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he of vital importance to its efficiency that It should the cattie or coin received ln exchsinge, wae easily
in somte ay or othrr be removed from political influ- gone through. Had awritlng been neoegeary, itwould
ences, and rendered a permanent depsrtmeut. A pro- have contsiued very few words, aud the nearest monk
per knowledge of the fisheries can only be acquired would have done the office for a roll of butter and the
by long habit andi experience, and it appears to us thanko of the unlettered churl.
that there ie no other way in which en much practical lu the Tear of grace 1287, If wau by the Englieli
knowledge could be gained, or so easily applied and parliament enacted, that a mercliant-liuyer miglit go
rendered available for thie public good. befere the mayor or Iwo merchants of the market

We commend these observations to the considera- town sud ecknowiedge that lie was iudebted to a
tien of our friends lu Nova Scotia, and feel convinced merchant-selier in a sum of mon.-y, 10 lie paid on a
that If they will unite lu carrying out soine sncb plan certain day. If the rooney waa flot jpaid lu due fimie,
as we have enideavoured to point out,,If will bo more executien siglit at once be issued agaînet the debtors
real, permanent andi enduring advsntage to tbe fieli- goods and lande. There was no need of ruuuiug to a
erles of the Dominion, than ail the beunties that ei-er lawyer for advice about thie or that courseto lie taken,
were or wlll lie paid. no waiting for a returu of"I no goods" befere execution

___________migit lie issued againet the lande. And the law,
___________ -thougli swift, wss merciful. The lands could not bie

L A W B E F 0 RM old, but were held merely in pledge unatil the rente
(Tfthe Trade Rvio vcand profite or the money of the debtor redeemed them..To the Editorvie So wholesome was the law that II wae taken advantage
IR,-romtine totim yor cltimq hve et0f by péople not merchaut traders. The lawyers fiud-

k)forth the ideas of' mauy contributore upon the ing Ibis out, put a stop te stucli cheap justice for the
subject of law reforro. 1 beg attention to the megni- numercantile cemmunity. The costly jargon aud
Iude of the intereste involv'ed iu the referniation ef the weariness of attorne3ys, pleadere and barristers were
practice of the lsw, snd crave leavo to point eut some substltuted te speed the remedy of wroug. To "1grind
costly abeurdities. the faces of the poor,' to take Ilthe spoils of the poor

Mercliants, manufacturers sud farmere strive te mbtc their heuses," wvere the aime aud ends of the
lucresse the production of the country and to reduce middle-age echolastics, sud they have left to posterity
the ceet ut transportation from oue part of il 10 another. confusion of princîples, and acumen subtle only lor
Their laliors benefit ricli and pour alike. Day by day costîy bumliug sud wrong.
want le driven further Érom dominion over us, sud ILtle a truiem bliat the exercise o! auy social right,
tlie increase of lienefite elevates sud streugîliene the the riglit to transfer pruperty, to make Contracte, sud
workiug people. But in a great measure opposed to the riglit to resorite îlte legal executive for enforce
these lebors is the work o! professoual men. Medical ment of their fultilmeut, should lie unliurtheued aud
men canuot lie dispensed with, but te, their credit ho uureetricted. For ithe protection of life sud property
il eaid they nobly trive t0 diminieli the neefi of their every man is s free agent, sud May legslly exercise in
skill. Their learuing le open to everyone of middle. a civil community aIl the, powers which ont ot'a civil
cîss education, sud the knowledge sud observance o! community hli lis the moral riglit to exercise. lie
the laws o! heulth sud flic use of remedies iu s great may beat the roliber sud teke bsck the plunder; lie
number of cases are withiu common rescli. But bow mey kilI in erder t.osave hie owu lite. But thedelitor
le it witli the clase wbose advice or assisteuce is uecded wlio owee him £100 lie cannet eue lu pereon, thongli
ta enforce the observance o! the laws or to guide us lu not becausehle may not. The object le te get the delit,
obeervlng tbem. Age aller &go îhey bave madle use but lietween hlm sud il le e gui! the lawyere have been
of the excessive measure of politîcal power granted te diggiug deeper sud wider for eight liundred year2, sud
them, te legisîste for their own intereet ses acasas. îliey euly kuow how to cross il. They menopolize
Incapable et subverting the principles of justice-for the tolle sud riglit of way, sud they say that lie wlo
ta do se would injure tleimselves as conttueuts 0f undertakes te cross witheut their aid lias a fool for
Society -they have liedged tîhe pathway to legal cempsny.
remedies witli Impedimeuts whidhi they only know The cost of thle edministrarion of justice le a cankcr
how te remove sud for the exercise of their knowledge lu the vitals o! eociety. It le alwaye conuumîug enur-
the people are hurthened. The principlos of law are, mously. So long ase mon exit tasd socleties increase,
cr should lie founded in the immutable maxime (f there wil lieo ued, sud iucreased ueed, of lawyers, but
riglit, eaëily uuderstood by sud commendiug them- there le ne reason wliy their numbers elienld greatly
selves te every man. The prac t

