mr. Thomas mav ask to he relitwea of 1 MINISC BROKERS, .
his heavy labors. Then will come the ques-
tion of his successor, wnd if an independent
outside banker of expericnce accepts the di- FRANCOIS XAVIER ST., MONTREAL.
rection of affairs, the ~rw'al fest of value
of assets 1will ensue. This is another

good reason for the highest premium possi- J“ F' }:IGGOTT’

ble for the new stock and the general 4GENT, )

strengthening up of the bank.
MINES AND MINING

stocks bought 1ind sold on commission

SUGAR SITUATION.
The sugar trade generally takes a gloomy London & Lancashire Chambers,
view of the prospect for the continuation
of the present unsatisfactory conditions. ST. JAMES STRERET,
Eight months ago the belief was almes , 5 =
universally cntertained that a satisfactor Teleghono 3253 - MONTREAL.
adjustment would soon be reached, bin
that scems  more distant now than when Telephone Xain 9a3.

what js known as the sugar war began. MCCUAIG, RYKERT & CO.

Some brokers declare that a settlement is

not in sivit for 2 year at least, although STOCK BROKERS,
they hope for one during the winter of
1900-1901. Menbors Montreal Stock Exchange.

Some brokers sap that the outside refiners  Lopdon & Lancashire Chambers,
are determined {o soll their sugars. Ween
the demand is sufficient to enable them ‘“o e MONTREAL.
sell a1 the price fixed by the American Su-
gar Refining Company they will not, it is
s?iq. cut prices, but whenever *he demand A mocial department for Cenadian Mines.
siackens they wiii go a sixteenth below the
trust prices. Tgis statement, we are told, Telepbons Main 2971,
is based upor thie expericnce of the past 2
months, and upon the fact, asserted to be A. I,. WHITE & CO.

within the common knowledge of the trade
that a reduction at this time by the Amer- 60 CANADA LXFE BUILDING, MONTREAL

lran Sugar Ifining Co. of (heir list prices ; 5 HOS

to the level of that of the independent re- oK1 ?;mmt-‘x;x .,hro"on“ommum

fincrs, would be met by the independents, "Roob I, Goid Min :?"' Co.. Ltd.

with a cut of oncsixteenth below the new City « € Paris Gold Mining Co.,

rust pilie. N e hertia ot Riatas Con, Ltd
How matters are ever to be adjusted un- Gmby&-w-duux“;ﬁ::&s;:lf{n - IAd

der such conditions no ont seems to know i

. AUy
and yet there are few who have abandoned .m,&b‘fm:?f;?:m&?ﬁ?&vmg
all hope of an adjustment at some time. calling, wriling or telaphoaing Lo the abovo address,




