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change iii valtics bas taken place. Aily properties rernaining on the Coin-
p.any's liaîîds have bec» taken :it prices whîîch, it is beiieved, eau be rcalized
if considered advisable.

Ail of whicli is respectfuily subnîitted. HEB TMSN

Prc.sident.

FINANCIAL STATEMENT.

CASIH ACCOU1NT FOR ri-il VE:AU 1S0.

flaancejainiary ist, 1890.............................. ... $ 119,114 63
MLortg.ages and other securities..............2,355,496 18
Deposits..................................... $.-45,522 83
Debentures ................................... 624,605 SS
Debenture Stock ............................... 222,465 03 112537

New Capital Stock.......................... ........ 161,945 00
Reitais............................................. 5M97 57
E xchiangc........................................... 255 95

$3,S34,903 07
Expenditure.

Loans on Real Estate......................... $2,02S,4S7 09
Loans on otiier securities ........................ S86-j6S o

-$2, 115,055 09

Muniiicipal Deb-entures purchasedl......... 6,146 90

Deposits repaid.................. .................. 3Si,SoS 68
Debent-ires repaid................................... 402,165 30
lîîtcrcst on deposits, debenitures, etc ........ 279,670 97
Divideznds on Capital Stock.......................... 299,812 8o
Muniicipal tax on Dividends.......................... 4,002 00
l)isbuirscînents cliargeable to iiuortgatgors ...... 79,805 72
Repaynxents for aîd on account of inortgaigors.. 1,069 10

Conîpany's building.................................. 7,427 69
Charges on nionley borrowcd and lent ....... 23,726 13
Cost of mnanagemient, inciuditig branch office -........... 8 ,545 51
Legai cxpenscs...................................... 21- 54
Balance.............. ..... ........................ 17s,453 64

$3,s34,9o3 07
PROFIT AN.iD 1.055.

6otli Dividend................................. ........ $1s,ooo0 oo
61%t Dividcnd............................................ ,0eoo oo
Muniiicipal tax on1 dividends.................................. 4,002 00
Discount on Debenture Stock............................... 2,2o6 70
Written off conîpany's b>uilinîg......t...................... 2,380 97
Reserve fund, addition tliereto....e......... ,............... 35,000 00
Coutinigent fund, Deceniber -îi, 89.................ixS,î56 46

-458,746 13
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