i.:e oethUe law, ln a increase, or why the juggllng mystery ef law courts
tecinical seuse, le the creatios> of humen caprice, like eliould suy longer beevlder lsymen of tb. ir wita sud
the dictates of tashion, as likely 10 lie foussded ni on tbeir meuey. There ehould lie fewer cou: te. Ilte
nenseuse ase upen reason. Province o! Ontario there are ton ceurt's Of law sud

Every adult is infact capable o! makiug a contract equity; Po'ice, Recerde-re', Division, Ceuuty Court
er an exchauge. The manuer ef makiug ltse contractsu QareSsioSrraeCmonPa,
or exclisuge does net affect the t'act. Whether the adQatrSsinSroae omnPes

conrac lawritenor poenwheherthecasingofQueeu'e Bencli, Chancery, sud Appeal, sud a non-
c so th eie r soke hn wheofherthrcatig o!descript court or jurisdictiou conferred by the lusol-
as eth rhe tiisb r yb e f*s theudîni f ator a twigveut Act. Thsis euh-division incresses patronage, sud

maltera net a whlt. But whule Iliere ie wisdom in the me badtwnalle apler Te tebetterofysirce
laws which make nuli or voidable tise contracte or lw t h dt e Ablfsmisye o! puor hren lulerifed s'use
sichauges otsorne, snd whicli require these acte inlu wttý.Aalyforcideihrtdi
sesue cases 10 lie committed tu writiug, there le no preperty subjeet te mortgage, on whtcli about $160

wsointelaw wiih makes tise tecisuical sense of was due. A bill for loreciesure. clalmlug $300 was
awsdom lu th fon hecomu ene er e filed. The amount due was withiu the scope of the

positive wickedness lu sudsi a law. A verbal guarauîee Couuty Court'a Equity powere, but unfertunately
was goof in lual Eugland fromt lime immemoiial te, the cerne o! the !amily lived iu a county adjotnlng that in
reigu of" Chartes Il , a meu's word was lu law ce good which tle blli was filed. Tlecbeepceurt'ecestswould

astisbod. 'rothareirnutilithnafw),arshave heen about $60, including ceete e! sale; but, lie-
ps, ai boanderem nlIa es iîttnunl withi ewyarc anse the chutdreu livef inlutwe counties, the Court of

peet a uarateeunles wittn su exreeiug pen (Jbncery teck juriediction, sud the cetanfieunned te
Ire lace er ln a related writing the conelderatlon fer il,
waa worthless. Now, tise censideratien nced not lie $20. Thii did net include their ewn slcitors blli,
la wriing; it li sufficieut te prove il. Whatsa commentaot m.±ere was a rolber tabof !po
upan tise tegiitative wisdom of two bui.;dred yeare! erpliaus te the exleul of $25 at least.
W bat a returu te tfiret principles! Tlîieibteme lias employed the peus of some e! the

