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change in values has taken place. Any properties remaining on the Com-
pany’s hands have been taken =¢ prices which, it is believed, can be realized
if considered advisable.

All of which is respectfully submitted.
J. HERBERT MASON,

President. -

, FINANCIAL STATEMENT.
CASH ACCOUNT FOR THE YEAR 1Sg90.

Balance January 1st, 1S90 cecet uaae $ 119,114 63
Mortgages and other securities ... covees s eenees .t 2,355,496 18
DDCPOSItS e eerve casene censne sessuscsconaessaneanes $335,522 83
DEheNtUreS ccveee caescaease caaancsscacecanaeaanas 623,605 88
Debenture Stock .caeeeceat tiiies shient venneesn.. 222,465 03

1,192,593 74

New Capital StoCKkeess coceee coneceaoncss cavanens 161,945 00
ReMAIS e iaee tieeie cetiaecacnseractons sanassnsns 3,947 57
EXChaNge cevite cevreniiiieie cirtiiiet teaann aaas 255 95

. $3,534,903 07°
Lapenditure.
Loans o1 Real Estate.eee coiieeveinns coneansns... 82,025,487 09

Loans on other securitieS eeaee coee covave cancae e $6.568 oo
—$2,115,055 09

Municipal Detentures purchased . s eevees caeees 6,146 go
Deposits TePaid.eeces coveveee cossaresceconerens 351,508 68
Debentures repaid.c e ceveiieeccecsstoocian canann 402,163 30
Interest on deposits, debentures, e4c. veveeevens.. 279,670 97
Dividends on Capital St0CK.ceeveeriseeesoonensen 299,512 So
Municipal tax on Dividends ceeeiceeaseecaceanenn - 4,002 00
Disbursements chargeable to MOT{ZALOTS eaens nss 79,505 72
Repayments for and on account of mortgagors.... 1,069 10
Company’s building.eveee ceseeenieiivocecansvans 7427 69
Charges on money borrowed and 1ent.... coeeee .. 23,726 13
Cost of management, including branch office..... 58,545 51
1egal CXPENSES vevr vaennecres vaceosncscraacennns 213 54
BalanCCececee vees ceeen cerattcatttcrcansanne . 175,453 64

$3,934.903 07

PROFIT AND LOSS.
60th DIvIAend . cceescovese ciiiinsecaresscsncase convse carssaee HI50,000 00
61st Dividend....
Municipal tax on Aividends.e..eeee evse vosens sonovsrssssanans 4,002 00
Discount o1 Debentire StoCK cecece voveas sace cosess coessssase 2,206 70
Written off company’s building.eeeee coes ceenes conensccranans 2,350 97
Reserve fund, addition thereto. .. ceseee coee cesetscvcssaseese 35,000 00
Contingent fund, December 37, 1890, ve avee csaasoss sees eonees 115,156 46

$458,746 13

ceecctene assess sesessonassacace casessess 150,000 00