S A seal imports a cousideration." The application greateet men o! thse age. It requires fercilile dealing
o! a bit o! adlie ive mater-a dot wtl a peu te re_ That rolibery sud extortion sud fraudulent delay
present that tise paper lias heen stamped-luveets il abeuld lie legaîized, sud made costly grievances et
wilb sauctity sud special privileges. 1,I covenant te that, is more than an Intelligent cemmunlty sbould
psy A. B. one huudred dolars ou demeud,"lslgned tamely sulimit te. BROAD AXE.
by me, is good for six yesrs frous the demaufi or tise
date Sliould 1 add, Ileealed witl my sea," sud put MAN~UFACTURES sw Niw BiatrSçWsC.-Tbo St.
s wafer alter my name, it le good for lweuty years. John Jour-nal sys 11sf Messrs. John W. Wright,
Thie firet leana unuegetiable permissory note; the 'set James A. Kinnear, John R, Smith, John Stott, and
la a specialty. The rotes et evideuce applicable 10 an Alexander Willis, o! Ibat city, have filed ln the
unsealed wrltlng are applicable te s sased eue. Lun(3eueral Surveyor's ofice memorandum o! assecatien,
the Saxon daya land was soid or given away lu the as te "Il den Uiruve Manuutcturlug Company I for

the manuuacturlng ef W, ollen sud Cotton goode. Thepresence of witueises upen the land itsel!. The simple Capital o! the Company le $60,000, diviled labo 300
çeromorsy ef givlngahandful o! varth, sud of coisntlng hsreof f2_0 O cdi

TME BUTE OP THE LONDON KONEY
MARKET.

T HE Ecocsemist o! the 31et uit. says :-Ciseap se
rooney is, ne one wlio kuowe the market doubte

that it le likely te lbe as dlieap. Tihe accumulation et
gold lu tise Bank, the scarcity o! good bille, the want o!
nerve sud euergy lu tise trading world, are couclusive
resons. Hoew long ItLwill continue se no wise roa
will propbecy. The cour.'e of the rate ef discount for
Rome tme aller the Iatttwo paIAsi e soîvu tathe
follewiug table:-

Bank
Dates. Rate.
1847 £

Dec. 2...6 ...
Dec. 30) ... 5

1843
Jeu 27 .- ,4

JUOe15 .. 34.
Nov. 2 ... 3

Bani
Dates. Rate.
1852 £

Jen. 1 ... 2j...
Âpril 2à ... 2..
Jutï 18 ... 2..

Jeu. 20 ... 3.
Joue 2 ... 31..
sept. 1 ... 4
Sept. 15 41..
Sept 29 .. 5...

1854.
May Il t...
Aug. 3.5..

1855.
April 6 ... 44 ...
May 3...**
June 14 ... 31 ...
Sept. 6 ... 4..
Sept. 13 ... 4J..-
bel)l. 27 ... 5
Oct. 4 ... 54..
Oct. 18...

1856
April 

9
4 ... 6.

May 29 .. 5..
Joue 26 4J..
Oct. 1 .. 5
oct. 6.,....
Oct. 6 ... 7...

Bultien.

11,082.000
12,2.36,000

13 390,000
14 169 000
13,407,000

Bullion.

19.587.000
22,232,000

19.765,000
19,404,(00
18.254,000
16,500,000
18,862.000
15,613,000

12 589,000
13,299,000

15,079,01>
16,619 000
18,061,000
14.217,000
13,698,tt>
12,9390(0
12.279,()()
11,280 000

9,723,(00
11,38M.000
13.074 000
11,11701(00

bynd IUiOI1078M

Nov. 23 .. ai~

dates.
Dec. 3 .. 6'1... 10.411,000
Dec 18 ... 6 ... 10,692,000

1u57.
Aprîl 2
Joue 18
July 16
Oct. 8

64. . 9,987,000
6 .. 10,,.409,000
5j... 11,692.000
6l .. 10,663,000

Bank
Dates. Rate. Boulion.
1849 £ £

Nov. 22 ... 24 ... 16 Z80,000
18w>

Dec. 26 ... 3 . 15,521,000
1851

Bank
I IDales. Rate. Bulliln.

1857 £ £
Oct. 12 .. 7 ... 10,110,000
oct. 19 ... 8 .. 9,524,000
Nov. 6 .. 9 .. 8,498,000
N ov. 9 ...10 ... 7,170,000
Dec 24 .. 8.. 7,263,000

1868
Jan. 7..6 . 12.643,000
Jan. 14 .. 5 ... 13.35o,000
J an, 28 . 4 . . 15 398,000
Feli. 4 ... 3 à... 153793,0
Fei. 11 ... 3 ... 16.574,000
Dec. 9 ... 2h. 18,295,000

1859
Aprîl 20 ... 83 -16.9w0.000
May 5 ... 4 ... 16571,000
Jue 2... 34*.. 17,095.000
June 9 .. 8 ... 17,268,oOO
J u 1l 15 2:..17,33,000

Jan. 19 ... 3 . 15.884.498
Jan Si . 4 ... 14 942,5(C2
Mer 29 4.ji... 15,271.700
A pril 12 5 ... 14,637,102
May 10 ... 4.... 15 373.826
May 24 . 4 .. 15,844,195
Nov. 8 .. 4j... 13.897,0W
Nov. 13 ... 5 .. 13,814,811
Nov. 15 ... 6 , 13.314.911
Nov. 29 ... 6 ... 13,8,76
Dec 31 ... 6 ... 12,7 98,119

1861
Jau. î7 .12, î52,089
Feb. 14., 8. 12,671-M3
Msar. 21 ... 7 . 12,71-1425
April 4 ... 6 -. 18=02130
April 1t .. 5 -. 18,122.4C2
May 16 .. 6 ... 12,882,446
Ang 1 ... 5 .. 12,1967084ug 15 ... 41.. 12,647.6M8
Ang 29 . 4 .. 13.104.822
Sept. 19 ... 384... 13,()99 792

Froro this il eppeara that the depression censequent
on 1847 lastefi tillthtie sutumu o! 1853; but that the de-
pression !ollowing upon 1857 was es s evere. mucli
shorter, sud oniy tas§ted et meet tI the auturofe
1860, efter whidh for somne menthe rooney was very
dear egalu. But in beth these cases there werepecu-
lier circumstances whicli îended iu the case o! 1847 te
mte the depressien longer, sud lu the case of 1867 Io
meke it ehorter. Betore the proper depressien con-
sequeut lupon tle panic et 1847 lied spent it,-elf, the
gold digcoverles in Califerule and Australielielped te
ceuse anollier. lu 1860, by a series o! blunders, the
Bank of France rau dowu te reserve te e very iow
point, sud then, by sudden sud irreguier efforts te
augment l, foreed Up the rate of diRcount beLl> in
Paris sud lere, se that neither perled le an exact pro-
cedpnt for wbat we have te expect The panic of
1866 wa. tee, certalnly more he-n Iben that o! 1857,
ans lise left severer traces. As c mpared with 1847,
1866 wr a probably loea severe ou the mercantile classes
sud upon tise nation. Lu 1847, tbe revenue wus fer
moesimpeirefi, sud the number e! etrictly msercantile
lattures waa rond greater, haviug reference te the
magnitude o! trade et the twe correspending periede.
On the other land, lu 1866 the pressure on the bankiugr
classes lies been very mucli greater, sud the peculiar
credif malady e! the time bas acted principal ty upon
thoge whose trade sud lite le their crEdit, Juet as h dld
lu 1825.

We cemntot undertake tu propbecy ln deteilifer our
reladers, but we think ne cereful persen cen look et
île above figures sud remember tisai the billion in the
Bank le nuw £23.574.000, or roucli greeter then et eny
o! île dates above given, without feeling sure that
roonpe l kety te lie cheap for mauy monthsaet leset
After blet we muet try te spel eut each new ceuse as
it arises As te rooney becoming dheaper, that la met
probable; the Bank weuld rather loestIen gain In
profit by e reduction ùf the rate; for il weuld charge
an elgîlli leu d -ould net get au elgîlli more bille,
sud witbout seome action on the part os' îe Banik the
enter market le likeiy te remain roucli as lb le.

Accounts froro ail parts of Russa coacur lu satlng
thet the year 1867 wililie noted as a year o! plesity.
The crepe o!fliemp, wbeet, millet sud oste are lu a
prosperone condition. An uuusualiy large crop of
beet reot le expecled. The liberated serfs o! Rusaie
are experienclng the dlfficulty o! farmlng wlthont
capital. The rent o! one year le oflen pa.ld out of tle
ilext Years crop.


